HE 
verti 


AND 


Quotation Supplement (ont) 
Investors Supplement Quarter) 


indicia] 


TOTTI 


Street Railway Supplement Gerisanuy) 
State and City Supplement Genisnnay 


Entered according to Act of Congress, in the year 1902, by the WILLIAM B. DANA ComPaANy, in the office of the Librarian of Congress. 








VOL. 75. 





SATURDAY, OCTOBER 25, 1902. 


NO. 1948. 





ne The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


$1 


t including postage)..............- eccccccsecese 2 
“ Cor Months indeding postage) 


ual Subscription in London (including tage 2 
our Months Subscription in London (including pos' ee 


Above subscription tncludes— 
BANK AND yen SUPPLEMENT | STREET RAILWAY SUPPLEMENT 
Invesrors’ SUPPLEMENT STATE AND CITY SUPPLEMENT 
Terms of Advertising—Per Inch Space 


Transient matter coves — 20 
Two Months (8 times)...........--cceee $3 00 

Three Months (13 times)..........-.c.000. 29 00 

Six Months times 50 00 











Olearings at— 





E 





seeee 


Hartford .... 
New Haven.. 
Springfield .. 

reester... 


Fall River... 
Lowell “ 


Milwaukee 








Standing Business Cards } 


26 
Twelve Months (52 times) 87 00 


LONDON AGENTS: 

Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. ©., will take sub- 
— and advertisements, and supply single copies ef the paper at 1s. 
eac 

WILLIAM B, DANA OOMPANY, Publishers, 
Pine Street, Cerner of Pearl Street, 
Post Office Box 958. NEW YORK. 








OLEARING HOUSH RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Oct. 25, have 
been $2,444,732,174, against $2,606,510,527 last week and 
$2,088,911,332 the corresponding week last year. 





1902, 


$1,385,100,847 
114,377,298 
101,806,481 
19,541,920 
140,203,545 
41,987,850 
12,082,907 
$1,765, 100,942 
201.616,421 
$2,056,507,363 
887,024,811 


$2,444,732,174 $2,068,911, 382 


The full details for the week covered by the above will be 
given next Saturday. We cannot furnish toon to-day, clear- 
ings uang made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we on press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Oct. 18, and the results for the corresponding 
week in 1901, 1900 and 1899 are also given. Contrasted with 
the week of 1901 the total for the whole country shows a gain 
of 21°5 per cent. Outside of New York the increase over fo01 
is 9°6 per cent. 


1901. 


$1,018,672,067 
111,287,267 
88,974,410 
16,815,302 
186,629,710 
86,359,054 
11,188,776 


$1,419,928,476 
255,842,011 


Olearings— Returns by Telegraph. 
Week Ending Oct. 25, 
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THE FINANCIAL SITUATION. 


Speculation has faltered this week notwithstanding 
the new supplies of currency. There is evidently a 
hitch somewhere. It has been charged to a concensus 
of opinion in banking and financial circles against a 
new speculative movement. That is no doubt in a 
sense true. May we not, though, go back further than 
that for the real explanation. At this jancture in 
commercial and financial affairs a rest would seem to 
be quite in character. We have been in a state of 
feverish haste. The movement has been ehecked, 
but feverish conditions remain. A time to get affairs 
into a normal state would seem to be desirable. Na- 
ture is the best doctor such a crisis can have. We have 
tried a stimulant; a flood of currency has been let out, 
but it has not appeared to meet the conditions wholly; 
that is to say, it has failed to work the expected re- 
lief. Artificial agencies do not induce, but tend toin- 
terfere with, the free action of the restorative forces 
natural law provides. There has been in recent years 
not a little discussion about a bank-note system with 
an emergency currency attachment, until many people 
have come to think that such a device is to be 
@ means for giving speculation perpetuity. Nothing 
of that sort can keep such a movement agoing after 
affairs have touched the unsafe stage. Warnings of 
the approach of such a situation are always antece- 
dents to a more severe reverse. The set-back we have 
jost had is one such. Since our period of prosperity 
began we have previously had two somewhat similar 
suggestive or admonitory calls. Is there not a differ- 
ence in the latest one in that not only securities have 
ruled at figures above an income basis, showing a 
disposition to discount the remote future, but nearly 
all manufactures and many commodities are ruling 
abnormally high. Rising values cannot continue in- 
definitely; after a time they will check consumption 
and be followed by a reverse that will force general 
liquidation. It is obviously very desirable to avoid 
so severe a trial, and consequently, we think, banks 
aud other money lenders are wise in showing a 
more conservative disposition than they recently 
have done. 





Money market conditions have been adjusting them- 
selves to the new situation which the bond purchases 
have introduced. Up to Friday night $%14,336,- 
450 of bonds had been bought by the Szscre- 
tary under the order of October 17, for which 
$19,670,551 60 has been paid. These figures will 
be further increased on arrival of bonds con- 
tracted for bythe syndicate but not as yet received. 
This addition to the sapply of currency afloat has had 
its inflaence on rates for loans at the Stock Exchange 
and brought them to an average of about 54 per cent 
on call during the week, closing yesterday at an aver- 
age of 44 per cent for the day. Time money still 
rules at 6 percent. An influence adverse to a further 
decline in loans has been the higher rates for sterling 
exchange here with lower rates at Paris on London 
and also an advance in the price of gold at London, 
altogether making gold exports in the near future quite 
probable. There has also appeared to boademand for 
gold at Paris and Vienna as well asat London. Thurs- 
day there was a slight turn in the character of 
these exchanges, deferring gold exports for the time 
being; though yesterday sterling was steady again, 
This less favorable situation with reference to a gold 





movement at the perlod of our largest merchandiss 
exports does not encourage the expectation of very 
money unless a return flow of currency from the jp. 
terior should set in. 





The coal strike has passed through its closing ino}. 
dents, so far as official action is concerned, withont 
any special delay. A convention of mine workers wag 
called for Monday. It discussed the situation for the 
most of two days and on Tuesday voted unanimously 
to end the strike and to return to work Thursday 
morning. This decision was carried out so far a 
practicable and now the coal-consuming public are 
eagerly awaiting a supply of fael at lower prices. The 
outlook at the moment does not promise a large 
product immediately, as many mines are said not to 
be in condition for work at once, while others wil] 
require considerable time before they will be ready 
for operation. In other words, the return to a fall 
output will, it is believed, be gradual. There are 
also a good many men who have been on strike ani 
are now applying for their old places who find thon 
places filled. This ought not to cause disappoint. 
ment, since the operators made it a prominent con- 
dition of the agreement that none of the imported 
men who worked daring the strike would be dis- 
charged. Still it is likely to be an irritating ciroum- 
stance that may delay an early return to full work. 
We presume very little doubt exists of the employ- 
ment of every applicant as soon as the mines are all at 
work at full capacity. 





The action of the Railroad Commission of Ken- 
tucky, ostensibly growing out of the purchase and the 
sale by J. P. Morgan of the Louisville & Nashville 
Railroad stock, would be amusing, because so need- 
less, unwarranted and inconsequential, were it not for 
its reckless and half-concealed attempt to stir up ill-will 
against an individual banker through an incongraou 
attack on a lot of railroads he has been interested in 
building up. Indeed, almost the entire carrying in: 
dustry from the Mississippi to the Atlantic is in one way 
and another included among the offending roads 
named in the complaint—all, apparently, breaking 
Kentucky’s laws by participating in a combination 
which the fertile imagination of the Commissioners 
or of the author of the bill, whoever he may be, has 
created. The prevailing opinion in this section in- 
terprets the proceeding asa political manifesto pre 
pared for election purposes. We do not believe that; 
there is no political advantage within the range of 
possibility to be gained by the document issued. The 
better idea is to accept the attack as at one with 
the misguided spirit rampant now-a-days against 
prominent capitalists, trusts and corporations. No 
doubt the Lonisvilie & Nashville affair, from first to 
last, has been quite an imposing transaction, and any 
one whose natural bent or disposition or official prov- 
ince, was to look at it from the bugaboo side, could 
in it easily find material suited to his purpose. Given 
a State law making railroads prima facie delinquents, 
and commissioners appointed under it to carry out 
that idea and execute its provisions, would necessarily 
mean that the commissioners should work along the 
lines indicated and earn their salary. Oa the other 
hand a conspicuous event like the Louisville & Nash- 
ville incident would surely furnish official s—having 
no duty except to catch offending railroads—with 
a round of circumstances out of which an interesting 
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could be constructed had the author the needed 


a a mind logical enough to stick to his 


ingenuity and 


xt. 
Es whoever framed this bill of complaint must have 


had only an indifferent acquaintance with reference to 
the course of railroad traffic and affairs, or elso he 
made his charges at random, not regarding very close- 
ly either law or facts. As to the law governing the 
case, it seems, jadging from the statements in the 
complaint, that there is no statutory warrant for such 
an instrament as the Kentucky Commissioners have 
issued. They tell us that the law they are working 
under requires them to have actual ‘‘knowledge” and 
‘tyiolations” to base action upon, whereas they have 
issued a series of charges on mere tea-party gossip, 
tittle-tattle and belief. Lot us quote what they say 
in the first paragraph of their complaint of the pow- 
ers the statute grantsthem: ‘‘Whenever it shall come 
to the knowledge of said Railroad Commission, or that 
it shall have reason to believe that the laws affect- 
ing railroad corporations in their business relations 
to the public ave been violated, the said Commission 
shall prosecute or cause to be prosecuted the corpora- 
tions or persons guilty of such violations,” etc. These 
words appear to tell us that this Kertucky statute is 
no fishing affair. Its provisions were not designed 
for the purpose of permitting proceedings based upon 
information and balief; the officials appointed under 
it can only act on “‘knowledge,” or when they have 
“knowledge” of “‘guilty violations.” We have not 
the Kentucky statute before us as we write, but we 
think it a fair inference to presume that the author 
of the complaint knew whereof he spoke. And yet 
the complaint, such as it is, does not appear to be 
even sworn to. 

Besides the foregoing there is, in any view of the 
State law, a lot of extraneous matter put into the 
complaint about Western roads that has nothing to 
do with Kentucky rights and Kentucky roads—very 
little more indeed than it has to do with roads in Canada. 
Passing that, however, there is a notable omission which 
must be mentioned. We refer to the sale and trans. 
fer of the Louisville & Nashville stock to the A‘lantic 
Coast Line. This highly important fact finds no place 
anywhere in the complaint, although it was {con- 
summated and published before that document was 
issued. Had it been mentioned, the’gravamen of the 
accusation would have dropped ont, the connecting 
link which brought the banker who owned the stock, 
and through him the Southern Railway, into this 
fracas, would, on the faca of the complaint, no longer 
have existed; and hence we may presume the author 
ef the complaint saw reason for not stating it. The 
form adopted by the Commission leaves the Louisville 
& Nashville stock still in the hands of “the head of 
the firm of J. P, Morgan & Co.,” who, we are told, “‘is at 
the head; of the voting trust which controls the South. 
ern Railway.” There is a charge als> that the above- 
mentioned firm and its associates in the Southen 
Railroad have now secured control of “the stock of the 
Atlantic Coast Line Company and Atlantic Coast Li1e 


hardly suffer itself to be cat’s paw for the Inter-State 
Commerce Commission. 





The annual réport of the Buffalo & Susquehanna 
Railroad Company would not ordinarily attract a 
great deal of attention. As now constituted the road 
embraces only 172 miles of road in the northern part 
of Pennsylvania, extending into the southern part of 
New York. It has for years done a profitable busi- 
ness and paid regular dividends on its common stock. 
But the company is now about to lose its peculiarity 
as a distinctively local concern. It is branching out 
with the view to becoming a coal-carrying property- 
Important extensions are planned. The report far- 
nishes the first detailed official announcement with re- 
gard to these plans. They provide on the one hand 
for an extension of the line southward to the bitu- 
minous coal fields and on the other hand northward 
to Buffalo. As showing how comprehensive these 
arrangements are, it may be pointed ont that the coal 
properties recently acquired in the interest of the 
company comprise tracts which it is estimated con- 
tain altogether over 50 million tons of bituminous 
coal. At Baffalo 50 acres of land have been acquired 
for terminal facilities. This tract adjoins the new 
plant of the Lackawanna Steel Oompany and is 
directly on the Lake front. Adjoining the terminal 
lands 50 acres additional have been secured by the 
Buffalo & Susquehanna Iron Company, which is affil- 
iated in interest with}the Buffalo & Susquehanna Rail- 
road, and is constracting on this site a large blast 
furnace plant. 

Surveys have already been made for the road to be 
built from the present southern terminus at Sinnema- 
honing to Da Bois}and thence southward to the coal 
lands. Workjon the construction of this line, which 
is to be about 62;miles in length, is expected to begin 
some time this year. The extension on the north 
from Wellsville, New York, to Baffalo will be about 
80 miles in length. It is also proposed to build a cut- 
off of about 22 miles, so as to shorten the distance 
from the coal fields;to Buffalo and secure improved 
grades and curves. Altogether, it will be seen, quite 
a large amount of ;new mileage is to be provided. 

It should bejunderstood that at present the Buffalo 
& Susquehanna’ is} not a coal road, henee the coal 
traffic to be developed will be entirely new. The road 
moved intheJlate fiscal year ending June 30 1902 al- 
together 1,116,526 tons of freight, and of this only 
55,252 tons consisted ‘of coal—anthracite and bitumin- 
ous. Oa thefother hand, the total comprised 499,897 
tons of lumber, 104,719 tons of bark and 341,616 tons 


of logs, showing the position of the road as a lumber 


carrier. With this lumber traffic the road has done a 
profitable business for a good many years, as already 
pointed out. The gross earnings for the twelve 


months ended June 30 1902 reached $535,748, and the 
net earnings $357,269. Income from other sources 
brought the total available income up to $394,941. 
Fixed charges were only $149,725, leaving a balance 
of $245,216. 


The call for the 5 per cent dividends 



















































Railroad Company ”—a charge which ha; no fact to 


mpport it, and which the Commissioners, if they had 
any “knowledge” of the matter, would not have 
made. We are aware that the public press has 
connected the Inter-State Commerce Commission with 
this complaint as its instigator. We have nothing to 
my on that point on this occasion. The statement 
looks @ little improbable. Kentucky we think would 


paid on the common stock was $175,900. Roughly, 
it may be said that the company’s net income was 
$400,000 and its fixed charges $150,000. 

The means forthe new properties acquired and the 
new extensions to be built will come from the issue of 
$4,000,000 of preferred stock, of which $3,000,000 
was sold some time ago to Messrs. Fisk & Robinson of 





this city, $1,000,000 having been taken up to Jane 30 
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1902. The balance shows that the unexpended pro- 
ceeds of this $1,000,000 preferred stock were on June 
80 1902 $880,000, and in addition the company at that 
date held $319,518 of unexpended proceeds of bonds 
sold. This is independent of the cash held on the 
ordinary operations of the road, amounting to $333,- 
732 more. The credit balance to profit and loss on 
June 30 was almost four hundred thousand dollars— 
$385,918—this representing the net surplus from 
operations after payments of dividends from the time 
of the organization to June 30 1902. Altogether, 
the future of this little road will be watched with 
considerable interest. 





There was no change in official rates of discount by 
any of the European banks this week. The state- 
ment of the New York Associated Banks last week 
showed an increase of $1,773,800 in specie and of 
$3,400 in legal tenders, making the total gain in cash 
$1,777,200. This amount may have reflected part of 
one day’s average of the sum of $11,293,789 which 
was paid by the Treasury for bonds on Friday, the 
checks for this amount having been cashed over the 
counter on that day. Loans decreased $9,197,100 
and deposits were reduced $9,214,800. The required 
reserve against deposits, including those of the Gov- 
ernment, was diminished by}$2,303,700, which sum, 
added to the gain in cash, made $1,080,900 as the 
increase in surplus reserve; this item now stands at 
$5,608,250. Computed on the basis of net deposits, 
less $39,960,000 of Government funds, the increase in 
surplus reserve was $3,912,550 to $15,598,250. The 
bank statement of this week should, it would seem, 
reflect five days’ average of the total payments by 
the Treasury of $11,293,789 05 for bonds on Friday of 
last week, or $9,411,491, and also $8,376,762 55 
which was paid through the Clearing House by the 
Treasury from Saturday of last week to Friday of 
this week, both days inclusive, making a total of 
$17,788,253 55. 

Among other special disbursements by the Treas- 
ury have been the $2,150,000 interest on the public 
debt due Nov. 1, which was ordered by Secretary 
Shaw on Saturday of last week to be paid without re. 
bate, and transfers to this city from San Francisco of 
$900,000. Washington despatches report that the 
amount of rebated interest thus far paid has been 
$3,288,597. The amount of municipal bonds which 
have been accepted as pledge for public deposits hith- 
erto secured with Government bonds is $14,285,500. 
It was announced this week that Lazard Freres 
have been advised of the shipment to them from Aus- 
tralia, through the London, Paris and American Bank 
of San Francisco, of $1,250,000 gold, which is ex- 
pected to arrive at San Francisco on or about Novem- 
ber 15. As previously reported, $1,500,000 Austra- 
lian gold will arrive at San Francisco next week con- 
signed to Seligman & Oo. 

As was noted in the CHRONICLE last week, the 
amount of United States 4 per cent bonds of 1925 
delivered on Friday by the syndicate from whom they 
were purchased was $8,253,400, for which $11,293,- 
789 05 was paid. On Saturday $865,000 of these 
bonds were delivered and $1,192,211 20 was paid, and 
on Monday the deliveries were $1,902,550 and the pay- 
ments $2,622,101 44. In view of the fact that some 
bonds which the syndicate had contracted to deliver 
had not then been received, the Secretary extended 


——— 
Tuesday $1,887,000 were turned in and $2,596,530 99 


paid therefor, and on Wednesday the deliveries wor, 
$1,053,500 and the payments $1,449,628 09, Addi. 
tional bonds were received on Thursday to the amount 
of $290,000, for which $399,233 69 was paid, and the de. 
liveries on Friday were $85,000 and the payment 
$117,057 15. This makes a total of $14,336.45) 
bonds delivered by the syndicate and the total pay: 
ment to them $19,670,551 60; these deliveries ang 
payments were at the New York Snub-Treasuy, 
Some bonds have been received by the Treg. 
ury at Washington and at other Sub-Treasuriy 
than the one at New York from other than syndicaty 
sources, but the full amount has not yet been reported 
from Washington; it was stated on Friday that the 
total of all bond payments up to Thursday night hai 
been $20,052,926 for $14,490,250 bonds. It was rm 
ported from Washington on Thursday that the Treg. 
ury Department had decided to accept as substitutes 
for Government bonds which are pledged for public 
deposits the bonds of any city in any State in the 
Union whose debt, exclusive of water debt and sinking 
fund, is less than 7 per cent of the valuation of the 
city for the purpose of taxation. 





Money on call representing bankers’ balances loaned 
at the Stock Exchange during the week at 64 per 
cent and at 24 per cent, averaging about 54 per cent, 
On Monday loans were at 64 per cent and at 4 per 
cent, with the bulk of the business at 6 per cent, Qn 
Tuesday transactions were at 64 per cent and at 5 per 
cent, with the majority at 6 per cent. On Wednesday 
loans were at 6 per cent and at 4 per cent, with the 
bulk of the business at 5} percent. On Thuredsy 
transactions were at 54 per cent and at 4 per cent, 
with the majority at 5 per cent. On Friday loan 
were at 5 per cent and at 24 per cent, with the bulk of 
the business at 44 per cent. Banks and trust com 
panies have loaned at 54 per cent as the minimum. 
Time loans are quoted at 6 per cent for all periods, 
without the exaction of a commission for their nego- 
tiation, and there appears to be a good inquiry for 
those for long periods, indicating expectations of s 
continuance of firm money rates. The business is 
small, the majority of borrowers being disposed 
wait for some concession in rates. Commercial paper 
is quoted at 6 per cent for sixty to ninety day endorsed 
bills receivable, 6 per cent for prime and 64@7 pe 
cent for good four to six months’ single names. A 
little business is reported with Eastern and Wester 
banks, but none with local institutions. 





The Bank of England minimum rate of discount 
remains unchanged at 4 percent. The cable reporté 
discounts of sixty to ninety-day bank bills in London 
3$ per cent. The open market rate at Paris 
24@3 per cent and at Berlin and Frankfort it is3 
per cent. According to our special cable from Lot 
don, the Bank of England lost £62,350 bullion daring 
the week and held £34,056,685 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the export of £140,000 to Egypt and 
to receipts of £78,000 net from the interior of Gres! 
Britain. 








the time for the reception of such bonds, and on 


an advance in the price of gold in London, by % 


The foreign exchange market has been generally 
active aud strong this week, inflaenced by easier rates 
for money in New York, by firmer discounts and by 
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ange at Paris on the Britisn capital 
and by a good demand for remittance in settlement 
of maturing loans and also for stocks sold in London 
for New York jaccount. The relaxation in the rates 
for money on time and the dearer discounts abroad 
seemed to check offerings of sixty and ninety day 
bilis representing sterling loans. The higher dis- 





oO 
in the rate for exch 


counts in Europe caused a demand for sight bills for | Bank ot 


settlements for loans which were not desirable to 
renew, or which could not be extended, and there 
was quite free selling early in the week of American 
securities in London which called for bills for remit- 
tance. The fall in exchange at Paris on London was 
a notable feature of the week and it was reported to 
be caused by preparations for the negotiation in Paris 
of important international loans. On Wednesday 
the Paris rate fell to 25 francs 12 centimes, 
and as New York exchange on London was then 
4 8675, it was calculated that were Paris exchange to 
remain low the rate for New York sight bills on Lon- 
don would have to advance less than one cent per 
pound sterling to make exports of gold profitable as 
an arbitration operation; some bankers who have 
greater facilities than others (for shipping gold might, 
it was sald, export the metal at a profit with sight 
bills at 4 8750. On Thursday Paris exchange on Lon- 
don rose half a centime, and it was then thought 
probable that this indicated less urgency for gold at 
the French capital; at the same time the tone of our 
exchange market was easier, though this was attrib- 
uted to the light inquiry for this week’s mail. As 
above noted, £250,000 of gold, not hitherto reported 
as engaged, is in transit from Australia to San Fran- 
cisco, and is due to arrive about November 15; it is 
consigned to the London, -Paris & American bank of 
which Lazard Freres of this city are the agents. 
There was an arrival on Monday of $278,550 
French gold consigned to August Belmont & Oo.; 
this is understood to be in transit to Cuba. The 
Assay Office paid $1,265,225 36 for domestic bullion. 
Gold received at the Custom House during the 
week, $244,706. 

Nominal quotations for exchange are 4 84} for aixty 
day and 4 874 for sight. On Saturday of last week 
the market was strong at an advance, compared with 
the previous day, of 25 points for long to 4 83@4 8315, 
of 20 points for short to 4 8585@4 86 and of 30 points 
for cables to 4 8640@4 8650. On Monday the market 
continued strong, with a rise of 25 points for long and 
for cables to 4 8325@4 8340 for the former and to 
4 8665@4 8675 for the latter, whileshort was 30 points 
higher at 4 8615@4 8625. On Tuesday the market 
was less active and irregular, though generally firm ; 
long fell 10 points to 4 8315@4 8325, short sold 5 
points higher at 4 8615@4 8630, and cables were un- 
changed. On Wednesday the tone was strong again, 
and then the bidding was brisk for bills for next 
week’s mail. Long and short rose 35 points to 4 8350 
@4 8375 for the former and to 4 8650@4 8675 for the 
latter, and cables were also 35 points higher, at 4 87 
@4 8725. On Thursday the market was easier in 
Consequence of offerings of loan bills, though there 
Were no changes in rates. The tone was steady on 
Friday. The market closed at 4 8325@ 4 8340 for 
long, 4 8650@¢ 8660 for short and 4 8690@4 87 for 
cables. Commercial on banks 4 823@4 83 and docu- 
ments for payment 4 824@4 834. Ootton for payment 
4 824@4 822, cotton for acceptance 4 82i@4 83 and 
grain for payment 4 83@4 833. The following shows 





daily posted rates for exchange by some of the lead- 


ing drawers. 

















FRL., Mon., | TUES, WED., | THUR., Fri 
Oct, 17.) Oct. 90.) Oct. 21.) Oct. $2.) Oct. 28.) Oct. Be. 
= setae mi feeniseitinity enire oat; Lannie 
60 days} 4 83 , an AY Bak Babe 
Brown Bros.....{Signt-| 4 80 a7 | 87) ot | «(8g | Be 
Baring, {00 dave 483% | 84 | S84 8 6 6| 68a 84 
Magoun & Co..?Sight..| 486g | 87 | 87 87 8744 87 
Bank British 60 days} 483% | 8@ | 84 84 84g og 
No. America.. ? Sight..| 4 8634 | 87 87 87 87ig 87 
0 {0 days 4s: | 8&8 | 8 | & 8446 84 
Montreal..... (Sight..,} 487 | 87 | 87 87 874 4 
Canadian Bank {eo dave 484 | 84 |} 84 84 Silk 84 
of Commerce..{ Sight... 487 | 87 | 87 | 87 | 8% | 87 
Heidelbach, Ick- § 60 days| 4 8334 st | (8t 84 | 84% 84 
elheimer & Co. 2 Sight..| 483iq | 87 87 87 | 87% 87 
60 days} 483% | St (| 84 84 84 84 
Lazard Freres..}oignt | 4 S6ig | 8 | 87 87 oie | Sere 
Merchants’ Bk. {60days} 48¢ (| 84 | 8 | 84 8436 84 
_of Canada ....(Sight..1487 | 87 | 87 87 | Bt om 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 

















Week Ending Oct. 24, 1902, Received by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥Y. Banks.| Movement. 
OUFPONCY...ccccccsccvscccssreccccersses $4,685,000 | $5,584,000 | Loss. $899,008 
Gola ee 897,000 1,067,000 | Loss. 170,000 
Total gold and legal tenders..... $5,582,000 | $6,601,000 | Loss. $1,069,000 





With the Sub-Treasury operations the result is as 
follows. 





Owt of 
Banks. 


$6,601,000 
24,600,000 


$81,201,000 


Net Change in 
Bank Holdings. 


Loss. 31,069,000 
Gain 17,000,000 


Gain. $15,931,000 


inte 
Banks. 


35,582,000 
41,600,000 


$47,132,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Oct. 28, 1902. | 


Week Ending Oct. 24, 1902. 





Banks interior movement, as above 

















Oct. 24, 1901, 





Bank of 


Gold. Total. Gold. Silver. Totas. 








A & & 
84,056,685) 86,351,411 
146,840 521, 94,859,440/43,840,096 
44,536,000} 82,822,000/12,765,000 
78,288,000) 66,383,000; 5,016,000 
67,935,000) 45,501.000/10,826.000 
83,751,000} 14,006 000) 16,900,000 
16,945,000; 1,968,500 
6,444,700) 11,194,900) 6,755,990) 6,711,600) 11,467,600 
+-| 8,189,883) 1,669,667) 4,709,000) 3,009,388) 1,549,667) 4,649,000 


Tot.this hye eegmeece: 104943069 |428,800,806/814,281,084 99,476,853 /418,697,937 
Tot. prev. w’k'823,7€8,980| 104670840 | 428,439,889'318, 402,061 |98,600,577/ 411,008,688 


£ £ 
ove] 34,056,685 
101,864,119) 44,876,408 
82,581,000 
71,505,000 
-| 46,709,000 
14,302,000 


& 
86,851,411 
198,198,526 
45,587,000 
‘78,298,000 
56,327,000 
80,906,000 
17,913,500 





19,449,000 


16,208,000} 2,045,200) 18,258,200 


.| 4,690,290 
































SECRETARY SHAW’S BOND PURCHASES. 


In connection with his moves for relief of the 
money market, Secretary Shaw has come in for a 
liberal share both of praise and of criticism. This, 
we should say, is an inevitable result of our system. 
Criticism naturally differs, according to the gravity 
of the situation and the results of the measures of 
relief. But this does little more than confirm Secre- 
tary Fairchild’s view, expressed in his Treasury re- 
port for 1887, that this function of discretionary 
relief to the money market is ‘‘a power which un- 
necessarily ought not to be given to, and a responsi- 
bility which ought not to be put upon, any officer of 
government.” 

With this view of the matter we have always con- 
curred; but the trouble has been that Congress per- 
sistently refuses to correct the law so as to free the 
Secretary’s office from responsibility. We have had, 
in the past, much eloquence expended at Washington 
and on the stump, regarding the Treasury’s constant 
meddling with the money market. But the instant a 
measure is proposed to these legislators, through 
which conditions might be created whereby the 
Treasury’s interference would be needless or impos- 
sible, the ardor of the statesmen cools off perceptibly. 

In this regard political denunciation of Secretary 
Shaw for relieving a straitened money market is of a 
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piece with the political denunciation of Secretary 
Oarlisle for doing what he did to rescue the Treas- 
ury. It was within‘the power of Congress in 1894, 
and it is within its power now, to remove such re- 
sponsibility from the Treasury. It can only do this 
through a permanent and intelligent measure for the 
keeping of ai] its surplus funds on the open money 
market. In other words, the National Government 
persists in retaining practices regarding its financial 
administration which a State or municipality would 
laugh at. It has, indeed, been to us during many 
years a source of astonishment that people who watch 
with complacency the enormous transactions of New 
York City’s Treasury with its bank depositories 
shouJd shake their heads gravely over a similar pro- 
ject for the Federal finances.: 

The most progressive of modern States, financially 
as industrially, we are clinging to an awkward fiscal 
system contrived some'‘sixty years ago, and recognized, 
even then, as a temporary makeshift. The two car- 
dinal principles of national finance, that the Treasury 
of a solvent State must never be allowed to go empty, 
and that, on the other hand, it must never lock up 
the money of the people, are not merely ignored by 
our Jaw-makers, but are all but forced on the Execu- 
tive. When we read every now and then a jubilant 
newspaper paragraph over the ‘record: breaking” 
amount of ‘‘free gold” held in the United States 
Treasury, it occurs to us that the viziers of Asiatic 
potentates probably rejoiced at the same thing and 
for the same reasons. Enthusiasm over the absolute 
withdrawal of a huge sum‘of money from the use of 
commerce strikes us as purely barbaric. If a private 
capitalist were to do what the Treasury is doing, he 
would be treated like a malefactor, and quite rightly. 
But the power of ancient tradition in political affairs 
is very great. 

To come down to the more recent incident in the 
Treasury’s operations, much has been made of the 
fact that Secretary Shaw’s disbursement of $20,000,000 
in purebase of four per cent bonds of 1925, under last 
week’s announcement, was followed, first by an out- 
break of violent speculation on the Stock Exchange, 
and then by a rise in sterling exchange very close to 
the point where gold exports would be profitable. 
We do not question the fact that both these events 
were connected with, and were in a way the conse- 
quence of, the heavy Government disbursements. 
That, however, is only another way of saying that they 
resulted from relief to the money market. That such 
relief was sudden; that it came, so to speak, in a 
burst, sufficiently shows why the upward rebound in 
stocks and foreign exchange rates should have been 
so abrupt. It is not surprising, in view of precedent 
of the last few years, that so large additions to money 
market supplies in the present position of the foreign 
exchanges should be followed by gold exports later on. 

But this has little bearing on the right or wroog of 
the Secretary’s action in this matter of bond redemp- 
tion. There were two reasons why Mr. Shaw could 
not very well help himself, even had he disliked to 
make the move. One reason was that the sinking 
fund law requires the purchase, before next July, of 
something like $56,000,000 of the public debt. It is 
true that this law has been very liberally construed, 
and that redemptions have been abandoned when 
revenue was deficient. But with an overflowing 
revenue, the law ought certainly to apply if it ever 
does, and the Treasury during the first three months 





ee 


of the pending fiscal year had bought no bonds 


at all. 

The second reason is the existence of a y 
surplus revenue, which has led to a correspo 
large locking-up of currency in the Sub.T 
We showed in our Financial Situation of Octobe it 
(page 758) that from the first of February 1902 to 
first of October the Government had withdrawn trop 
bank reserves and locked up in the{Sub-Treagy 
nearly 34 million dollars. Even since the Secretary; 
bond purchases and the disbursements made on thy 
account, these accumulations have not all been he 
turned{to commerce; the Sub-Treasury still hold 
about 7 million dollars more than it did February 1, 

Besides, it was doubtful until last week if bond 
could be had at all except at such prices as should stay; 
the sale of national bank-note collateral. Whena 
of bankers, therefore, offered a block of bonds, anj 
offered them at a price 1 to 14 per cent lower thanth 
Treasury paid for the same securities last autumn, thy 
Secretary had no choice. Not least of all must it h 
remembered that the Treasury has no assurance of {i 
ability to buy again on similar terms, and that mem. 
while the surplus revenue is proceeding at the rate of 
two to three millions monthly. If the Secretary 
chooses under such circumstances to ward off in a 
vance the consequences of a coming absorption from 
the market, who is to blame him. 












LEHIGH VALLEY’S DIFFICULTIES. 


The appearance of the annual report of the Lehigh 
Valley Railroad Company serves to direct attention 
anew to the difficulties under which this property 
at once an important trank line and a large anthracite 
carrier—labors. No one of course looked for a goo 
showing for the year under review ; conditions wen 
so obviously unfavorable. The report is for the twelve 
months to June 30, the company’s fiscal-year which 
formerly ended with November having been changed 
to that date. A statement is furnished giving the r 
sults for the period from November 30 to Jane 3- 
that is for the seven months since the close of the 
previous fiscal year—but as the figures for the twelr 
months to June 30 are also given, and indeed apper 
in very comprehensive shape, notwithstanding the fim 
five months were covered in the preceding report 
November 30, we need not concern ourselves with th 
showing relating to only a portion of a year. 

Briefly stated, the income account discloses s defialt 
below charges and expenses on the operations of the 
new fiscal year to June 20 in the sum of $1,332,774, 
comparing with a similar deficit in the twelve month 
preceding of $1,098,312. To this should be added s F 
further deficit for the same period on the operation | 
of the Lehigh Valley Coal Company (after charging | 
up $320,457 for colliery improvement) of $56%,683, 
comparing with a deficit of $652,246 In the year ended 
June 30 1901, after charging up $461,780 for colllety 
improvements. For the combined companies, thet 
fore, we have a deficit of $1,901,459 in 1901-02 follow 
ing a deficit of $1,750,558 in 1900-01. 

We have stated that conditions were unfavorable 
Foremost, of course, among the adverse inflaencel 
was the anthracite miners’ strike, which began May 12 
and continued to the end of the fiscal year snd % 
to the present week. The company, however, suff 
hardly less seriously from floods. ‘The first of ther 



















floods occurred on December 15 1901, occastoning * 
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ate | of damage along the Lehigh Valley be- 
ee Haven en Mauch Chunk and in the 
ry traversed by the Lehigh & New York and 
the Elmira Cortland & Northern branches. This 
flood, the report tells us, caused a loss (in bridges, 
damage to road-way and track) estimated at about 
$275,000. The work of repairing the damage from 
that event was still under way when, on February 28, 
ractically the same territory was visited by @ second 
and much more severe flood, undoing entirely the re- 
ywork that had been completed after the first 
flood, and entailing a heavy additional loss. The cost 
of repairing the havoc wrought by the two floods is 
calculated as about $886,000, of which amount 
$562,000 had actually been expended up to June 
30 1902. 

In addition to the extra outlays thus entailed, it is 
estimated that gross revenues were at the same time 
reduced from the causes mentioned by interference 
with traffic not less than $3,000,000—making the total 
loss close to four million dollars. As the business of 
which the road was thus deprived could have been 
done with comparatively little addition to expenses, it 
is obvious that nearly the whole of the amount men- 
tioned counted as a loss in the net. It follows, there- 
fore, that except for these disturbing causes the 
income account of the two companies instead of 
recording a deficit in amount of $1,901,459 would 
have shown a very comfortable surplus on the opera- 
tions of the twelve months. 

Entirely apart, however, from these special deplet_ 
ing agencies, the same drain upon income was ex. 
perienced as in the years immediately preceding. We 
refer to the continued augmentation in expenses. 
Even in the late year, with traffic curtailed 
from the causes mentioned, these expenses rose 
almost another million dollars—$984,094. The aug- 
mentation was of the same nature as before—that is, 
more than the whole of the increase occurred in the 
expenditures on maintenance account. The outlays 
for maintenance of equipment were added to in the 
sum of $833,062 and those for maintenance of way and 
structures in amount of $391,280, making together 
almost 14 million dollars—€1,224,342. On the other 
hand cost of conducting transportation, where econ- 
omies in operation show, was reduced $243,769. The 
damage from floods of course added materially to the 
maintenance expenses, but the real reason for the 
large and continued increase in the outlays of this 
character is found in the effort of the management to 
bring the physical condition of the property to a 
higher standard, in order that the road may be able 
to compete on equal terms with rival lines and also so 
as to promote still further economy and efficiency in 
operations. 

We showed a year ago what was being done in 
these directions, but with the appearance of each 
new report the story becomes a more interesting and 
emphatic one. Plainly, therefore, statistics calculated 
to emphasize the statement serve a useful purpose. 
Thongh the fiscal year has been changed, the annual 
report furnishes in convenient form statistics for the 
June 30 period for many years past. It appears that 
in 1894-95 maintenance of way expenses counted for 
nO more than $1,747,560; for the late year the cor- 
responding item was $4,632,996. For maintenance of 
equipment $2,327,659 was spent in 1894-95, while the 
expenditures of this description in the late year were 

$5,149,924. In other words, altogether $9,782,920 


twee 
territo 





was spent for maintenance in the late year, as against 
only $4,075,219 so spent in the earlier year. 

Now look at the other side of the story. In the 
same period of seven years gross earnings rose from 
$18,064,268 to $24,272,254, being an addition of fully 
one-third, and reflecting an immensely larger tonnage. 
What did it cost the company to do this larger amount 
of work? ‘Cost of Conducting Transportation,” 
which, as already stated, furnishes the true test of 
economy in operations, supplies the answer to this 
question. The expenditures grouped under Cost of 
Conducting Transportation were, roughly, only $210,- 
000 heavier in the late year than seven years before, 
the total standing at $9,130,530, as against $8,920,750. 
It is thus evident that the money spent in raising the 
physical standard of the property is yielding good re- 
turns, and also that the management are conducting 
affairs with marked skill and efficiency. We may cite 
as just one instance of how such improved results 
are being attained that in the late year, with a further 
increase in the train-load, the revenue load was 
brought up to the high figure of 467 tons. Including 
company freight, the average was 488 tons. As an- 
other way of indicating the extent of the mainten- 
ance outlays and the saving effected in Oost of Con- 
ducting Transportation, it may be noted that in 
1901-02 the maintenance expenses formed 40°31 per 
cent of the gross earnings, as against only 22°56 per 
cent in 1894-95, while on the other hand Gost of 
Conducting Transportation formed only 37°62 per 
cent of the earnings, as against 49°38 per cent. 

We have thonght it interesting also to compare the 
Lehigh Valley with the Erie, and have accordingly 
brought together the following figures from the re- 
ports of the two companies : 


Year ending Jume 370, 1902— 








Erie. Lehigh Vat. 
Average length of road (miles)........... 2,153 1,387 
EE ED osncieduesassadadhacsnnamanadl 4,756,339,949 3,418,884,789 
Passengers one mile...................0.-- 524,679,237 208,661,926 
Rate per ton per mile ..............cecceee 6°35 mills 5’54 mills 
Rate per passenger per mile.............. 1°54 ota. 1°75 ote 
atc ccaagtctsonsntnienaneeue $38,409,225 $24,872,254 
Ezpenses.— 
Maintenance of Way and Structures..... $3,694,216 $4,682,997 
Maintenance of equipment................ 5,381,280 5,149,924 
Total maintenance ...................- $9,075,496 $9,782,921 
Conducting transportation... ............ 14,610,165 9,180,530 
Goneral Cxpenses,.............sceccccsccee 934,465 738,667 
DEIR ntictannstniiciiimesianiedes $24,620,126 $19,652,118 
Net earnings (before taxes)............... $13,789,099 $4,620,136 
THRRTOOR ch cceccscae Webdetestadeksodsken 376°52 tons 466'83 tons 
Train-load, including company freight... 399°76 “ as7ee “ 
Earnings per freight train mile .......... $2 39 $2 59 


Thus we see that the Lehigh Valley, with onlg 1,387 
miles of road against the Erie’s 2,153, with gross earn- 
ings of 244 million dollars against the Erie’s 38§ million, 
with a freight movement one mile of 3,418 million 
tons against’4,756 |million tons, and with no more than 
2084 million passengers one mile, as compared with 
5242 millions, actually spent upon maintenance 
account three-quarters of a million dollars more than 
the Erie—the Lehigh Valley’s maintenance expendi- 
tures having been $9,782,921 and the Erie’s $9,075,496. 
The operating results are highly creditable to the 
Lahigh Valley management. The revenue train-load 
is 90 tons larger than on the Erie, being 466 tons 
against 376 tons—both high figures. The Lehigh 
Valley obtains much smaller average rates, having 
realized in the late year only 5°54 mills per ton per 
mile, while the Erie averaged 6°35 mills ; nevertheless, 
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owing to its larger train-load, ite trains earned $2 59 ee 
THE GREAT NORTHERN RAILWAY 


per mile run, as against $2 39, the amount earned by 
the Erie trains. 

Not only is the preperty being administered with 
gratifying economy, but its traffic is being largely and 
steadily developed. We have already seen that total 
gross earnings rose from $18,064,267 in 1894-95 to 
$24,272,254 in 1901-02. The increase has extended 
to all departments of the company’s business. Though 
earnings from coal traffic were diminished in the late 
year by reason of the coal strike, these coal earnings 
nevertheless amounted to $9,328,959, as against only 
$7,808,279 in 1894-95. The greatest expansion, how- 
ever, has been in the general merchandise traffic, the 
revenue from which was $9,627,286 in the late year, 
as against but $6,564,363 in the earlier year. The 
passenger earnings in the same interval advanced 
from $2,183,715 to $3,664,820, though it is proper to 
say that in the late year there was a special favoring 
circumstance in the Pan-American Exposition at Baf- 
falo. The fact should not be overlooked that the 
merchandise traffic, in which chief growth has 
occurred, is much less profitable than the coal 
traffic. 

We have said above that the problem confronting 
the management of the property is a difficult one. 
Their efforts to enlarge the business of the system are 
meeting with gratifying success, and so are their 
efforts to promote economy in operations. Neither 
they nor the shareholders have any reason for com- 
plaint on that score. Bat, as has been seen, the main- 
tenance outlays have risen year by year. Moreover, 
there is nothing to indicate that these maintenance 
outlays can be greatly curtailed in the early future. 
Obviously the work of raising the physical standard 
and condition must continue to go on, otherwise the 
property will lag behind in its competition with rival 
systems. The company’s traffic has to be moved at 
very low rates. Notwithstanding some slight im- 
provement in the late year, its average,as has just 
been shown, was no more than 5°54 mills per ton per 
mile as against the Erie’s 6°35 mills. The property 
must be elevated to a standard of efficiency and 
economy enabling it to handle traffic at a profit at 
such low figures. 

There is absolutely no provision for obtaining 
new capital, yet money for the purposes named is 
urgently required. President Walter says that a por- 
tion of the funds can be provided from net earnings, 
as in the past, but that this will not be enough—that 
some financial plan must be adopted by which money 
from other sources can be obtained. It is evident the 
management think this no easy task. The company, 
as appears from page 35 of the report, has a total of 
$118,803,000 of funded debt, equipment trusts and 
guaranties, the charges on which amount to over six 
million dollars—$6,039,005. The burden is obviously 
a large one, all things considered, and as recent an- 
nual reports, by reason of the heavy maintenance out- 
lays, have failed to show these charges earned, the 
matter of providing a new obligation which shall 
prove attractive to investors will call for the exercise 
of much ingenuity. Evidently the company is pay- 
ing the penalty of its neglect to make adequate 
maintenance and improvement outlays in earlier 
years. When past deficiences in that respect have 
been made good, and when the effects of the coal 
strike have been overcome, the future will once more 


REPORT. 


In the case of the Great Northern Railway Company 
one always expects noteworthy results and one jg note 
disappointed. Indeed, the company’s operating gnq 
fiscal achievements are nothing less than marvelon, 
From the first the property has enjoyed remarkabj, 
prosperity—in fact that was the record of the predg. 
cessor company to which the Great Northern gu, 
ceeded, namely the St. Paul Minneapolis & Manitobs. 
From the first, also, President Hill has enjoyed diy. 
tinction as a railroad manager, his operating method, 
forming models and examples of efficiency and egop. 
omy which other railroads throughout the Unites 
States have closely studied and undertaken to equal, 
In all these particulars the Great Northern still mip. 
tains preéminence, each new report revealing a far. 
ther step in advance or furnishing a record of some 
new achievement. 

Conditions during the year under review in the ter. 
ritory drained by the system were on the whole yer 
favorable. Exception, however, must be made of the 
lines in Montana, where a falling off in the 
and freight traffic of the Montana Central occurred op 
account of the practical suspension of the mining and 
manufacturing of copper in Montana fer nearly foor 
months. As an illustration of the way the property is 
being managed, it may be pointed out that under the 
favoring conditions noted, gross earnings of what ts 
called the Great Northern System—not including, hoy. 
ever, the operations of the Spokane Falls & Northem 
Railway System—increased over 7$ million dollar, 
rising from $28,350,690 to $36,032,256, and that the 
larger volume of business represented by these in- 
creased earnings was done with an addition to expenses 
of only $1,945,743. As a consequence net earnings 
(before deducting taxes), which in 1900-01 were $13,- 
507,269, in 1901-02 reached $18,243,092. Taxes of 
course were much heavier, being $1,239,694 for the 
late year, as against $969,642 forthe year preceding. 
But even with the taxes included, the ratio of expense: 
to earnings for 1901-02 was only 49°37 per cent, a 
against 55°88 per cent in 1900-01. The result is the 
more noteworthy as it was made in face of another de- 
cline in the average rate realized by the company on 
its traffic, this average for 1901-02 having been only 
8°59 mills, against 8°71 mills in 1900-01 and 8°99 in 
1899-1900. 

It will no doubt be asked how was it possible to add 
$7,681,567 to the year’s gross receipts with an aug- 
mentation of only $1,945,743 in expenses. The an- 
swer must be foundin the operating methods pursued, 
which continue to work steady improvements in re- 
sults. Study of the traffic statistics in the report 
throws interesting light on these methods and what is 
being accomplished thereby. Of the $1,946,743 aug- 
mentation in expenses, $672,293 was in the amounts 
spent for maintenance of equipment and maintenance 
of road and structures, $109,364 was in the general 
expenses and $1,164,086 was in the cost of conduct- 
ing transportation. The increase in the volume of 
traffic was of really striking proportions. There was 
a gain of over 334 per cent in the number of passel- 
gers carried one mile (the earnings of passenger trails 
having risen $1,869,091, or 294 per cent), and of 26 
per cent in the number of tons of revenue freight 
moved one mile, fully 708} millions more tons one 
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mile having been carried than in the preceding year. 
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With 284 per cent increase in the tonnage of 

revenue freight one mile, the mileage of loaded freight 

cars increased only 21°20 per cent, and the mileage of 
freight trains no more than 17°37 per cent. What 
this means will of course be readily understood by all 
our readers. It means that with an average train-load 
that was already attracting general attention another 
addition was made. This addition amounted to no 
less than 36°30 tons, bringing the average load up to 
the imposing figure of 417°59 tons. The figure, it is 
stated, covers revenue freightonly. Including com- 
pany freight the average would of course be still 
higher. Bearing in mind that much of the system 
runs through sparsely settled sections of country, the 
result, as every one will admit, is surprisingly good. 
What follows from such a large addition to the train- 
losd becomes evident when we turn to the earnings 
per freight train mile and find that for 1901-02 the 
trains earned no less than $3 64 per mile run. This 
compares with $3 38 per mile run in 1900-01 and with 
$3 26 per mile run in 1899-1900. Thus in these two 
years alone there has been an improvement in the 
train mile earnings of about 12 per cent, and more. 
over this was accomplished notwithstanding a decline 
in the average rate received per ton permile, as we 
have seen, from 8°99 mills to 8°59 mills. 

The great attention paid to operating details on the 
Great Northern is, of course, well. known. In the 
testimony which Mr. Hill gave this week at St. Paul 
in the Government suit against the Northern 
Securities Company, strong evidence was furnished of 
Mr. Hill’s constant effort to equalize as nearly as 
possible the movement of freight in opposite direc- 
tions, which is one of the important factors in attain- 
ing a high average train-load. In this testimony Mr. 
Hill told how the rate on lumber from the Pacific 
Coast had been reduced from 90 cents a 100 lbs. to 40 
cents a 100 lbs., with the result that this lumber is 
now carried and distributed through the whole of the 
country North and Westof Ohio. Such lumber traffic 
east-bound saved the expense of returning empty cars, 
and this saving in expense in turn made it possible to 
reduce the rate on west-bound traffic. The west-bound 
traffic of course was not neglected. On the contrary, 
markets for west-bound traffic were sought in Japan, 
in China, and wherever cargoes were to be had, or 
where there was any likelihood of any business. Un- 
remitting endeavor has been manifested to develop 
traffic in both directions, while at the same time keep- 
ing the opposite movements of freight as nearly even 
at possible. The effect has been to insure economy in 
operations and to allow of steady diminution in the 
rates to shippers, thereby furnishing a further stimu- 
lus to traffic and promoting the development of the 
territory tributary to the lines of the system. 

Reference is made in the report to the company’s 
policy of reducing freight rates as rapidly as the vol 
ume of traffic and earnings will justify, and mention 
is made of two or three very important reductions in 
these rates which have gone into effect during the 
present calendar year. On January 25 last rates on 
all classes of merchandise between stations in Minne- 
sota, North Dakota and South Dakota were reduced 
a0 average of about 15 per cent. Then there have 
also been quite recently two important reductions in 
tates with which our readers are well acquainted. 

We refer to the marking down of about 10 per cent 
during August of the freight tariff on grain, grain 
products, potatoes, onions and hay from stations in 


the State of Washington to Puget Sound; also the 
like decrease of about 10 per cent which became 
effective August 28 1902 in the rates on grain and 
grain products from stations in Minnesota, North 
Dakota and South Dakota to eastern terminals. 

We have adverted above to the company’s having 
enjoyed favorable conditions during the twelve months 
covered by the report. One of these favorable con- 
ditions was the large spring-wheat crop raised. The 
road hauled 26,987,682 bushels more wheat east than 
in the year preceding. After all, however, this ac- 
counted for only 809,630 tons out of 3,311,552 tons 
increase altogether. Furthermore, it is pointed out ' 
that the full amount of the previous year’s losses in 
the wheat tonnage was not recovered, 4,587,599 bush- 
els less of wheat having been hauled than during 1899- 
1900, and the earnings from the east-bound wheat 
traffic having been $542,685 smaller than in the year 
mentioned. Proceeding a step farther in the analysis, 
it is found that there was an increase of 1,458,179 
gross tons in the amount of iron ore hauled on the 
eastern division. Entirely aside from the wheat and 
iron ore tonnage, however, there was an increase of 
1,070,762 tons in other kinds of freight, the addi- 
tional earnings resulting therefrom being $2,587,894. 
This shows at once how diversified the traffic of the 
system is becoming and how general is the growth in 
all parts of the system. The rapid settlement and 
development of the country tributary to the system 
furnishes a large increase in the shipments of mer- 
chandise and supplies required by the smaller towns. 

The income account makes a really imposing ex- 
hibit. By the face of the statement it appears that 
there was a surplus of $2,116,990 over and above the 
7 per cent paid out in dividends on the company’s 
stock. This would be very satisfactory as it stands, 
but it should be borne in mind that the result was 
reached after (1) making a special contribution of 
$2,000,000 to the fund for permanent improvements 
and renewals [the previous year, owing to the 1900 
spring-wheat shortage, this contribution, which in 
both 1899-1900 and 1898-99 had been $1,800,000, had to 
be omitted]; that (2) the report tells us that operating 
expenses under the head of maintenance of road and 
structures included $1,663,812 for extraordinary im- 
provements, etc.; furthermore (3), that the income ac- 
count as given in the report does not really show the 
entire income of the various properties owned and 
controlled. As has been many times pointed out by 
us, this income account is only the income 
account of the Great Northern by itself. It covers the 
operations of the Manitoba leased lines and of the 
Seattle & Montana Railroad Company, but not the 
operations of the proprietary roads or other companies 
controlled by the Great Northern. In these last in- 
stances the account embraces merely the amounts 
received by the Great Northern on its holdings of 
stock and bonds in those companies. If the companies 
referred to distributed in each case the whole amount 
of the year’s income, the final result would be the same 
as if the operations of these companies were actually 
embraced in the accounts. Asa matter of fact, how- 
ever, suchincome has not been divided in full. We 
figure that these auxiliary companies had available in- 
come for the twelve months of $5,286,490, that $1,347,- 
760 was paid out to the Great Northern in the shape 
of dividends, and that $1,361,250 was required for fixed 





charges, leaving a further sum of $2,577,490 which was 
not distributed. With this amount added on, the 
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surplus for 1901-02, instead of being $2,116,990, would 
be $4,694,480—this after contributing, as already 
shown, $2,000,000 to the improvement and renewal 
fund, and after allowing $1,663,812 for extraordinary 
improvements. 

As to the outlook for the current year, all the indi- 
cations point to continued growth. The late year’s 
large improvement in earnings was made on substan- 
tially the same mileage as the year before, the average 
for the twelve months having been 5,249 miles, as 
againat 5,202 miles in the twelve months preceding. 
The company is now operating, however, quite a little 
new mileage, a total of 268 miles having been com- 
pleted towards the end of the year or since the year’s 
close. These extensions will furnish, of course, some 
new sources of income. The most important factor, 
however, in the year’s business will be the generally 
favorable situation of affairs. Mr. Hill points out 
that the 1902 spring-wheat crop in the road’s terri- 
tory is an excellent one, and that as a result of this 
and of the prosperous condition of the territory served 
by the company, a large increase in the earnings over 
the year just closed may be confidently counted upon. 
A fact important in its bearing on the future which 
should not be overlooked is the great influx of settlers 
which has occurred the last few years, and which is 
still in progress. It is pointed out that more than 
5 million acres of Government land alone in the north- 
ern part of North Dakota has been taken up during 
the last few years under the Homestead Act. 

The company is making large purchases of new equlp- 
ment from year to year, and making very extensive ad- 
ditions and improvements, revision of old lines, etc., 
in order to be able to handle the steadily expanding 
volume of traffic. The report furnishes full details of 
what is being done in this way, and we have not srace 
here for any lengthy citations. But as one indication 
of the extensive nature of the work of this character, 
we may note that an approximation of the quantities 
of material moved during the year in changes of line, 
construction of additional lines, reduction of grades, 
widening and raising banks, bridge filling and ballast- 
ing shows that over 4 million cubic yards (4,099,137 
yards) of such material were moved in 1901-02 and 
that this followed 54 million cubic yards (5,319,318 
yards) moved in 1900-01. There were also placed 
105,369 cubic yards of masonry, concrete and rip-rap 
in 1901-02 and 113,431 cubic yards in 1900.01. 





ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 
21714 shares, of which 58 shares were sold at the Stock Ex- 
change and the remainder at auction. The transactions in 
trust company stocks reach a total of 3124 shares. The first 
sale of stock of the Bank of the Metropolis since its capital 
was increased from $300,000 to $1,000,000 was made this week 
at 551. Nosales of either bank or trust company shares 
have been reported in the ‘“‘curb” market. 


4s. #Banks—New York. Price. Last previous sale. 
1 America, Bank of............... 566 Oct. 1902— 544 
5 Central National Bank......... 191 July 1902— 190 
5 City Bank, National..........-.. 302% Oct. 1902— 301 
10 Commerce, National Bank of... 33344 Oct. 1802— 3404 
20 Corn Exch Bank........... 429 Oct. 19 413 
5 First National Bank............ 790 Sept. 1902— 805 
10 Hanover National Bank....... 650 May 1902— 671 
323 Metropolis, Bank of the........ t551 June 1902— 925 


June 1902— 350 


*58 New York, N.B. A., Bank of.. 345-350 
Oct. 1902— 240 


100 North America, Nat. Bank of... 2471 
ComPaniEs— New York. 


TRUST 
623 Atlantic Trust Co.............. 279 May 1902— 316 
2 Central Realty Bond & Tr. Co. 765 Sept. 1902— 800 
20 Merchants’ Trust Co............ 38544-38813 Oct. 1802— 390 
3, United States Trust Oo......... 1,760 July 1902—1,776% 


* Bale at the Stock Exchange. t New stock. 
—The banking centre of Cincinnati is being rapidly trans- 
ferred from Third Street to Fourth Street. The completion 
year ago of the magnificent building of the Union Savings 





—— 


Bank & Trust on the corner of Fourth and Walnut gay 
about the beginning of this movement. The Market N; 
Bank alone had established iteelf on West Fourth Streg 
prior to this, The Union Savings & Trust occupies 
quarters on the bank-floor correr of its own “skyscraper 
while the Equitable National has fine quarters ACTORS the 
corridor. Now the Third National Bank is preparing for the 
erection of a beautiful and costly structure at Nos, 14, 16 ang 
18 West Fourth Street, to be devoted exclusively to it, 
bank uses. Architecturally it will be one of the han 

bank buildings in the country, with white granite front ¢7 
feet in height and monolith columns 45 feet high, eupport. 
ing a massive but classic cornice. On the entablature sboys 
is to be inscribed the name of the bank, date of its fo 

and the date of completion of the new building. The main 
banking room will be 68x115 feet in size, lighted from the 
roof, elegantly equipped in every particular, with Waiting 
rooms for both men and women, and indeed every modern 
appliance and convenience, The Third National expects to 
occupy these new quarters in July 1903. 

The Fourth National Bank of Cincinnati as previously noted 
has also recently bought property on Fourth Street between 
Vine and Walnat, a lot 40x120 feet, cornering on an alley, 
The bank will proceed soon either to reconstruct the b 
now on this property for their own uses or will tear it down 
and erect a mammoth structure, of which they will occupy 
the lower floor and basement, 

On the corner of Fourth and Vine streets, President In. 
galls, of the Big Four Railroad system, is putting up a mag- 
nificent building of fifteen to twenty stories. The Merchants’ 
National Bank has contracted for the entire ground floor of 
this building when completed. We have already recorded in 
these columns (Oct, 4) the plans of the First National of Cin- 
cinnati to remove some time during 1908 to a fine new twelve 
story building of their own now in process of erection on 
West Fourth Street. With all these removals very few of 
the large Cincinnati banking institutions will be left on 
Third Street, for so many years the banking centre, 


—Henry C. Frick of Pittsburg, Pa., has been elected a 
director of the Equitable Trust Co, of this city. 


— Russell Sage has, in view of his feeble health, made pro 
vision, through a new form of contract with borrowers of 
money from him, for the payment of such loans, in the event 
of his death, into a trust company to be designated by his 
cashier and by another employe, to whom are given physical 
possession of the borrower's note and the collateral secarity, 
Thus the complications which might arise in the event of 
Mr, Sage’s death would be avoided. 

—QOn Tuesday the stockholders of the Seventh National 
Bank voted in favor of the proposition to increase its capital 
from $1,700,000 to $2,500,000 through the sale of 8,000 shares 
of new stock to present stockholders at par; the shareholders 
under this arrangement will receive eight. seventeeths more of 
their holdings, and as the stock is quoted at 165@170 the privi- 
lege will be valuable. Plans have been perfected for the merget 
of the National Broadway and the Seventh National with the 
Mercantile National Bank, and the latter will, it is under- 
stood, be the continuing institution, The capital and surplus 
of the Broadway are $2,898,700, the total of the Seventh, after 
the increase of capital shall become effective, will be about 
$2,686,000, and the capital and surplus of the Mercantile are 
$2,429,200. One object of the increase of the capital of the 
Seventh is, as nearly as possible, to place it on an equality 
with the other institutions named. 

—The Williamsburg Trust Company has arranged to open 
a branch of that concern at the corner of Broadway and 
Myrtle Avenue, Brooklyn. 

—The Federal Bank, a state institution with an authorized 
and paid-in capital of $100,000, has been organized; it opened 
for business on Monday at 590 Broadway, this city. Its 
officers are David Rothschild, President; Frank P, Aber 
crombie, Vice President, and Cornelius B. Outcalt, Cashier; 
the latter was for twenty years Cashier of the New York 
National Exchange Bank. The Directors are David Roth® 
child, Frank P, Abercrombie,'A. Judson Stone, Dr. Henry W. 
Fraukenthal and Cornelius B, Ontcalt. The bank will deal 
especially with manufacturing and mercantile interests in 
the wholesale district. 

—One of the most important events in the history of the 


Fidelity Trust Company of Newark, N. J. is the increase 
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the capital which was arranged at meetings of the directors 
and stockholders on Monday. As stated by us on Saturday 
last, the increase is to be from $1,500,000 to $3,000,000, A euf- 
ficient number of the new shares is to be taken by the 
Prudential Insurance Company of America to give it contro! 
of the Fidelity. On the other hand the larger part of the 
new money received will be used by the Fidelity in gaining a 
controlling interest in the Prudential, Thestatement regard- 
ing the matter as given out by Mr. Uzal H. McCarter, Presi- 

dent of the Fidelity, and Mr. John F. Dryden, President of 


the Prudential, is as follows: 

« As has been known for several days, the capital of Fidelity Trust 
Company is about to be increased from $1,500,000 to $3,000,000, the 
new stock being sold at $750 pershare. This will result in giving the 
Fidelity Trust Company & capital of $3,000,000, a surplus of $13,000,- 
000 and a considerable amount of undivided profits. 

“Sufficient of this new stock will be taken by the Prudential Insur- 
ance Company to give it, together with its present very large holdings 
of Fidelity stock, the absolute control of that company. A very large 
portion of the balance of said stock is to be taken by the Equitable 
Life Assurance Society of New York, which will give to that company 
avery substantial interest in the Fidelity Company, and therefore 

justify itin materially increasing its business with the Fidelity. 

“The bulk of the new money thus to be received by the Fidelity 
Trust Company is to be used by it in the acquisition of a controlling 
interest in the entire capital stock of the Prudential Insurance Com- 


"oube officers of the Prudential have for a long time felt, in view o¢ 
the extraordinary growth of that company, and of its future antic- 
pated growth, that the time has come when, in justice to its 
4,000,0C0 of policy holders, its control and fature management should 
be safeguarded for all time in such a manner that neither the death of 
its officers, nor any other agency that human ingenuity can foresee- 
can endanger the rights of its policy holders, 

“To accomplish this desirable result a contract has been entered into 
between the Fidelity Trust Company and a large majority of the stook, 
holders in interest of the Prudential, in which the latter have con- 
tracted to sell their holdings of Prudential stock, or as much thereof 
as may be necessary, to the Fidelity Trust Company on or before May 
1 next at $600 for every $100 of par value. 

“It is provided in this contract, however, that the Fidelity Trust 
Company shall offer the same privilege to every stockholder of the 
Prudential, so that as the Fidelity Company now owns one share of 
yhe Prudential Company’s stock, should every shareholder of the 
Prudential avail himself of his privilege to become a party to the con- 
tract, it would result in each Prudential stockholder selling to the 
Fidelity fifty per cent of his holdings, which, with theone share it now 
holds, would give the Fidelity Company the desired majority of the 
Prudential stock. 

“Those of the Prudential stockholders who do sign this contract will 
sell a sufficient pro rata amount in addition tu the fifty percent of 
their holdings to make up for those who do not wish to sell any. 

“While by this arrangement the Prudential Company will control 
the Fidelity, and on the other hand the Fidelity will own a majority of 
the capital stock of the Prudential, the annual meetings of the two 
companies will be so arranged and other arrangements will be so 
made that the Prudential will forever be the dominant factor, as of 
course it should be. 

“It is expected to consummate this entire transaction between the 
two companies on or about February 1, 1903.” 


—Col. T. S. Williams, Vice-President of the Brooklyn 
Rapid Transit Company, and Gen. James Jourdan, President 
of the Brooklyn Union Gas Company, have been elected to 
the board of directors of the Mechanics’ Bank of Brooklyn. 


—The Security Trust Company of Camden, N. J., has ab- 
sorbed the New Jersey Trust & Safe Deposit Company, also 
of Camden. The purchate, it is reported, was effected at fifty 
cents on the dollar. The Safe Deposit Company had a cap- 
ital of $200,000 and deposits of over $1,000,000. The Security 
Trust’s capital of $50,000 is to be increased to $100,000, as 
will likewise be the surplus, In the purchase it secares the 
bank building corner of Third and Market streets (into 
which it will shortly move) and the Cape May, N. J., branch 
of the New Jersey Trust & Safe Deposit Company. 


—The Newark Loan & Trust Company of Newark, N. J., 
has filed incorporation papers, and it is believed will be in 
shape for business in a few months, It has been capitalized 
at $100,000, and will locate in the Central Building, 828 
Broad Street. The company is empowered to do a gener al 
trust and banking business, as well as to act as fiscal or 
transfer agent of any State or municipal body. 


—Cornelins P. Roseman, formerly with Kountze Bros, 
and John Munroe & Co., and since 1890 Cashier of Blair & 
Co., has opened cffices at 33 Wall street for the transac- 
tion of a general foreigm and domestic banking business, 

—Meesrs. Harvey Fisk & Sons have leased the first and 
basement floors of a new building to be erected by the 
Mutual Life Insurance Co. at 62 and 64 Cedar Street on a 





plot 47 by 77. The property was acquired some two years 
ago by the Mutual Life in order to prevent the possible erec- 
tion of a high structure, which would affect the light in 
their building, which is directly opposite. Work on the new 
building, to be six stories, will begin next May. The Mutual 
Life is now constructing a similar building on the adjoining 
plot, Nos, 56 and 58 Cedar Street, which will be leased to the 
Home Insurance Company. 


—Mr, John U. Wayland, who for many years was Secre- 
tary and Trustee of the Buffalo Savings Bank of Buffalo, 
tendered his resignation on the 6th inst. He was impelled to 
this step by the ill-health of his wife necessitating removal 
to California. Mr. Wayland’s fifty years of service with the 
bank was not allowed to go uurecognized, a tribute being 
made in the shape of resolutions of regret and the presenta- 
tion of a solid silver loving cup by the trustees and a cut- 
glass set on behalf of the clerks. 


—The Eastern Trust Company of this city has been desig- 
nated by the managers of the Coffee Exchange as a depositery- 
for margin accounts for members of that exchange, The 
company is also a depository for such accounts for the New 
York Produce and the New York Cotton exchanges. 

—It is expected that the Franklin National Bank of this 
city, which began voluntary liquidation August 1, 1899, will 
be finally liquidated soon, and it is reported that stockhold- 
ers will realize about 33 per cent on their shares, Deposit- 
ors of the bank were paid in full soon after its suspension. 
The institution had a capital of $200,000. 


—Mr. Frederick D. Kilburn, State Superintendent of Banke, 
has granted to the Windsor Trust Company of this City the 
necessary authority to do business. The capital is $1,000,000 
and surplus $500,000. The list of directors, who are also the 
incorporators, appeared in our issue of the 11th inst, 

—The Comptroller has approved of the organization of the 
Stapleton National Bank of Stapleton, N. Y., to be capital- 
ized at $100,000. Mr. Robert D, Kent, of Passaio, N, J., is 
nterested in the movement. 

—The Nassau Trust Company of Brooklyn, N. Y., wilk 
establish a branch at Fulton Street and Red Hook Lane; 
Brooklyn, having leased the ground floor of a building yet to 
be erected on that site. As soon as the plans for the build- 
ing have been accepted by the Bureau of Buildings, work will 
be pushed rapidly. 

—The National Newark Banking Company of Newark, N. 
J., is now installed in its refitted new offices, The main 
floor of the building is devoted to the banking room 
proper, while on the second floor the bank’s correspondence 
is attended to. For the convenience of the women patrons a 
separate paying teller and book-keeper have been engaged. 

—Mesers. Cyrus P. Brown and Elbridge T. Gerry were 
added to the board of the industrial Trust Company, of 
Providence, at a meeting of the directors on the 80th of 
September. 

—The New England Tiust Company of Providence, R. E., 
has removed its headquarters to the building formerly occu- 
pied by the Union Trust Company, corner Weybosset and 
Eddy streets. This institution has control of what is known 
as the Thomas D, Taylor System of Banking, which hinges 
on the issue of shopping tickets against deposits. 

—Mr. Charles A. Hawley has been succeeded as President 
of the Stamford National Bank, of Stamford, Conn., by Mr, 
8. Merritt. 


—Mr. William J. Dixon, who during the past twenty-six 
years has served the American National Bank of Hartford, 
Conn., in various capacities, from junior clerk to Assistant 
Cashier, has been elected Cashier. The former Cashier, Mr, 
Joseph H, King, became President in July, shortly after the 
death of Mr. Rowland Swift. 

—The City Bank of Hartford, Conn., which some time ago 
leased the premises at the southwest corner of Main and 
Asylum streets, has just taken possession of its new quar- 
ters. The offices have been undergoing extensive repairs 
and improvements, and the rooms are now exceptionally 
well adapted for banking purposes. The offices are con- 
veniently located on the ground floor of the building, 

—The full authorized capital of $1,000,000 (increased from 
$750,000) of the Fourth National Bank of Boston is now 
available, the final instalment of the increase having recent- 
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ly been paid in. Thisis in pursuance of the action taken by 
the stockholders last spring. 

—The resignation of Mr. Charles L. Burrell as Assistant 
Cashier of the Second National Bank of Boston was ac- 
cepted this week, Mr. Burrill has been chosen Treasurer of 
the Adams Trust Company of Boston, whose initial opening 
occurred on Tuesday of this week. Mr. Samuel Carr is the 
President and Mr, Arthur Adams the Secretary. 


—Mr. William A. Gallup has been elected President of the 
Adams National Hank of North Adams, Mass., to succeed 
the late Mr. E, S. Wilkinson. 


—Application for a change in the name of the Valley Trust 
Company of Pittsburg to the East End Savings & Trust Com- 
pany will be made to Gov. Stone on November 5. 


—On about November 8 the German-American Savings & 
Trust Company of Pittsburg will be in position to begin 
business, Its affairs will be under the direction of Mr, 
William Zoller, as President, and Mr. O. P. Cochrane, as 
Vice-President and Treasurer. Payments on the capital of 
$1,000,000 and surplus of $500,000 will be made in five equal 
instalments. 


—The vacancy in the Vice-Presidency of the United States 
National Bank of Pittsburg, Pa., due to the death of 
Mr. William G. Foster, has been filled by the election of 
Mr. James H. McCutcheon. 


—Mr. M. Zahniser,who was Cashier of the Second National 
Bank of Sharon, Pa., before its absorption by the Sharon 
Savings & Trust Company, is receiving subscriptions to the 
Merchants’ & Manufacturers’ National Bank of Sharon. 
Approval from Washington for the organization of this bank 
was given under date of October 14. The capital is to be not 
less than $150,000 nor more than $800,000. 


—At their meeting on the 15th inst., the stockholders of the 
First National Bank of Cincinnati unanimously voted to in- 
crease the capital from $1,200,000 to $3,000,000. As before 
noted herein, 12,000 of the new shares are to go to the old 
stockholders at par ($100) and 6,000 shares to new sub- 
scribers at $200 each, netting a total of $2,400,000, and thus 
adding $600,000 to the surplus. The new issue will be ready 
for delivery by November 1, which date the stock will bear. 


—The two-days’ session (on the 15th and 16th inst.) of the 
Ohio Bankers’ Association in Cincinnati attracted an excep- 
tionally large attendance, the interest displayed being fully 
warranted by the programme presented, Hon. Daniel J. 
Ryan of Columbus delivered an extended address on ‘‘ The 
Consolidation of Corporations,” while Lieutenant Gov- 
ernor H, L. Gordon’s theme was ‘'The Citizen and the 
City.” The following two resolutions presented by the Res- 
olutions Committee and dealing with our bank-note cur- 
rency and the bankruptcy law were adopted by the Associa- 
tion. 

RESOLVED, That we strongly favor such amendments to the National 
banking laws as will provide a degree of flexibility, making it respon- 
sive to the requirements of the commercial and industrial conditions 
of the country, and, to that end we recommend the appointment of a 
committee by the American Bankers’ Association at ite next annual 
convention, to consist of bankers of prominent ability, to consider the 
entire subject fully and carefully and report its recommendations to 
the Executive Committee of the association. 

RESOLVED, That the National Bankruptcy Law having, as we be- 
lieve, served the purposes for which it was enacted, and conditions no 
longer requiring it, we recommend its appeal as a measure hurtful 
rather than beneficial to the business interests of the country. 

The meeting was made still more interesting by trolley 
rides and entertainments, a brilliant banquet serving to 
bring the convention to a close. The officers elected are : 
President, Mr. I, E. Knisely, President of the Northern Na- 
tional Bank of Toledo; Vice-President, Henry Flesh, Cashier 
of the Citizens’ National Bank of Piqua, Ohio; Secretary (re- 
elected), Stacy B. Rankin, Cashier of the Bank of South 
Charleston, South Charleston, Ohio, and Treasurer (re-elect- 
ed), Henry C. Herbig, Cashier of the Commercial Banking 
Company of Coshocton, Ohio, 


—Judge J. W. Donovan, on the 16th inst., ordered the pay- 
ment of a 20-per-cent dividend to the depositors of the sav- 
ings department of the City Savings Bank of Detroit. This 
is the first dividend paid since the bank’s suspension in Feb- 
ruary. The Union Trust Company of Detroit is the re- 
ceiver. The funds of the commercial department of the 
bank are still tied up by litigation. 





Se 
—The capital of the Old Detroit National Bank of Detroit, 
which will succeed the Detroit National Bank when the Ig. 
ter’ charter expires on November 17, is to be $2,000, , Dot 
$1,500,000 as announced several months ago, Subscriptions 
are now being received to the new stock, the sale prigg of 
which is to be $120 per share (par $100), so that $200,000 will 
be added tothe surplus. The institution was organized jp 
1863 as the Second National Bank, with $500,000 capital, The 
increase to the present auount of $1,000,000 was made ip 
1865, while the name Detroit National was adopted in igg,, 
Mr, Alexander McPherson has been at its head since 189}, 

—The Annuity & Savings Fand Company, of Ind 
Ind., incorporated in 1901 with $100,000 capital, began busi. 
ness several weeks ago, The company will borrow and leng 
money, will deal in State, county and municipal bonds, ang 
will transact a business similar to a trust company, with the 
exception that it is restricted from acting as exeontor, 
guardian or trustee. Mr. William A. Bosson is the President 
and Lawrence George the Secretary. 

—The Union National Bank of Indianapolis, Ind., a recent 
organization, has secured banking rooms in the Agtns 
Building, corner Pennsylvania and Court streets, where it 
will open for business as soon as the same can be made 
ready. 

—tThe final payment has been made on the additional 10,009 
shares of the Commonwealth Trust Company of St. Lonis, 
authorized a year ago. Payments were in four instalments, 
the last falling due on October 15. The selling price wa 
$350 per share of $100, so that besides increasing the capital 
from $1,000,000 to $2,000,000, the company has added $2,50,. 
000 to its surplus of $1,000,000, making the combined capital 
and surplus $5,500,000. 

—Group No. 2 of the Missouri Bankers’ Association will 
meet in Chillicothe, Mo., on Thursday next, when the twelfth 
annual convention will take place. For the occasion an 
extensive programme has been prepared, the list of speakers 
and their papers including Hon. Frank Sheets of Chillicothe, 
with an address on “‘The Old and New;” W. T. Jones, at- 
torney, St, Louis, on ‘‘Chattel Mortgages;” Col. Scott J, Miller 
of Chillicothe on ‘‘The Ideal Banker;” Crosby Johnson, Preai- 
dent of the Hamilton Savings Bank of Hamilton, Mo., on 
“Troubles of a Country Banker;” W. C. Harris, President of 
the Callaway County Bank of Fulton, on “Education and Co 
operation the Cure for Most of Our Troubles;” Graham G, 
Lacy, Vice-President of the Tootle-Lemon National Bank of 
St. Joseph, on ‘‘Negotiable Paper;” Joseph O. Calfee, Cashier 
of the Citizens’ Bank of Windsor, on “‘A Credit Department 
for a Country Bank;” George B. Harrison Jr., Cashier of the 
New England National Bank of Kansas City, on “Branch 
Banking and Assets Currency;” and E. D. Kipp, Cashier of 
the Farmers’ Bank of Butler, on ‘“‘Does Bank Advertising 
Pay.” Mr. Charles O, Austin, formerly Cashier of the 
Mechanics’ National Bank of St. Louis, and now Vice-Pred- 
dent of the National Bank of North America of Chicago, is 
President of this group. The;Chairman is Mr. S. R, Nelson, 
Vice-President of the Chillicothe Savings Association of Chil- 
licothe. 

—The German Savings Institution of St, Louis, Mo., whose 
stockholders voted in September to increase the capital from 
$250,000 to $500,000, filed its notice of increase on the 11th 
inst. 

—The Kentucky bankers held a most successful convention 
in Paducah on the 15th and 16th inst. Chief interest cen- 
tered in “The Fowler Bill,” which was the topic of Mr.8.E. 
Sneed, Cashier of the Henderson National Bank of Hender- 
son, Ky. Mr. Sneed;took a stand against the bill, arguing 
that while it would benefit the greater financial concerns, 
the result would be disastrous to small banks and small 
corporations, A resolution opposing the Fowler bill and 
urging the Kentucky delegation in Congress to vote against 
it was offered by Mr. Sneed, but a substitute presented by Mr. 
8. N. Leonard, President of the Farmers’ Bank of Eddyville, 
Ky., and recommending certain features of the bill, was 
adopted. A resolution also carried pledging the support 
of the Association to the Kentucky Exhibit Associa 
tion of the St. Louis Exposition to be held in 1904, for which 
the Legislature of Kentucky made no appropriation. Al- 
other speaker was Mr. Frank O. Watts, Cashier of the First 
National Bank of Nashville, Tenn., with a paper on “The 
Trend of Banking.” Mr. Joshua D, Powers, President of the 
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tional Trast Company of Louisville, Ky., Sommercialand PliscellanesousRews 
ae delegates, his subject being “(How [Can the Association a 
Increase Its Influence and Usefulness?” Mr. Sneed isthe} Imports AND EXPORTS FOR THE WEEK,—The following are 


. The Secreta d Treas- | the imports at New York for the week ending for dry goods 
new President of the “oy “4 re igs Isham | Oct. 16 and for the week ending for general mer dise 
urer were re-elected. ey are pec y ° Oct. 17; also totals since beginning first week January, 











Bridges, Manager of the Louisville Clearing House, and BORnOEN IMPORTS. 
Mr. E. W. Hays, Cashier of the National Bank of Kentucky, ——— ne 
Lonisville. For week. 1902. 1901. 1900. 1899. 


_The Virginia-Carolina Trust Company is the name of a| Dry Goods....| 82,572,861| 81,912,708) $1,639,456) $1,928,590 
new concern which has been organized in Norfolk, Thecom- Gen’l mer’dise race 8,290,089} 6,673,941, 8,496,440 
pany has a paid up capital of $250,000, and will open in Total......| $11,258,436, $10,202,797| $8,313,397 $10,425,030 


1. 
i f Main Goods....| $101,946 064) $86,053,348 $95,381,964) #84,055,166 
January of the coming year, in offices at the corner o 064) 381, ,055, 
and Commerce Streets. These offices will be retained until Gen’l mer’dise) 350,895,688, 359,217,782) 333,516,051| 830,214,750 


the completion of a new building to be erected by the insti- | Total 42weeks $452,841,752 #445,271,130|8428,898,015/8414,269,916 
tution, when it will locate on the ground floor of the same,| The following is a statement of the exports (exclusive of 
The officials are Mr. M. W. Moss, President, (who resigned a — _— = 3p A — io to Sera a for the 
week or two ago as Cashier of the First National Bank of | Y°* &™ gp cneeen pe dese rent ~ apne ek — . 

Media, Pa); W. D. Pender, Vice-President and Attorney, : 

and George W. Twohy, Secretary and Treasurer. The list of 1903. 1901. | 1900. | 1899. 


directors includes Mr. L. E. Johnson, Vice-President and | por tn6 week..| 610,170,458| $9,654,980| $10,626,140] 913,716,128 
General Manager of the Norfolk & Western Railroad ; James | Prev. reported| 375,333,737| 402,630,726| 426,005.082| 363,438,280 
N. Barr, Vice-President and ag goa, ns pn Sea- | rotal 42 weeks|§885,504,192|8412,285,665|8436,631,281/8377,154,405 
board Air Line; J. W. Perry, Vice-President of the Citizen’s | “The following table shows the exports and imports of 
National Bank of Norfolk ; W. Lane Verlenden, President of | gpecie at the port of New York for the week ending Oct. 18 
the First National Bank, of Darby, Pa.; Edward 8, Perot, | and since Jan. 1, 190%, and for the corresponding periods in 
President of the National Conduit & Cable Company ; J, | 1901 and 1900. 

Frank Black, President of the Chester National Bank, of SESCEES 15D RINCEES OF CFNEED AT EUW TORR. 































































































Chester, Pa,, and others equally prominent. ee #zporis. Imports. 

—Siill another trust company is announced for Chicago, Week. \SinceJan.1., Week. |#inceJan.1. 
The First Mortgage Loan & Trust is the name reported as cocssance) Sinem $228,726) $2,415,983 
chosen for the institution, F. H. McKinney, Manager of the | FF&M0@....00 ceewees-|  -a2--ene wet ie seisea! thor 

ea ae. 2... oe, Denne 8=€6)©6odadasdes r ‘ * i) 
loan department of H. O. Stone & Co., is the chief promoter, 614,131 12,465} 421,879 
, : 50.776 75| a 

—Mr. W. F. Botsford, President of the California Bank of 1,375,294 28,095 942,240 

Los Angeles, Cal., is one of the incorporators of a new 108,046 3,596 168,588 

j Total 1902...... pocimibas 023, 76,350, $4,850,784 
million dollar bank now forming in that city, The applica- zona 190 -.|  gaidssoo wth bat tr 74 ry et 
tion to organize the same under the name of the American Total 1900...... 149,280! 47,419,119 493,729| 2,271,778 
National Bank was approved on Oct. 6 by the comptroller. Exports. Imports. 

—Mr, H. S, Miller has become Vice-President of the West- sananate Week. |SinceJan.1.| Week. |SinceJan.1. 

ern National Bank of San Francisco, Cal., and F, L, Holland Great Britain 661,070/825,732.42 
-seenee ’ ’ u 9 ewes cens 
Assistant Cashier. Mr. Miller succeeds Mr. E, F, Preston, France........... one —— as 598,485) sw... et 
SAA RE OSES | gE! (re ees 

—The name of the Territorial Trust & Surety Company of 2,242 160,757 $3,548 67,174 
Muskogee, I, T., has been changed to the Territorial Trust “giood| asa’or7| «—«.085) SB ESS 
Company and the capital increased from $100,000 to $250,000, | Allothercountries, _........ ees 18,970 
Mr, Andrew W. Robb is the President; H. G. Baker, Vice- Total 1908...... $671,312 $26,837,471 88,183 8980,379 

eeeeee ’ , i 5 ” , 
President and Secretary, and W. E. Rowsey, Treasurer. Tomi iseen 1 Sacer at eas ne sty ett +4 














Of the above imports for the week in 1902, $41,651 were 
American gold coin and $3,485 American silver coin, 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London D IVI D EN D "Th 
are reported by cable as follows for the week ending Oct, 24: } ——————___________________ —___ ——_—_-—___— 


















































| Per | When | ks 
Lonpon. | gat, | Mon. | rues. | Wed. | Phurs.| sri. Name 0) Company. hana binania (Days Inevustes.) 
| BISA EAE ae. | Oe eee COPS OS ae Ree 
Silver, per ounce.....d.| 235;¢ | 28% | B35ig | 235g | 235i¢ | 2B5ig Rallroads (Steam). | | 
sow, 3% p.cté.| 9Bli¢ | 93%1g | 934 | 933ig | 93%i¢ | 93% | atiantio Coast Tine, | — Pekpidaaees | 2%|Nov 10|Nov 1 to Novlo 
For account .......... 285g, 28%, | 885¢,| 23518 | 984° | 98%¢ | Contral BE of N. rk 2 1loct 26 to | (Nev 
Frehrentes(in Paris) fr. 00°17%9|100°00 |99°92%) 99°90 | 99-65 |99-54%_ | Se South we Fioviaa, 7 ~ 4\Oct 29 t Nov 
Spanish 4s......... ccooee| 87 86% | 85% (| 85% 85% lg do do do 24 pref 2 |Nov 4/Oct 29 to Nov 8 
Anaconda eosess| Oy oon 516 5 5 5 Northern Pacific (quar.)................ 149|Nov _ 25 to Nov 2 
Atch. Top. & San 6.., 92% 3 92% 914 91% 914 Street ways. 
Bl stxcinarsccone 103% 104 /108% (103% (10318 /103% | Amherst (Mass) & Sunderland. ....... Oa tsa exe oe 
Baltimore & Ohio .....-/118% [113% |113'9 [111s /112% [111% | Nossa ties RA Brocklys prot | 4 Nov iSite ee ONS 
Proferred...........--- 96% | 96% on 96% ‘9 | Presidio & Ferries, San Fran’ (mihiy.}|100.\0ct. 18|.......-- +... ee 
52% Tuscarawas Trac., New Phila.,O.(qu.)} % Och 23,0ct 16 to Oct 23 
Twin City BR. T., Minneap., com. (qu.).. 1% Nov 15\Nov 4 to Novwlé 
% Union St., New Bedford, Mass. (quar.)) 2 Nov 1).............-.eceseseeeee 
S3 West Chicago 8t., guar. (quar.)........ l4y|Nov 15,Nov 6 to ........ 
% sae eee _ wena pilesieecen $ te 2 jaasere of rec. Oct 24 
na EE -Pococevcccecsccecce ov ceccceccccceccosccossosess 
os German nen. SRE, IS 10 ad 1/Qos 31 $o Ber 5 
CONWICN ...........--.--- iv 
Lineoln National (quar.). . 3 Nov 1 Holders of rec. Oct 31* 
o Ge a éo (extra)... : wow 3 |Besiere of res, ons 
ation Dosumineosane ov 1 
N. Y. Nat. Exchange (quar.) 2 Nov 10ct 22 to Oct $1 
BORED Wi pecuscccccensecceccnccccoccs 2 Nov 1,0ct 22 to Oct $1 
Jompanies. 
Farmers’ Loan & Trust (quar.).........10 Nov l10O0ct 19 to Nov 2 
Hamilton, Brook! Se iniesnanen 2 Nov 1/Oct 26 to Oct 
1 Kings Coant q Broken (quar.)........ 2% Nov 1/Oct 26 to Oct 31 
8. ¥. Ontario & West’n 35% 35 347%, 34% | 345 244 —j | 
| | Allis-Chalme: Bet SEAR cccccenescs 1/O0ct 26 to ‘ov 2 
reireede Pe OEY |B | HS | See | Gas | outs | Ameren pe PR eR Ue Bead 
| | | C) D a Foun st pref..... | Holders 
Paes head | Set | Sou | Soe | Se | $5" | Ss | Seance sears FORT Sart eae 
ccesecce: | * Yasein Company, pref. (quar.). till ‘ov 
“Phila, & Read.,lst 45. | 45 45 |'45 | 45 45 Chicago Edison (quar.) [Oct 25 to Oct 81 
Ful. & Read. 2d pret | 89% 39% 391, 39% 30% =. B.), iat per eae.) “| MIN be 3 = Sa 3 
%, | } lo o ref. (quar.)......... Nov Cc 
Bouth’n Rail aan 7s | 2 | 74 73u | 76 } 73% Hudson River Telephone quar.)....... 143 Nov Oct 21 to Nov il 
way,com..| 39% | 39 88% | 38¥g | 38% | 38% 
seoctecerseee:| 98'9 | 98's | 96% | 96% | 969 | 96% | Municipal Gas, Albany, NW: ¥.(quar.).| 2ioNov 1/Oct 26 to Nov} 
Union Pacific........22. 109%g /109% [108% [107% (108% {107% / Pressed Steel Car, pom. (quae) nL Noy 2biMor to Nov 
9 
ececcnccccess 31g 93% 3% 94% | 94 931g do do do pref. toner... 1%|Nov 19/Oct ; to Nov 
U. 8. Bteel Corp.,com..| 41% | 42% 2 41% | 41% | 41% Procter & Gamble, com. (quar.)......... 3 |Nov 15,Nov 1 to Novi65 
Mien crc eefaee [Se (BS gee (Se [BS | Beeman | Kae teat BB's 
eeerccccccece enee use quar.)........ \Nov lj ‘ov 
Do era | mited Copper, pref............-........ | 8 IN lOct 26 to }«6(Oct 3 
Ry dee MI PS a a a Be Se a 











% | 51 % 
: . 84% | 84% | 83% es 
Price per share. * Transfer books not closed. 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Oct. 18, based on average of 
daily results. We omit two ciphers (00) in all cases. 





BANKS. Specte. 


Loans. 
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Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for the 
week ending Oct. 18, based on averages of the daily result. 
We omit two ciphers (00) in all case:. 

































































(00s omitted.) og 9 Se ara 
om \° "9 | 
5 Motes.| Agent.| Bks.aec 
Naw YORE Oey. 
1$3,2 Ae 148, ) 1860.8 3350, ) 
* 369,0) 326,0) 113,0) 186,0 3401, 
@ourtecn 714,85) 78, 69,5) 184,7 18980, 
GARSSVOOTE. os cc000s 200, 683.4) 42,7) 114, 154,2 1835, 
Hlamilton......0000+ 1869,9) 116,0) 96,8) 169,0 1981, 
Mount Morris...... 3831,6| 136.0; 90,3) 196.9 2864, 
Btinctect oie 300.0 Tate oe) eel aes ity 
3890, 86,0) 216,0! 135,0 76, 
031, 17,8; 70, 72, 6 1035, 
893,0) 359,0) 179, 149,0 6990,¢ 
690, 40,0 173, 120,0 2069, ¢ 
3738, 43.6) 128,65) 109,7 1498,4 
680,7| 83,8) 168, 63,8 1649,0 
790,1; 13,0) 48, 39,8 770,7 
639.4) 11,2) 386, $1,7 608,9 
733, 2,8; 62, 84,0 786,38 
1361,3 6,5; 61, 97,4 1836,7 
360, 3,5; 10,0) 23,8 143,0 
462,23 7.0) 13, 39.4 326, 
2330,9) 223,0; 64, 24,9 1364,9 
1528,8| 16,4) 102,4) 136,1 1673.6 
1789,5) 16,4) 173,6) 118,6 857, 
Broo! 1398,1) 85, 48,3) 130,1 
th eoeees 324, 6, 35, 50,7 68, 
A 804,8) 35, 27, 63,9 717, 
81238,4| 329,1| 103,1| 397,9 3580, 
:? 7 4148,5) 222,6) 259.1) 164,7 , 
@erchan 900, 9.4) 67, 70,8 943,’ 
‘assau Na tional.. 300. 4031.0) 195,0) 320,6) 500,0 4481, 
‘ational City...... 30738,0) 129,0) 263,0) 268,0 3196, 
orth Bide. .. 920, 10, 6 46.2 861, 
106. 00+ seevees 12374,6| 35, 96, 78,7 1269, 
teenth Ward 639,5) 10,6) 44 80,4 562 
‘National.. 1139.8) 104, 2,5) 166,1 1021, 
ae ae 606.0) 11:8] 34,8| 97,0 7 
WIRION...-eescesevere 1364.8) 41, 8,8) 117,38) 1,245, 
Wallabout.......... 866.0) 85,3) 28, 3,0 « 
Borough 0. 
Bank of Staten I 25,0} 76,1’ 670.3) 14,6) 28,5) 85,1 9,9} 617,6 
ist Nat.,Staten tal 100,0} 100,3) 769,8) 41,8) 10,0) 141,65 eco 764,23 
er Otttes. 
4 .| 400,0) 996,8) 4945,5) 343,38) 2378,3/1385,7| 382,)| 6413, 
Bind. Oc. Ne! Orb 260,0) 618,23 te 70,6; 62,1) 118,0) 47,)) 1831.2 
84 Nat., Jer. City..| 250,0) 804,65) 1167,6) 70,6) 16,4) 286,7) 10,1) 1086, 
$4 Nat, Jor. Otey | 300.0 aosie| azo] 1083] 180] 167:8| iis] 19080 
ot . ) A s 
Ba Nets Hobe! .| 126,0) 180,6 _1089,9 _ 386 20,3) 67,9) 26,8) 1040.7 
Tetals Oc*. 18../8613, 98,3 79087.9 3489.8 4832,0/7808,4/ 1695,6/ 32985.8 
Totals Oct. 11../8613, 98,3 79286,9 3677,8| 4614,1/8084,3| 1914,4/34653,2 
Totals Oct. 4../9612,0/9498,3/79636,6 |3898,9 | 4008,3/ 7609,2) 3652, ¢/ 38261,1 

















now ae. City, ce S a Rosa 

we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the nop. 
member banks. 


Loans. | Specte.| Legals. 





* We omit two ciphers in all these Agures. 

* Inaluding for Boston and Philadelohis the itaw “dnetn other hanks,” ang 
also Govercment deposits For Boston these Government deposits amounted 
on Oct. 18 to ee on. n Oct. 11 to $4,941,000 ; on Oct. 4 to $4,701,000. 


~ NATIONAL BANKs.—The following information regarding 
aational banks is from the Treasury Department, 
CHANGE OF TITLE AND LOCATION. 


2, man issued approving change of title of The German 
National Bank of the Oity of Newark, New Jersey, to the 

Onion National Bank of Newark. 
change of title of The 


New York, Hew Feet, to 


change of title of The 
akefield, Massachusetts, 














+ 

1,455—Oertificate issued July 14, approvin 
—- Bank of South Reading, 

he Wakefield National Bank. 

5,253 ~Osrtinente issued . es change of title of The Monessen 
National Bank onessen, Pennsylvania, to The First 
National Bank of Monessen. 

1,180—Certificate issued Sep tember 16, 1902, epereving change of 
title of The Great Falls National Bank o Somereworth, New 
Hampshire, to The First National Bank of Somersworth. 











~ Anction Sales.—Amo other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 
By Messrs. Adrian H. Muller & Son: 
Blocks. Stocks. 
62 Little Schuylkill RR. 5 First Nat. Bank......... -790 
Nav. & Coal Co......... 36 B’klyn Wareh.& Stor.00.100\ 
12 So. New Eng. Teleph. Co.150%8 2 Central Realty Bond & 
50 Bonne Terre Farming & BES OD .n0reccccoscceen 
Cattle Co, $10 each. eT) p. sh. | 10 Commerc’! Un. Teleg.0o.113 
16 Runnymede Ranch Co., 100 Nat. Bank of No. sae. -247'9 
5 per share | 10 Hanover Nat. Bank...... 650 
40 West Shore Ry. Oo. of 600 The Pearson Publishing 
New Haven............. 1253, | | RSS| $1,250 
150 Hampsh. Paper Co...... 110 | a a of the Metropolis.651 
10 ba paneer Repeati N. Y. Law Institute. ...$130 
SRT ARES 63 Internat. Banking One 200 
38 Becond Nat Bank of New 3 U.8. Trust Co.......... 1750 
picchieiiniets kainheedans a 1 Bank of America........566 
200 Richmond &W.P.T 20 Merchants’ Tr. Co.885%4-338's 
beni 9 American Sure’ re | 








& Wareh. Co onl lot 
2, 000 i Ociato Gold & Bilv. | 20 Quorn Exchan ank 





Min ng So -» BZ ‘oo bps a lot; 5 Central Nat. Bank 
250 State Line Gold M Atilantio Trust Oo........279 
o. 3, $2 cach Danes =a lot | 
250 State Line Gold Bonds. 
. No. p20 cach “91 lot 
50 Little Pittsburg Consol. $3,000 Meriden Horse RR. of 
Mining Oo.............. $2lot| Gonn. ds, 1924..............115% 
100 Central Ariz. Mining Co, $1,000 New London Gas & 
os paar RT $2 lot | Electric Co. 58, 1929....... 101% 
300 Bankers’ & Merchants’ $200 Meadow Golf Club of L. 
Tele ph | ea a lot I. incomes, 1946............ 
55 Workman’s Stand. Boo Shinn ills Goif 
REPRE SER TRRES: Mee lot Ry of LL. secon $95 
24 Phila. & Brigantine RR. rican Bankers’ & Merch’ts' 
SS ee $11 lot . Oo. gen. M. certs..$25 lot 
24 Phila. & Brig. RR. com..$7 lot 86 Ballston Term’! BR. 
10,100 “ Yankee Girl” silver Go. 58, 1981........-..00+ 190 lot 
mines, e@ach......... 6 lot = The Soouritice Oo. 4p.o. 
10 N. Y. Mort. & 8ec’rity 00.130 __, aa --. 58% 
5 Nat. City Bank........... % $1.0 000 Standard Gas- Light 
10 Nat. Baik of Oommerce.838% |" Go, of N.Y. let 58-.-..-0--117 











Banking aud Financial. 


Spencer Trask & Co., 


BAN KERS, 

27 & 29 PINE STREET, - NEW YORE 
Transact a veneral beaktee pestanen; act as Fiscal 
Avents for corporations, and nevotilate security 
issues of railroads and other companies. Execute 
commission orders and deal In 

INVESTMENT SECURITIES. 
Members N, Y. Stock Hxchange. Branch Office, 65 State 8t., Alban’ 


MOFFAT & WHITE, 
Members New Yerk Steck Exchange, 
1 KASSAU STREET, CORNER WALL. 
Dealers in Investment Securities. 
Tel. 6820-6881 Cortlandt. 


Tracy & Co., Bankers, 


No. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE 


Dealers in High Grade pai 


TAst of Owrrent Investment Offerings sont 
Members | Ser York rk Stock Exchange, aiaston Of42E° 











Telephone Stocks a Speciality. 
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Bankers’ Gazette. 


te For Dividends see page 857. 





WALL STKEET, FRIDAY, OCT. 24, 1902.—5 ¥. M. 
The Money Market and Financial Situation.—Further 
progress has been made this week in the matter of supply: 
ing the demand for anthracite coal and also in affording 
relief to the local money market; but these developments, 
favorable and important as they are, have not produced in- 
creased activity or an advance in prices at the Stock Ex- 


change. 

On the contrary, the volume of business has been smaller 
than for some time past, and the prevailing tendency of 
prices is downward. In explanation of this it is reported 
that commission-house business is exceptionally limited, 
which is another way of saying that the public is out of the 


market. 

Moreover, there seems to be a disposition to wait for more 
mature results of recent Goverement bond purchases in the 
money market. The latter has been relieved to the extent 
of over $20,000,000 by such purchases and at the moment is 


easy. 

The foreign exchange market has attracted attention on 
account of the high rates recorded. These foreshadowed, 
it was thought, gold exports in the near future, but a sub- 
stantial decl‘ne in rates since Thursday morning precludes 
the possibility of an outflow of gold at present. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2'¢ to 614 per cent. To-day’s rates on call were 214 to 5 
percent. Prime commercial paper nominally 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £62,350, and the percent- 
age of reserve to liabilities was 45°71, against 45°77 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows a decrease of 25,000 francs in gold 
and an increase of 3.450.000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of O.t. 18 showed an increase in the reserve beld of 
$1,777,200, and a surplus over the required reserve of 
$5,608,250, against $1,5%7,350 the previous week. 

















ae | | 1901 | 1900 
Oct. 18 previous week Oct. 19 Oct. 20 
a _— —————__— | -— - — — - _ 
. a ¥ 

Capital ............ 100,672,700, = .....--..- | 81,722,700; 74,222,700 

Surplus ........... 117.667.900)_—......... 98,843,700, 90,109 
Loans & discounts) 865,450,800 Dec 9,197,100) 874,939.200 797,849,200 
Qireulation........ 37,856,100|/Inc 1,783,600) 31,376,700) 30,431,300 
.800 9,214,800; 945,114,100, 846,432,800 
Bpecie 1,773,800} 181,941,900, 156 654.300 
3,400) 69,802,400) 57,901,700 
Beserve held...... 221,389,700 Ino 1,777,200} 251,744.300| 214,555,900 
25 p. 0. of deposits! 215,781,450 Dec 2,303,700) 236,278,526) 211,808,200 

Surplus reserve’ _ 5,603,250) Inc 4,080,900) 15,465,775) —2,947,70 





* United States deposits included $39,960,000, against $40,633,400 last 
week. With these United States deposits eliminated, the surplus reserve 
would be $15,598,250 on Oct. 18 and $11,685,700 on Oct. 11. 


NOTR.—Returns of separate banks appear on page 888. 


Foreign Exchange.—The foreign exchange market was 
firm and rates advanced during the early part of the week, 
but is easier towards the close on a more limited demand 
and somewhat better supply of bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty day sterling, 4 8825@4 8340; demand, 4&650@4 8560; 
cables, 4 8690@4 87; prime commercial, sixty days, 4 82% 
@4 83; documentary commercial, sixty days, 4 8214@4 8314; 
grain for payment, 4 83@4 8314; cotton for payment, 48214 
@4 8234; cotton for acceptance, 4 8274, @4 &3. 

Posted rates of leading bankers foliow: 























October 24 | Saty Days Demand 
Prime bankers’ sterling bills on London. 84 487% 
Prime cial 482% @483 | ...... 
Documentary commercial................. 482% @483'5 | __ .....- 
aris bankers’ (Francs)...... ---/5 18% @518%* 516%! @5 16%¢ 
Amsterdam (guilders) bankers ---| 39% @ 391546) 4019* @ 4035 
Frankfort or Bremen (reichm’ks) bankers! 94% 6 @ 94% | 95% @ 95%,6t 





* Lees tig. ft Less %gg. + Less 19. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying 1-16 discount, selling 1-16 premium; New Orleans, 

+ par; commercial, $1:25 discount; Chicago, 20c. per 
— Gaoount; St. Louis, 15 @ 25c. per $1,000 discount; San 
» par, 


State and Railroad Bonds.—Sales of State bonds at the 

Board include $34,000 Virginia fund. debt 2-3s at 98 and 
ennessee settlement 3s at 9414. 

The market for railway bonds has been dull in sympathy 
With other departments, but was much less inclined to weak- 
hess than the market for shares. Daily transactions have 

m limited to an average of less than $2,000,000, par value, 
and were made up largely of low-priced issues. Pennsylva 
nia warrants and Wabash debenture Bs were exceptionally 


weak, showing a decline of over 2 points. Union Pacific 
convertible 4s, Southern Pacific 4s, Green Bay & Western 
debenture certificates and Mexican Central issues also had 
a tendency to weakness. Atchison, Central of Georgia and 
Colorado & Southern issues, on the other hand, were rela- 
tively strong. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $14,500 3s, coup., at 1084¢ to 109, 
and $1,000 4s, reg., 1907, at 111. The following are closing 
quotations; for yearly range see third page following. 



























































|Interest| Oct. | Oct. | Oct. | Oct. | Get. | Oct. 

Pertods| 18 | 20 | 21. | 22 | 33° | 94 

2s, registered|Q—Jan |*109%|*109%|*109%|*109%|*110 |*110 

2s, pon|Q—Jan |*109%|*109%|*109%|*109%|*110 |*110 
Hd See neon pana se col padec | cucapnt | cnegsall couenat conund seodee 
seoeGOE OR) coe sc ee) secs: | sescce| coccss] scccee] scoccel seescee 

8s, 1918........ Tegistered Heb |*107% 107% | +1073, |*107%| 108 |*108 
3s reopen a — Fob|*108%|~108%) 109 |*108%9|*108%|*108% 
6m. OU) weee | ewe eee| seewee!] ceweee! seeeee| coesce 
} small. ...cou —Feb | *107%| «107% | +107%| «107%|*107%&| *107% 

4 : eae Tegistered ‘an itl “|eta1 “In ‘I “ii *111 

4s, 1907.......-..- coupon|Q—Jan |*111 |*111 |*111 |*111 |*111 |*111 
4s, gistered|Q—Feb |*136%| “136% | *186%|*136%|*136%|*136% 
Se Heat armen poe ca REN BL HB HEE 
6s, 1904.-...... 7 —Feb | *105 45) 105 %4|*105%| «105 49|*105%5)*105°5 














This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
bas been dull and weak but otherwise generally featureless. 
The volume of business diminished day by day, and for the 
week has been the smallest since the inactive mid-summer 
period. 

The tendency of prices, notably for railway shares, has been 
downward, and a considerable list of important issues, includ 
ing New York Central, Pennsylvania, Reading, Chesapeake & 
Ohio, Norfolk & Western, Illinois Central, St. Paul, North 
West., Union Pacific, Southern Pacific, Atchison and Mis- 
souri Pacific, has declined from 2 to over 4 points. Balti- 
more & Ohio has been the prominent feature of the market. 
After fluctuating over a range of 4 pointsit closes with a net 
loss of 114. The ‘Soo Line” issues were also irregular. 
Anthracite coal stocks have been neglected and generally 
weak, notwithstanding the prospects of largely increased 
traffic. Metropolitan Street Railway declined nearly 4 points 
and rallied feebly. 

The miscellaneous list has been decidedly irregular. Inter- 
national Power advanced over 10 points and has held nearly 
all the gain. Smelting & Retining, Colorado Fuel & Iron 
and Sloss-Sheffield Steel & Iron have been strong, while 
other steel and iron issues, the copper stocks, General Elec- 
tric and American Sugar Refining have been weak. 


For daily volume of business see page 898. 
The following sales have occurred this week of shares not 























represented in our detailed list on the pages which follow. 
Sales 
STOCKS 

Week Ending Oct 24 | vm Range for Week Range Since Jam. 2 
Amer Agricul Chem, pref! 100} 78%O0ct 23} 78%Oct 23); 7840ct|; 91 J’ly 
Balt. & Ohio rights...... |109738} 2%g0ct 23) 3%0ct18 1 Oct 3330ct 
B. & O. subserip. recta, | 

50 per cent paid........ 1,000| 108%,0ct 24/108 2O0ct 24//108% Oct |108%Oct 
Butterick Co.............. 200) 50%0ct 18} 51 Oct 24); 41 J’ne} 63 Se 
Canadian Pac subs 34 pd} 200/137 Oct 21/138%sO0ct 20)/132 Oct [1 Sarenee 
Commercial Cable. ...... 100/180 Oct 22/180 Oct 22//150 Mar/180 0: 
Distil of amer., pref.....| 100] 45 Oct 20} 45 Oct 20 | 45 Oct 

meral Chem cal. .. 110} 64 Oct18) 64 Oct 18 pet eg 674sMay 
Homestake Mining...... 94) 60%Oct 21} 64 Oct 21}; 6040ct |100%— Jan 
Illinois Central rig a7” | 47,683 9yOct 22) 104 Oct 13 8%Oct | 12%Sep 


Maryland Coal preferred; 100) 99%Oct 21) 99%Oct 21 
Ontario Silver Mining...; 100) 8%Oct 22) 8%%Oct 22 
Southern, stamped....... }2,000} 374Oct 21) 3840ct 18 

Preferred, stamped..../3,670 293%Oct 21/ 97 Oct 18 
Vulcan Detinning.......|. 700) 3240ct 20) 33 Oct 24 
a '1,200' 79%Oct 18) 81 Oct 24 


Outside Market.—Comparatively little strength has been 
displayed in this week’s curb market, and with the excep- 
tion of the railroad and copper groups, narrow limits and 
irregularity in quotations have prevailed. Of the first- 
named group, Manhattan Transit led in point of activity, 
upward of 50,000 shares changing hands at 67g @61g, closing 
at 614, as was the case last week. Northern Securities 
opened at 1120n good buying, but declined by degrees to 
1095g, closing at 11014, while Rock Island, which was 
stronger than last week, opened at 58!4 for common and 
8334 for preferred, receding in like manner to 564 and 8344, 
respectively, closing to-day at 56!'¢ and 835g. The bonds 
were in the usual good demand at 8734@8714 United States 
Realty common sank from 33 to 315g and the preferred 
from 77 to 755g, closing prices being 31% and 7534 
respectively. ne copper group was an _ unusually 
interesting feature, Greene Consolidated being conspicuous. 
Large quantities were bought, the regular —— 2314@ 
224, the ex-rights 22@2134. Tennessee Copper sold exten- 
sively, sinking, however, from 193g to 1714, while White 
Knob suffered a loss of 5 points from last week’s figures, 
sagging to 11, but rallying eventually to 14%. British Colum- 
bia was very active at 74,@714, and renewed interest was 
shown in United Copper, which brought 3134@3014. Stand- 
ard Milling was a noteworthy feature, the common fetch- 
ing 8'44@934 and the preferred 82@33, and Central Foundry 
was largely dealt in at 434@3% and 191¢@18 for common 
and preterred, respectively. Electric Lead Reduction com- 
mon realized 314@38%, and the preferred 414@45, while 
American Writing Paper sold at 614 and 2444 @25\4, respect- 
ively. 








31%0ct | 33 Oct 
78%0ct! 81 Oct 











Outside securities will be found on page 898. 
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STOCKS—HIGHEST AND LOWEST SALKE PRICES STOCKS Sales o1 Range sor Year 1902 |\Range tor Previous 
; NEW YORK STOCK On basis of 100-share Lots|| Year (190; ; 
Saturday | Monday Tuesday | Wednesday| Thursday Friday 3 EX Ne sk We roe | 
Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct. 23 Oct. 24 XCHANG Shares| Lowest Highest || Lowest | Highest 
———? 
Railroads. 
*40 42 *40 42 *40 42 42 42 *41 42 *41 43 BO AFDC... cveccsescoee ts 33 5 tg 48% Mayl6}| 20 Feb) 34 Noy 
*69lg 71 *69lg 7L *659lg 71 “69% 71 *69% 71 *69% 71 [73 De pref..........0-<0- : 63 Jan 9) 77's Mayl5|| 50 Sep} 66 Dee 
90% 91%] 89% 90%! 88%, 90 88% 89%) 884 yy] KR Xi%/Atch. Topeka & Santa Fe. 74% Jan 27 96%Sep 9] 424 Jan] 91 Jng 
101 101%} 101 101%) 100%, 101 100% 100%} 1005 100%) 1063, 101 Enea 9 | 95g Jan 27/106'gsep 2/| 70 Mayll0S May 
109% 112%} 11042112 100% 120% 1084 109g) 108 109%) 108 *3 10876 ] altimore & Ohio . e 297, V20l0L Jan 14/118 %2Sep 10/) 81% Jan} 114 May 
*94 95 *94 95 95 “04 95 @05'g 95's} 94% 94% Le EEE 135} 92 2ySep 26) 99 Sep1g $33, Feb 97 Ine 
64 64%) 64 64% 63 64 634g 63%} 62% 3% 62% 63 |Brooklyn Rapid Transit.. 16,765} 60 Oct 13) 724% J’ly 21)| 55% Oct 88% Apr 
#121%124 [*121%2126 [#1214126 [*121%123 |*122 123 |*122 123 |Buttalo Roch. eeohapeiniiact ecccce j110 Apr 4/128 Aug26)| 77 Marjlz2 Noy 
143 143 }|*141 145 [*141 145 |*141 145 |*142 145 [*142 145 DO PRUE. .ccccecs 100)139 Apr 2/145 Sep 19 nf Mar/l46 Noy 
136% 1375] 1374138] 135% 137%) rt file Se 136 136%] 13618136%|/ \anadian Pacific 49,450) 112% Jan 28)145'4Sep 3/) 87 May/117% May 
*84 ° 8 *85 88 *84 87 *84 87 anada Southern.... e-----| 80 Oct 13} 97 May22/! 54%Jan! 89 Noy 
"176 177 | 176 176 | 17542175 138 175.175 1 “173 177 {Central of New Jerse OV}170 Oct 8198 Jan 6)145% Jan |196% Deo 
52% 53%) 52% 63%) 61% 52 61 62%) 61% 651%) 51% ol Srmecnpeaice & Onie esecees 38,675) 45 Feb20) 57%Sep 3)| 29 May 52%, May 
37% 38%] 37% 38%] 36% 8741 36% 37 36% 86%] 36% 36%) Chicago & BIE. cose 72] 4,000] 3349Jan 22] 45% J'ly16|| 27 May 5043 Ane 
*73% 74 274% 74 *73 74 *73% 74 73% T3%4| *73 74 RN, l4u 71% Oct 13] 79 J’ly17|) 72‘Jan Apr 
£914 216 |[*214 216 |*213 216 /*...... 215 apes papers Gan Bae Chicago East’n [llinois| . li sae een te 220% J’ly 30]! 91 Jan 140 Nov 
eee Pere covee IBD | secoce o-c00- pete 6 134 135 Sy ey. seee--/1364 Sep 13/151 J’ly 1/120 Jan}136 Apr 
Bl%g 314, 30% 31%) 30% 30% 0% z% 30% 305%) 30 30% |Chicayo Great Western..| 25,210 seen oe 35) Aug20}/ 1 Jan| 27 Nov 
*89 92 39 92 89 §=94 89 14) *39 91 Do 4p. c. debentures --2---| 9012 May 5) Y5%J'nel0|| 90 J’ly| 94% Mar 
*84 87 "38 85 85 = 85 "33 33 85 85%) 84 4), Do o>. ¢. =. --| 1,200) 83% Jan 22 Pres ete 75 May! 904J'ne 
47 4 *46'2 47%} 456 46%) 463 463) *44 46) *44% 46% ref. “Be 1,100) 43%2Jan 24) 51% Aug2U|| 41 Dec! 56 Mar 
1915194 | 191%193%) 190% 192%] 190% 191% £9) 128% 191% 192 ontearo Miiv. st. Paul.| 58,600/1601g Jan 27|198% Sep 20)/134 Mayil38 May 
196% 196%] 197%197%4) 193. 195 |*194%196 | 195 195 | 194%195 ge ees 1,562)186 Jan 14/200% Sep 20/175 y/200 May 
@,..... 287 236 235%) 230% 2380's) 230 23243) 227 234 22946 229 '6Chicago & North Western 800/204 Jan 14/27) Apr29|168% Jan 215 May 
diced adntell czecse Secned eres secece a ee nannies Do pref.......-.----2-]  -+----/230 Jan 18}/274% Apr29//207 | Marj248 Apr 
200% oes" ane tan 200 oo 4 + 108is 200%1)+i98 200% 1993; 200 |Chic. Rock Isl’d & Pacific] 1,349)152 Jan16/208 Sep 22|/116%Jan/175\ J’ne 
55 162 |*153 162 |*155 162 |*155 162 |*155 162 |Chic. St. P. Minn. & Om.| ...-./140 Feb Mets Poe sates Mar|146% Noy 
*1pp 368 ‘190 202 |*190 208 *190 202 |*190 208 |*190 205 Do Sa ae e-----/195 Mar 6/210 Aprld5)180 Mar/201 Apr 
22 22 “194 22 21 21 *20% 21 *20% 21 20%3 20% Chicago erm ‘Transfer. 600) 16% Feb21) 24% Augl9 IgJan/ 31 Apr 
88 39 B8%4 3819 37% 38 8 37 37%) *3749 38 Sees 2,700) 30% Feb20} 44 Sep 10)) 28% Dec} 574 Apr 
8 18 18% 18%) 17% 17%) a7 17%) «17% 184] «17% 1s Chicago Union Traction.| 2,100) 10%Jan 8] 23 Apr29)| 12 Jan 20%, May 
*53 55%) 49 a Se > eee “49 *49 «=—B4 eS . eee ------| 44% Marl5} 60 Apr28]) 58 May] 60 May 
#101 103 |*100 102 | 100%2100%|*100 100%g|*100 103 |*100 101 |Cieve. Cin. Chic. & St. L. 200) 9543 Jan 14/108% Aug 5S}! 73 May/101 Nov 
beesse Sccecs] ecosee oxcse Snubie shee kithe cakinkell) aebebh weesedl shenke sakeen Do ° Ee ee 118 Jan21/124'gSep 2/'115%Janj|124 Nov 
3319 34 33.335, 32% 33 “32% “333, 32% 33'9/Colorado & So., vot. trust] 10,600) 14%3Jan 15 35% J’ly 17} 6%Jan| 18 Apr 
74 74%) 74% 747%) 74% 74 918 73 |*73 74 734 T4'o Do Ist pf. vot. tr.cfs.| 1,300] 59% Jan 15} 79% Augl1)| 40 Jan| 60 Deo 
50% 51%) 50% bis) 49% 50 49 49%) 49% 4919) “48'9 44%) Do 2d pf. vot. tr. etfs. 7000 28 Jan14/ 53%Sep 2) 16‘9Jan| 28% Apr 
1721917242] 172 173 | 171%172%4/*168 170%9)*168'2171 |*170 172 [ )cleware & Hudson....] * 900)162% Oct 13/184%Jan 7//105  May/185% Apr 
#255 260 |*260 265 260 2604/4255 260 255%%256 |*255~- 260 elaw. Lack. & West’n. 900/253 Jan15/297 Feb 4/|18814Jan|258 Deo 
45% 46%) 45 45 44 44 | “44 44%) *44% 445;/ ~44 44%/Denver& Rio Granie.... 800) 40% Oct 13) 51% Aug?21/| 29'2Jan| 53% May 
92%, V2%) Y1% 92 91% 92 92 = 92 Vly 91% 91% 91% ea 2,980) 88% Oct 13] 96% Aug2] Jan |103% J'ne 
48\q 49%] 48% 48%) *47' 4049] *474 49 47% 48%] *47 48%/Des Moines & Ft. Dodge.| 1,900) 39 Feb 1 + ga he 18 Jan| 45 J’ne 
21% 22 Zl 21%) 20% 214a) 20% 21 20% 21 20'g 21 [Detroit South. vot. tr. ctfs} 3,900) 13° Feb 25 Sep 144 Dee Deo 
41 42 41%, 4235] 39% 407%) 39% 40 394g 394] 39% 39%} Do pref. vot. tr. ctfs.| 6,400) 33 Feb24) 48% Sep 3]| 36 Dec 407% Dee 
*87 8 8% 90 89 89% 8 9 | 88% 88%) *87 89 4/Detroit United............ 935) 75 J’ne 97 Sep 2]| 75 Oct] 82 Aug 
20 20%) 19% 20 19% 19%] 19% 19%) 19 19%] ¢18% 1%%|Dulnth So. Shore & Ati..| 1,106] 10 Jam15] 24 Aug27|| 414 Feb/ 12%4J'ne 
30% 30%} 30% 30%! 30) 30%) 30 0 29% 30%) 29% 29% Do pref..... 760] 185 Jan14} 35%, Apr 9)/ 135, Jan] 22% Sep 
B9% 39%) 38% 39%) 38% 39%) 38% 38%) 38% 3Y4y) 394— 3:4) [irie..............- ats 35% Mayl9] 44%,Jan 2|| 24 May) 4549J'ne 
8 68%! 68. 8%) 67% 684) 675% 67%) 67% 68's) 68 68% Do 1st pref. 65'9 Oct 13] 75% Jan 2) 59%, Jan] 75 Deo 
*53% 54 52% 63 | 52!9 53'y) 52% 52 52% 53%) 52% 53 Do 2d pref.. pai 4944 Oct 13] 63% Jan 2)| 394 Jan| 62% Deo 
61% 61%] 6l'a 61%) Gl% Gly) *60 61 *60 61 *60 61 |Evansy. & Terre Haute.. 50 Mar26) 74% Mar 7|| 41 Jan] 68 Apr 
“34 88 | *54 88 | 84 zs *84 88 | *84 388 | “84 88 i ones e---2| 82 May29/104% Feb27// 81 Jan! 95 Apr 
63 638 63 *50 *60 65 *6: 64 *62 G64 1Q/ Ft. Worthé Den. C. ‘stmp. 200} 30 Jan 2] 66 Sep 17/| 17 Jan! 36 Apr 
19345194 1v4 194 190% 190% 190’ 190%} 190 190 |*189 192 |Great Northern, pref..... 9UU/181%2 Mar 5/2024 Sep 4/1674 May|208 Mar 
rere Mt ee Oeneee ceweee| wcerne cewcee!] eonsee rete oo Bay&W.. deb, fs ------| 70 Janll] 90 May22|| 65 Jan] 67% Feb 
“Bsia 29 25'g 2949) 28 2819) 27% 28 27% 238 27% 27 deb. ctf. B 64 9 Jan 8 29% Oct 20 J'gJan} 1l‘Apr 
64g 98 9642 977) 3 95 2538 95%) 95% ait a= Fam Valley.........) 4,800) 66 Jan15j/106 Aug 8]) 401g May| 75% Deo 
go: 92g) Y2%4 92% 91 91 1 92%] *91 92 af 768) S$l1gJan14| 97% Aug 7/| 69% Jan} 88% Deo 
151% 152%) 161 153 14949181 be rte rt 148% 149% 148% 149 137 Jan14/173% Aug27\\124 May|154%J’ne 
45% 45%] "45% 46 45 44%) 44 44%) 44% 44% 0) 374Jan15) 51% Aug21 21 Jan| 43%J'ne 
*7x «BU 50. 80 79% 7% aos 78%) *78 798 78 73 ref ‘J 00} 71 Jan14/ 90% Apr2s)| 48 Jan] 872J'ly 
449 44lg) 45% 4519) ........0--.) *41'9 45 | “42% 4610) *4249 4515 anawha & Michigan.. 400) 33% Jan 25) 50% Augl4/} 21 Jan} 41 J'ne 
1 81 “ 80 oe 803g 8133) &L Sls C.Ft.S.&M.,tr. cts. pd] 2,615) 775 Oct 13] 88 Aug 1]) 7742 Dec! 814 Deo 
86% 3519 35 B54) 35% 35% Kansas City So. vot.tr...| 6,700) 19 Jan15) 39 Aug25)) 13% Jan| 25 Apr 
575, 55% b8 56 O66 56 56 Do pret. vot. tr. ctfs. 44 Jan14/ 62% Apr21/| 35. Jan; 49 Apr 
354g 35%) 35 3543) *34 36 |Keokuk & Des Moines... 13 Jan15} 41 Sep 1v 5% Jan} 184 Oct 
60 «70 | *60 «70 | *860 70 TS ME cccccskeve 45 Jan 2] 84 Apr22)| 24 .Jan| 454Sep 
*66 62 | *56 60 | *56 62 ake Erie & Western... 55% Oct 13] 7l42Jan 3)| 39% Jan} 76% Nov 
#120 130 /*120 130 |*120 130 ) Sa eee: 120 Oct 8/138 Feb _ 6)/108%g Jan |135 4 Sep 
peanet ecccce| ccocce seccee| ..--00 -.----| 1s Shore & Mich. South’n 25 Apr 7/340) Apr25|/2230 Apr/2@355 Nov 
be “97 * 83 77 80 |Long Island............ wee] _eeee--]| 73 Oct 14] 91% May 2/| 67 Jan} 90 Deo 
139 i ‘6% 1 187% 139 | 18831404] 138% 139 2| Louisville & Nashville...| 30,800/102%3 Jan 27/1592 Ang20|/ 76 May|111%J’ne 
135% 136% 13512 136%) 134% 136 | 134% 135%) 134% 135%) 134% 135% \fanhattan Elevated...| 40,610/128 Marl2/140%; Jan 29)| 83 May/145 
0122 124 |*l22 124 j@121) 124 | 120) 121 | 120%120%) 122 122 etrop. Secur., sub. rec.| _ 1,200/109 1g May19/134 2 J'ly 23])...... enee|esscee ove 
14142 142% 141 142 139% 14119] 138%140 | 138% 13949] 139% 139%|Metropolitan Street...... 16,685/135 Oct 13/174 Feb 5/150 Mayj177 J'ne 
oe a = dg) OQ 41 "39% 41's) *40 40's] *40 40%9/Met. West Side El. (Chic.) 100) 38 Feb 7] 43 Jan 6)| 27 Jan| 41 Nov 
esd tatetiientd “B8 O'4) *68 YU] “83 80%) *88 91 *388 91 Do rapa: eae ar 3] 9154 Mar22/| 79'Jan| 93 Sep 
"26i, 263; 2648 26 25% 26 26 26 26% 26 - 26 |Mexican Central..... wees. 2,700) 24 Oct 13) 31% Mar31|| 12% Jan} 30 M 
Pee eer eer snense seeeee soos senses] ..-00+ ----e-/ Michigan Central.........]  o-2---/9160 Mar 7/192 Apr29)|/10714 Mar 180 Nor 
iii “itis 110° 17277) 172 17} 1708) 1703;) TFT" 171+ 10" i77 Minneapolis & St. Louis. 00/105 Jan27|115 Apr19j) 67% Jan {1114 J'ly 
wee eeeeee[*118 128 [#118 128 /#118 128 |*116 128 [#118 128 Do pref 118% Jan 22/127% Apr: 38 101% Jan |124% Oct 
“801, 81} 81 83 73% 81g} 78 we 79 80%] 78% 79%) Minn. S. P. & S. S. 36%Jan 2] 83 Oct 20)) 15 May) 36% Nov 
1303g 131%] 130 134%) 131 132 | 130 131 80 130 | 129 129 Do pre 90 Jan 14/139 Sep 12 49 Apr| 94% Nov 
30% 31's 30g 31g) 30 3019 =e 29%) 29% 29%) 29% 29%|Mo. Kansas & Texas 24 Mar 5] 35% Sep 10) 16 Jan| 35% Apr 
625, 63's 3 63 61% 62%) 61% 62 *61l'g 62) *6U 2 Do Peel ----conceeseee 5,025] 51 Jan13} 69% Sep 10]} 37 May} 68% Apr 
11141134 11a S113% 110 112 | 109%11139) 11051119 110% 1114/Missouri Pacitic.......... 211,437) 96% Marl1)12542Sep 10)| 69 Jan |1244J’ne 
#106 = 1llv tae tt 108 | 105%105%4) 106 10649) XJ ash. Chat. & St Louis 700} 80° Jan 24/122) Apr22//270 J’ne}/?82% Nov 
19% 19' 18 ‘18 19 19%) *1l8% 19 | *18% 1 18% 18%) 1% at. of Mex., vot. tr. ctfs 1,750\c144eJan 15] 21% Sep 4 “¢ 3% Jan 5% 
#883, 4049) 30% 4 40 409] *38% 40 "39 *39 40 Do pref.,. vot. tr. ctfs 900] 37% Sep 23] 4543 Marl&!!...... . one ae 
1572 15842 15740158% 155% 157% 165% 168s 1334 180%}+100% 190% N. Y. Central & Hudson.. 20,038 149% Oct 13]168%Jan 2||139% Jan |174's Nov 
50 60%) 4948 4939) *48 61 7 “47 50 0 |N. Y. Chic. & St. Louis... , 5 57% Sep 
#110 120 #110 120 |#115 121 /#110 120 *110 120 Do ist pret... 
*8: 488 889 *38 90 | *88 0 | *88 90 ie |” Seahewegen 
423044220 230 230 | 229 229%] 229 229 [#226 230 N. ¥. N. Haven & Hartf. 255 Apr2s8 } 
B4¥g 344} 33% 34ty) 331g B4¥g) BS 33%) 335 33% N. Y. Ontario & Western. 13,440) “32 Maril| 37% Sep 24 May| 409 May 
73' BUlg) 77% 79%) 76% 78 Tis 73%) 2|Norfolk & Western....... 148,710} 55 Jan14} 80% Oct 17|| 42 Jan} 61% Nor 
“92 9 *91 98 *91 93 91 «93 Do adjustment, pref.) --.-.-- $0 Feb21} 98 J*ly 23|| 82 Feb} 92% Nov 
oh “76 7 |*75 [7 | *74%9 7 7 Dacific Coast Co......... 800) 67% J’ne23) 8l42Sep 20)| 52 Feb] 78 Dee 
*100 106 |#100 106 [#100 106 /*100 106 |*100 106 Do lst pref....cccccce] -+---- 100% Jan 6}106 Mar25)) 89 Feb}103% Dec 
4| *79'9 80a) 80 *78 82 | *79 82 /+*79 82 Do 2d pref.. 300} 78 J’ly 18] 84% Sep 8]| 63 Jan] 83 Nov 
165 165%) 1634165 | 163 164%] 1634164)g 36% 165% Pennsylvania..... aad 153,470,147 Jan 141170 Sep 4/1137 May|161'2 Apr 
sesssscncscel *63 - 46 42 p *40 43 Peoria & Eastern was 100) 39 Jan 474 Apr 9} 14%Jan} 50 Se 
*79'. 82% Pade) 8252] *79's 8249 2409 $915 Pere Marquette coc] ebvces| 7h eb 15 852 Sep 10|) 33% Jan] 94 Nov 
eoccee seccee|*ecccce 93 |*.....0 #20000 YS [*...... 93 aes ee 80 Mayl7| 93 Sep 8]! 72 Jan} 386 Je 
“99 100 8 "7% 9 979 974) *95°°100 | Pitted. Cin. Chic. 800] 80%gJan 7/105'gSep 4) 57 Jan|{ 81 
#110 124%/*110 120 /*110 120 bee peoeedt*An ERO 4 BDO POC cccsesssccccse] sovces 113) Mar25)128 May14/| 88 Jan|113 Deo 
ee "90 4 | *90 94 90 *90 94 | *90 94 | ashley 93 Oct 1 9619 May15])...... ee 
69 70 634— GY%) 67% 68%) 6744 68%) 67% 68's) 68's 68 eading, vot'g tr. ctfs..106,945 5244 Marl0} 782Sep 3]; 244eJan} 55 Deo 
*B8 8849] 8S 83 7 Mg 879 874) 88 88%) 88 88%] Ist pref, vot. tr.ctfs...| 8,900) 79% Marl0 8044 Sep 1u)) Gd May 82% Deo 
78 78%) 77% 78 Ti% 77%) 7748 77%) 77. 78 738 #79 2d pref. tiled tr. ctfs.| 21,350) 60 Jan 14] 80%Sep 11) 38 Jan 644 Deo 
26 76 7649 77%) 77 TT 7619 7643) 77 78's) 74 7749/Rutiland, pref ............. 2,400) 68 Oct 10/125 Apr23|) 97 Nov|112% Nov 
2143 22 zi 22 | *20) = 623 eocoe 31 20% 204} 18% 197) Qt. Joseph&Grdisiand.| 1,400) 12 Jan14 24% Ang29| 7% Jan| 154 J'ne 
76 76 76% 78 76% 76%! 76 76%) 73 76%] 69% 72 |S Do lst pref...........| 4,86U).62 Feb 6] 814%Sep19/| 55 Oct} 78sJ'ne 
364 37 36 36%) *35 87 86 3642) 36% 37 81% 34 Do 2d pref........-..| 3,000} 27 Jan 7] 42 Sep 2/} 17 Dec} 36 J’ne 
worers ssence a ee ~ ances AORETE OOS LP: BES a eeneey St. Law. & Adirondack...| ......| 50 Mayl6/141%sFeb17|| 57 _Jan|134 Deo 
anna ——— 
BANKS AND TRUS T COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks | Bid| Ask|| Banks | Bid| Ask|| Banks | Bid| Ask|] Banks | Bid | Ask|| Banks | Std | ase 
wew york | 24 | Ask|icity (new)...|+302%|....-.|| Fourth ....../240 |250 ||Leather Mfr.|260 |280 ||Nassan{ ..../205 [215 || Plazayj......- 625 675 
America} .../ (566 |...... Colonial §] ...)385 --|| Gallatin wate 425 |435 || Liberty ...../650 « weeeel| NOW Amster, 650 |700 || Prod Exch{. 160 soeeee 
Amer Exch../280 /290 ||Columbia{ ../350 || Gansevoort 140 sconces || Lincoln...... 1000 |......|| New York Co} 1500 |...... | || Riversidef ..| 300 
Astor ......../750 |1000 || Commerce. ..| 13334 neceenl G08 riield ..... 500 |......||Manhattan{).|325 |335 ||N Y Nat Ex.}275 [300 ||/Seaboard ....) 600 
Bowery $25 |......|| Consolidated | ....../....../|German Am{/}155 [165 || Market t&Ful 260 |270 || New York...| 1345 |350 i Second saan 650-5 
Broadway ...)335 |...... C’ru Ex new}j| t429 |...... |German Ex‘ | 350 nooneng Oe hanios’ ./285 /295 ||19th W ard?.|150 |...... Seventh,new) 160 \Lvv 
auaee? Drj 150 |170 || Kast River..)155 |......| |Germaniagj .. 600 -|| Mech & Tra{j160 {1 | North Amer.| 124712]. Shoe & Leth. 180 |--0re 
ntral ......] $191 |... EP oes 115 |......||Green wich 4 | 350 "| Mere antile..j/350 [3 | Norther -| 185 .|| State] .......|675 |----9° 
Century i se | .|| Fidelity4 ....] 210 ee --| 70 “| Merch Exch.|/165 |175 || Oriental 205 12th Wards. 110 = 
Cha Fifth Avef}../ 3500 |.... } --ee-|| Merchants’..|185 -seere]| Pacitioy 240 a Ward../125 |---.00 
375 1425" weeee-!| Metrop new" 551 |......|| Park 625 ited. ......] 130 
+790 |...... Irving || Mt Morris{j..|200 |225 Boonie’ '8]-..-|275 |. --20. Unitedstates 350 |--cove 
14th Street{.|200 |300 [acess | Mutualfj..... > oo Phenix ......]125 |i36 |} Varick {j...../2 asce0e 


















































* Bid and asked 
1 Bale at Stock E 


* eee wa 


DO sales were made vn this day. 
at this 





week. s Trust Co. certificates. 


¢ Less than 1VU0 snares 


I mx rigits. 


7) State banks. @ Hx dividend and rights. 6 New stock. 
c Includes, prior to May 17, dealings in old Mex. Nat. trust receipts. 








QoToBER 25, 1902.] 





Stock Record—Concluded—Page 





891 








STOCKS—HIGHEST AND LOWEST SALE PRICES 





Wednesday 
Oct. 22 


NEW YORK STOCK 
EXCHANGE 


STOCKS Sales ot 


Range for Year 1902 


On basis 0/100-share lots’ 


||Range jor Previous 
Year (1901) 





Lowest Highest 


—— 


| Lowest | Highest 














val 3 By 
1432 1194) 113% 121 








- — 








*9 


*200 
65% 65% 
«1 14, 

co. 3 1 
B54 35% 
91% 92 

49% 


*39ig 4 
+235 








* 
a 


9 
186 186% 
20 2 


“73 


Tblg 
“164 


"41 
51 
92 
lv 


4 
#103 
20 


94% 
#178 
ais 121% 
.| 102% 103% 
60% 615 


*210 220 


a 3753/Southern voting tr. ctis.. 


43% 44° 
"128 129 
“28% Pit 
1308 120% 


104% 105! a} 





35% ae. ‘gIToledo Railw ays d Light 








Do 
a A Copper....... 


«|Corn Products... 


pret. 

ee Iron’ & Steel ooo 
oO 

-m yom Pee nacesacs: 

Siexs- shetieid St. & Iron 








Standarc oz &Twine.. 
Tenn. Coal, lron & RR... 
1 /Texas Pacific Land Trust) 
, y= nion Bag & Paper..... 
\ ref. 
U. SGast. 1. Pipe & Foun. 


United States Express... 
14 United States Leather.... 


Do pre 
United Sta 
United tates Steei: 

Do pref.. eo 
Virgiate-Onselina Chem... 


W ells, Fargo 
est’n Union Tele’ £ h 


St. Louis & San Fran..... 





D Deh ccccccccccocess 
Southern Pacifie Co.. 


Do pref. vot. tr. ctfs. 
M. & O. stock tr. ctifs... 
‘f’exas & Pacific....... ee 
hird Avenue (N., Y.).. 


Tol. St. L. & W. v. tr. ctfs 
Do_ pret. ves. ‘tr. etfs. 
{twin Ae | © am Transit. 







Wisconsin Cent. 
Do. pref. vot. tr. 
Industrial & iliscell 


malgamated Copper... 
se ed ND wiki 








Do p 

American Dist.‘Telegraph 
American Express........ 
American Grass T wine.. 
Amer Hide & sseeenpenesinaes 






Bo" yref et Ginn pan aaehle 
“american Sugar Refining 
i eee 
American Tel’gh & Cable 
--/Amer, Teleph. & es 
mo — aeoeaoes 


ress Umion Gas. . 
runsw. Dock & C. Imp’ t 
Cans Fuel & Iron... 

|, aes 
CoL & “s Coal & Iron. 
Consolidated Gas (N. Y.). 
Continental Tobacco, pref 





Do pret..... 
Diamon rr’ RE ROR 








Bauway 8 Steel op aly mi 


POL... 0. -eeeeeee 


i. a 


1) _ 


_ Se aeseR o. 
tes Rubber 
i ” = 

















habs gt & Mig aasen 





Do rn 





167,160 


28 Janl4 
19%g Jan 3v) 
3949 Jan 24 


o++-/3198 J’ly 11/2240 Oct 

0} 61 Mar25) 79 Feb 1 

1 Oct 3} S8%Aprl4 

6 Sep 24) 264% aprl4' 
284 Aprll} : 
8544 Jan 14 oTe Ace 
30'g Jan 10 
86 Feb 3 99 Aer: 23! 
82%Janl14 
210 Jan13/265 Aug28'|2 
B9Y'eJan ¥Y) 62% Aug?) 

9% Sep 11) 13% Oct 21) 
338% Oct 13 434 Sep 26) 

9'2J’ly ll Jan 3 
32 J’lylvu 7 "Jan 
15 Janl4j 28 Apr gui 
43 Jan13} 58 Marl7 
642 Oct 13) 36% Apr29) 
89 Jan 3 100% Apr29) 

5 Jan20) 7% May 26 
21 Jan20| 29 Sep 
43% Oct 13 
94 Oct 14/1004, J'ne23} 
40 yJan 22/135 Oct 
85 Jan13|101 Oct 2 
135'g Mar31! 
115 Jan 2/122 Aug26 
84 Marlojgve Jan 
. | 160% Jan 13 
12% J’ne 5) 174g Jan 
-| 73 Apr23} 80% Sep 22 

a95 Oct10/146 Feb 
210 Jan 4/253 Aug2 
10 Janls 
3% Aug22 
2130 Jan 29 
1444 Jan 16 








215 Janl3| 
24 Aprlé) 3844 sep 19 
8U. Apr lj 90 Sep 2/). 

24% sep 8 
834g Sep 10 
25% Apr2l 
63 J’ly 25) 74% Mar22 
20yJan 3 
80% Mayld 9519 Sep 9) 
4 Janlv 
++ fade ne 13 





418. 

84% J’ly 10 
169% Jan 15 
180 Jan 8 





55% Jan 2) 85 42J’ly 31 
82%,J'ly 9] SU J’ly: 
80 RS, jy’ lv su 
39 Augi3il 16 May| 39 Apr 
9| 4144Jan| 71 J’ne 
814 Sep 10) 
‘ 41% Aug? 1) 
92 Janl4 9813 Apr 15]| 6744 Jan| 9453 Nov 
90 Mayz2) 924, J'ly 19! 
874gJan15| 54% Sep 
22 Jan 38/134 Feb 
35 Oct17/ 38 Sepl 
18%2Jan 21 
35) Jan lo| 40% Sep 
107) Jan20/129 Ang 
1564 Aug 5 
98% Feb28 


80 Se p 


81% J’ly 31 Mar25) 
180% Janu 13 139% Jan 2 
4 Augls 5% Aug22 


31% Augl9} 39 Oct 2U 
101709 Oct 13/334 Apr 9 
18 Oct 13} 23% Mar2vU 
70% Oct 7] 77%4Jan 7 
199 Apr29) 
649 Jan 27| 24% Oct 8) 
356 Sep 29] 65 Mayl17| 
47 Jan 2) 57% Marl9) 
87% Jan13) 95 Oct 2) 
9° Oct 13] 19 Apr24| 
43% Jan 14) 53% Mar2v) 
103 Oct 13/1093 Apr 4) 
154g9Jan18/ 32 Sep 26 
734egJan16) 96 Oct 2) 
148 Marl7/196 Apr2l} 
88 Jan2sl34 Sep 3 
371g Mayl7 

93% Jan 16) 
39 Janl4 


= 
3© 





3314 Oct 2 


2 
3 
7 
1} 
4 
2 
5) 


x2 


150% F eb1s 
L134 Aug26 
865 Mar 6/ 95 Aug29 
224 Oct 18 
61 Oct 9 
21%; Jan14 
414s Jan13 
17 Jan27} 30% Sep 
49% Jun 27] 66 Apr2t) 
42% Sep 10) 
31 Aug20) 
5733 Aug29) 


2/2145 Jan |¢202 Deo 


24 Oct 20) 
64 Oct24 
38% Sep 10 
542 Sep 10 


4253 May 2 


49% May26) 


186 Apr 4 


1 


14% Apr23 
110% Apr24 
2140 Mar26 
24% Oct 17 
‘ot Apr25 
Jan 2/1264J’ne 3 
27 J’lylé + Mar24 


49%, Marl) 
1094Sep 5] 
6344 0ct 3} 
82% Feb 4) 96 Oct 24 
250 Apr2y} 


84 Apr2y) 
74% Apr 24) 
35 Janli 444 Feb 18) 
13 Feb 1 
72 Janlé 
10g Mayl2 
42 Mayl9} 59 Sep 6). 
7 Jan 2/160 Aug28//¢ 
1143 Feb2u Sep 22) 
Ls yee 91% Sep 22) 
14 Jan 2| 19%Oct 1/ 
ernie 64 

36% J 46% Jan 7| 
8749 J" nests 97% Jan 7) 
0| 60 Jan18/ 76% Apr28) 
120\ Jan 17|134% Sep 9 
5 Jan 24/8255 Aug23, 
74g Aug26) 


~ 


21 ‘oi 56% Deo 
75 J'ly| 83 Mar 
53igJan! 764 J’ne 


29 May! 685,J’ne 
18 Jan| 35% J’ue 


| 23\4Jan| 52% May 
1117 May 1294 Jan 
“703; Feb} 2515 M ay 
May 39a May 

% Jan 109% Deo 
a7 Apr|l60 Nov 
| 76 Mayj133 May 
815, Jan| 99% May 





li‘gJan| 26 J’ne 
23% Jan| 46'sJ’ne 
11% Jan; 22 J’ne 
45 May} 60% Mar 
24 May] 38 Mar 
1449Jan/ 26 J’ne 
38% Jan} 49% Apr 


60g Dec 130 J’ne 
14s 


10 Sep] 35 Apr 
19 Janj| 35 J’ne 
67 Jan} 894J’ly 
24 Mar} 35%J’ne 
85 Apr! 9lJgJan 
32 Oct] 40 May 
2169 Jan|210 Nov 
“393, Dec| 45 Nov 


25% Oct} 41% Mar 
62 Oct| 77% Mar 

5igJan}| 301g J’ly 
31 Jan| 66 J’ly 
22% Aug] 33% Nov 
83% Oct} 914% Nov 


45 Feb 

22%, Dec] 30 J’ne 
38 Oct] 69 Apr 
88 Feb/1047%J'ne 
26 Mar} 40%J’ne 
73 <Apr| 90 J’ne 
103'g Dec|153  J’ne 
111 Dec/130 J’ly 
94 Janj100 Apr 
157 4 Nov/167% Sep 
134 Mar] 21%Jan 
70 Mai 2 

2814 Dec} 544 Apr 
175 Jan/228 Apr 





oe os 
‘a 
7 
a: 
g 


187 Jan/238 Apr 
93yJan/124 J’ne 


127%, Oot |i8d% Aug 
183%) Jan |289%, Deo 
181 May| 28 Mar 
69 Jan| 81% Sep 


yl 4 
5% Jan |120%4J’ne 
30 Mar| 52 Jam 
721g Mar| 89 Apr 
195%gJan|225 Oct 


saweee eeecl-ceee sooo 


34g Mar J’ne 
49%, Mar] 76%J’ne 
an 3 Apr 


1 
12 Apr] 19%J’ne 
65 Apr| 75% Deo? 


seecee coccleceooe see 


7% 
6919 May 
121g Oct Sa jon 
47 Oct 
24 May! 55 pr 
69 May 10h teApe 
61 J'ly| 72 
Apr }125 yim! 


6 Apr 
one Jan |199% Deo 
8 











233 Sep 11 
234 Avr 9 


Jan |100% May 
Deo 


145 Nov/180 
157 Novrj187 











BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 























Bid 


¥ Guaranty Tr 
Guardian Tr 




















Trust Co’s | Bid | Ask 
Farm Loé@Tr| 1450 |1526 
Fifth Ave Tr ee 670 


Knick 'rb’k’r|775 |825 

Lincoln Tr.../400 |...... 
McV’ck’rRty|275 |280 

Manhattan ..)500 |...... 
Mercantile ../1100]...... 
Merchants’ . .| t88544/388 % 
Metropolitan|6UU |...... 
Morton Trust 
Mut. Alliance 





























8CO.... 


ufact’ra.| 340 


Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
N Y Life@Tr/ 1150 |1200 || BROOKLYN 
N Y Sec& Tr} 1375 |......|| Brooklyn Tr/460 |...... 
North Amer.| 280 |....../| Flatbush ....}175 |... 
Real Est Tr’t)425 |......|| Franklin ..../325 |...... 
StandardTr’t}4V00 |......|| Hamilton.... 
Tr CoofAm./300 |305 || Kin 
TrCoof Rpbe}] 200 [206 | L Isl L&Tr. 
Union Trust} 1375 |......|| Man 
USMtg&Tr}476 |......|| Nassau ....../ 2 
Unit States ./ 1750 /...... ecg 
Van N’denTr} 240 (250 || W b’g. 
a 415 
Windegor..... 235 














10¢s; no sales on This day. 
xchan ge or at auction this week. o Ex stock dividend s Trust Oo. certiticates, 


¢ Less than 1V0 shares. 


t Ex rights. d Beginning March 31 quoted per cent instead of dollars 
q Banks mar! quoted per erat snatoad of Galata) ~o—% 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 

















































































































- i 
BONDS F Be Price Week's | Range BONDS |: Bs Price H Week’s |= ~|| Range 
N. ¥. STOCK EXCHANGE |2&]_ Friday Range or since N. Y. STOCK EXCHANGE | 3] | Friday Range or |33)\  Sinee 
WEEK ENDING OCTOBER 24 |=8 SS| October 24 | Last Sale January 1 WEEK ENDING OCTOBER 24 | Si} October 24) Last Sale |<<) January 1 
| f . = nies PR icon a 
é a Bia Ask\Low High! No|\Low High||Central ot N J (Continued) | hia Ask\Low High) No h 
U. S. Government | vee Am Dock & Imp gu 5s..1921/J-J] 112% ....../1144g 1144) 4 1 rity fig 
U 8 2s consol registered.d1930,Q-J} 110 110% oe Aug'02).---//108%4 109% ]] Le & Hud K gen gugis “losuls.3 esi He ees cle 
U 5 2s consol coupos....d1930/Q-J] 110 110%) 107 sie J’ ly U2).---/|107% 1094 Leh & Wilks B Coal 5s..1912/M-N] 2.2... ..-.../L06 Mar’o2! 105" ive” 
U 5 2s consol reg small..d1930! Q-J Con ext guar 449s. -M] eeeeee 102 [102 Oct ’U2}..../102 105 
Usus consul cony small. prt 30 Q- i GES NE? N Y & Long Br gens pacbeh soumusbowetes oH. ocase aol 
U 8 5s registered . kK191s)Q-F] Ws 148: 34! 107 ig OCt *02)- -lH105 17, 109%] Cent Pacific See So P acitic C 0} i] ree 
Us ee Ea "hIVIS Q-F] 1Us8% 109 %)109 109 14 10534110 Charles & Sav 1st g 78....1956) J-d | -eeces ~-----]------ oo 20 gia 
U8 3s reg small bonds..k1918/Q-F] .....- ......,107) June Ul).---tw7 107 Ches & Ohio g 68 ser A. ~ALVOS|A-O 112 - ira ii” 
U3 3s cou small bonds... 1915) Q-F 107%... \LUS4 Oct 'O2!..-. 106% LUY et] Goidbs..... -a1911| A i) 114 ll4 
U S 4s registered ........ W1907|Q-5 Lil 111%)111 111 1)107% 112% lst consol g 120 j 
U5 4s coupon.. -AL9OT!Q-F] LLL 1118/11 Oct 702}.---|//Lums 113 Registered... {121 
US4s registered.. 1925 Q-F] 136'1387%/137 Sep ’02 1132 139% General gold 4 351105 4 
U 8 4s coupon. a) Q- 137 'g 138 41/137% Oct 02 B79, 139% Registered. 1103. Apr’Ui|... ee 
U 8 5s register LU4 44 105 4/105 44 Sep "02)-.../|105%4 10621] Craig Valley Ist ¢ 5s. = jis 18 eli” 
U £ 58 coupon 1904/Q-F] 10542 1069/1052 Oct ’U2!).. 04 106% R & A Div istcon g 4s luz 10342103 103 105%, 
aed ‘ 2d consol g4s......-.--1989) d-T] 99 ..200.] 9948 J’ly ’02)- | ri 100 
Foreign Government Warm Spr Val lst g 58..1941/M-S] -...- rar Apr’99]--oel. oe ce 
Franktort-on-Main 3'ys ser 1../M-S} 93%. ...... 952 Feb’02}....!| 94% 95% Greenbrier Ry lstgug 4s ’40/M-N} -- 5 an = 
These are price|s on} the ba sis o/| four marks |to One do Llar. |]Cluc & Ait KK8 tund 68..1903/M-N] -- “-* Fleet relay 
U 8 of Mexicos i ¢ 5s of 18¥9/Q-J] ...... 22... 18% Aug’U2}..--'| 96 LOU Refunding g 3s.......... 1949] A- -O} 83 ......| S242 2, XX 
i|hese are priices un the blasis) of $5 to 2. Railway ist lien om. ie J-J]* 30 BUY) 50'e Oct U2) .-../ ot Mt 
State Securities 


Registered = YOU) J - JS] ccoee oe ccce--| S3% Apr’U2]....]] BBE 
Chic Bur & Q con: 174s 103% LUZ 

Chic & lowa Div 5s. -| 104% Apr’vUU!.... 
Denver Div 4s.... ..1922|F-A}] 100% . -PLU0 le Aug'vz].... 100% iva 
Ilnois Div 3% -1949/J-J] 95%. 99's 100 | 10) gga logy 










:| 83%, 83 
6 102% Loi 





Alabama class A 4 lo 0. 





-1906) 5 - J} 106% 108% 





104% Sep ’02). 
10944 Oct ’00}.. 


















abe 1 ~ Mar’0 



























































































































































































































































Dist of Columbia 5°65s... 1k Oct 70) Registered. 1D49] J- 5] 2-2-0 ccccccfecccce coces---|**2*!|. 00.0. ceeee 
Louisiana new consul 4 Iowa Diy sink fund 58..1919]A-o} 171% 77777711 74% Aug’02!-.. Ta 16 
Ph -cchendoakhovkaeas inne aean Sinking fund 4s........ 1VIYIA-O} 1U2%%...... 104% J’ly “UL ----) 104% 106 
Missouri tunis -1 804-1993) J -Jd Nebraska Extension 48.1927/M-N] 103% 109%/108% Tov | 64 1074 111 

= Carolina consul 48.1910| Jd -d Reg , 27 I] eecnce cocene| LUM 4g Auig’U1] 000 
1919) A-O Southwestern Div 98. ....-.j10U0  Mar’vz!]. --|{ 993 100" 
Bo Carolina 4 U-4U..... 1933) J-J Jomt bounds See Gr 
Tenn new settiement 35..1913\J-Jd Debenture N 10338 coseee 108 Sep *02)-.--//107 bs 
Small J-J Han & StJos consol ¢ $ s “116 Oct 02 116 
Virginia fund debt z J-Jd Chic & KE Ill 1sts ft cur6s.i907/J-D 111% Oct * Ux}----) 111 iit 
Registered .......... J-J 4 lst consol g 6s...... 934,A-O |1397 ied ay Uz! .-- 13849 139% 
6s deferred Brown Bros ctts.| ....| cesses seeeee 1414 Oct 'v2). General! consol! 1st 5s. 37|M-N ies 123191123 123] BW 1221 126g 
é Registered 7|M-N 24 4 Mi tr UL].---! 1249 Luddy 
Kailroad Chic & ind C J-J 2 Oct UL} -+.-|/123 1g 125 
labama Cent See So Ry | ‘ics ago & Erie See ‘Erie \| 
laba Midi See sav bla & W i lue Ind& Loutsy ret 6s...1947/J-J 120'9132 131 Oct ’02)-.--/126 1324 
Albany & now | dee Del d& tua || Refunding gold 5s....... 1947/J-J| 11742...... 117) Sep ’z|----)113 117 
Allegheny Valley See Penn RR l Lousy N A & Ch lst 6s. 1Y1O) J-J} Li24—..-. f115  May’02)-.--/ 1139115 
Alleg & West See Bull R & P 1] Chie Mil & St Paul con 7s ptt J , 521g 196 
Am Docké& lin See Centot NJ i} Yerminal gold 5s........ Yl4iJ-J 12 115 
Anup Arbor isi g 4s...... h1VYVS!Q-F] ...... 98 97 ---|| 95% 100 General ¢ : 4s series A..e ies ee 1 
Ateh T & S Ke gen ¢ 4s... 19 A-O lulig Sale t 100 105%, eLYsy) ¢ a noun 
Registered : LUVS|A-O! . (100 105 s series Be e198 4 
Adjustment ¢ 5 Nov| 92 YT Keg ; 
Registered . |Nov 2 | Y3lg 94% Chic & L sn ‘Div: £5 
Stamped......... M-N| v4 4 to} 64) 914g 95%1] Chie & Mo Riv Div: 
Chic & St Louis ist b)M-S 2 EES ee -| eke ntuean senile Chic & Pac Div 6s 
Ati Knox & Nor ist 25s iJ -D 1143117" itd, Oct 'U2)..--//11412114% Chic & P W ist gi 
Atlanta & Dany sSee> y | Dak & Gt So g ds. i} 
Atlanta & Yadk See South Ry | Far & Sou assu g 6s.. 1924] J-J 
Austin G NW SeeSou Pacitic | Hast & D Div 1st 7s 1910} Jd-d 
at Creek & S See Mich Cent | "as 910! J-J 
alt & Ohio prior ig 3 4ys.10: 947% Sale 9419 95 1122/) 93 $7% I & D Exten Ist 7s 1908) J-J 
Registered PLE SL ninnce cccce- 97 Apr’02!....!| 96lo 97 LaCrosse & D ist 5s. 21919] J - -J 
Gold 4s .. eAIVAS|A-G] GUL Saie [100% 101 [107) 997% 105 Mineral Point Div 5s....1910/J-J 
Registered - -Al943/Q-d] ............{104 Sep ’U2]..../1102 104 So Minn Div Ist 6s......1910) J-J 
Oonv deb 4s. eee LVIIIM-S 109 1107 fh 110% 111i [117104 118 Southwest Div Ist 6s. “1909 J-J 
PJun& M Divistg3ys1925|M-N| 89 Sale | 89 90 | lo) 8Y = =984k]] Wis & Minn Div gis. 
Registered ........... PIVZ5iQ@-P] ...... .....-|.. 2 Mil & No lst M L 6s. 
PLES&W Va 7 dsidl M- 97% 98 | 97% 98 34'' 96 101 1st consol 6s.... Aug'02 
Southw Div ist ¢3 ‘ys. | J Le BYy) BY4 RU ly ay ot 917% }| Chic & Northw cons 7s _ 183 * Sep ‘U2 +135 14] 
Registered .. 3) Q-4 | weveeee| JU14 J’ly 02}. Geld %4......<-: ; 2/102 Oct '02}----//101%4 104% 
Monon Kiv Ist: gu x 5s. erty F-A {1144 J’ne’O2]....}) Registered, 1902| J - -D 102 Oct "02)-.--)/ 1014 104 
Cen Olio K isicg4 y8.-1950|M-S| 107 108 Sep ’U2)....! 108 * ius Extension 48.. tos 1920) F-A ; ‘ ete %, Oct’ v2: -||LO7 107TMg 
Beech Creek See N Y Cd H | Registered. -1886-1920| F-A] ------ ...0.. 064 Oct 02)... .//106% 106% 
Bellev & Car sve Llinvis Cent | General gold . 1987/M-N] 106% Sale Retr 11/106 106% 
Bklyn & Montauk See Long | Registered .... p19si|e Q-F [ius v'DS] ----H]. 2. 
Bruns & West see Sav Kid W 1} Sinking fund 6s. 4.19291 4-0 11152 J’ iy 0z}--. 
Butlalo N Y & krie see Erie HI Registered. ......1879-1929|A-O 11 Oct "00 
Butlalo KR & P gow »x 5s...1037)/M-S/} 116 117 |L17 Sep’02)...-'116 119% Sinking fund 5s8...1879-192U/A-O 9 3 
All & West lst g 4s gu. 1995] 4 ME Sb iets thcse abs wens cbeed aoe bs Registered. 1879-1929] A-O 107% May’01}....! 
Cl& Mah Ist gu & 5s... 104: |S | ee 103° Apr’t7 Debenture 5s.. YO9| M-N lus, 1Uu8% 
Roch & Pitts Ist g 6s...1021/F-Al 2.0... 2 22.../130 May’: Registered. 0) M-N 108 © Oct *01}....1|..... 
Cousol Ist ¢ s.. 4J3-D) 1254%21z6Y]127 Aug’o2 Debenture 5s.. 21)A-O0 5 
Buttalu & Southwes q| A-O re 
Butialo & Susqu ist ¢ 5s. | , ae. 100) Nov’9Y 3i/M-N 1239 
eee es ees ee ee naa 3|M-N 23 
lst sretunidin 4 epinine ih 103 J’ne’02}...-//102 103 Des Mo & Minn Ist 46271907 £ Bit |, oe eee 
Bur Cedar K & N 1045 ......)104% 104%) 3/103 106% Milw & Madison 1st 6s..1905|M-S Jan’01 
Cou 1st & col trusts 12U04g.. 1244 J’ ly 02 see! nitye 1264 North Illinois Ist 5s....1910|/M-s Oct "U2 
Registered DEE ..cnce 1245 Feb’02|....! 124% 124%]| Ott C F & St Paul lst 5s 1909|M-S 
CRIFE&N W Istguis. 192 1j|A-O} 114 118) Jan’vu2z 8 lls Winona & St Pet 2d 7s..1907|M-N 
M & St L 1st gu g is....1927)/d- | (Eee ee PRIN: i sete Mil LS & West Lst g 6s 1921/M-N 
Yanada South 1st 5s.....19U5|/d-J] 106 Sale 105% 106 20/1044 L072 Ext & Imp sfund g 5s 1929) F-A 
) ae -1918 |Ml-S 106 1074/1074 Sep 702)....//107 49111 Ashland Diy Ist g 6s..1925|M-S «-|[L4244 14248 
Registwred............. DPEROE) cncnsvccaetll?  AREWII. 20:11; .cc0s conces Mich Div lst gs......1924|J-J 119% 139% 
Carb & Shawn See [ll Cent i Convertible deb 5s....1907| F-A 
Carolina Cent See Seal & Koan | Incomes ........ M-N/*1144 1167 if i104, itis 
Carthage& Ad SeeNYC&H | Chie Rock Isl & J-J/| 128'1: 2g ° * Oct 102 2] eee 28 
CedK lakd& N See BU Rd N |. oe I ,, Rexistered..... 7|/J-J| 129 Sale 12 j12 1% 133 31 
Cen Branch U P ist g4s...1945)J3-D] ............1 93 J’ne’02]..../| 93 9 Ssid-J] 1082 100%, Log 14 1105 4 113% 
Cen Branch Ry See Mo Pac | ‘ioe J-d 1y Apr’02}....|109 > 112 
Central Oluo See Baits & Olio 5 .M-N 004% J’ly 02) 
Cen RK & Bot Ga col g 58 19S7|M-N} 1073, 109 9/108 108 N 997, J’ne’O0 997%, 994 
' -N | 991g J ly UV 994% 308 


Cent of Ga RR 1st g 58. -plv45}F- -A soonee 138 121%; Oct ’02 


O94 99% 








‘ fe 06 : 
mi 
H 
| 










| 
Registered ....... S| oS (eee eS 99% Pne "2... «| 
Consvi gold 5s. ~1945|M-N 10933 110 9913 Ma wil O98 
Reygistered.. 1945) M-N 05 Sep ’01 | 





¢ pad pees d oad 
44% Keok & Des M 1st i Sac kae 
31 Chie& Stl, See Ateh T& Sa Fe 








lst pref mcome g 58. pig: j\Vet 80 
2d pret income g 5s....p1945/0ct 
3d pret income £ 5s. -pl945/Vet 
Chatt Div pur mon g 48.1951/Jd-D 
Mac & Nor Div Ist g 5s. 1946) d-d 
Mid Ga& Ati Div 5s. 1947} J- J 
Mobile Div lst g 5s. 

Centof NJ lst consol 
General gold 5s...... 


checks casstalll 






93%]|Chie St L& NO see Lil Cent | ¥ 

thie St Lé& Pitts Seve PennCo 

io St P M & O con bs...1980 J-D tee co 

sige Ee Minn Istgbs 1918 M-N 1: 

jLOL'g 10346 r Wisconsin Ist ts...1080)J-J 137 

38/132 141 ft ae P & S City ist g 68...1919/)A-O ej] 
131 139%! chicago Ter Traas ¢ 45...1947\J-J 




















( 
106 112%! 















































Registered ........... 1 : 
MISCELLANEOUS BON?}s--Continued on Next Page. 
Street t Railway | | \| Street Railway l | f 

Brookiyu Kap Tr g 5s 1945|A-O} 102 Sale |102 104 | « 6/102 grt: Met St Ry—(Con)Ref g¢ 482002) A 961g Sale 964 96% q 126% 8 + 
Atl Av BKlyn imp g¢ 5s..1934/J-Jd] ...........-/110 Jan ’99).. Col& MthAvist gu g 3! M- 120% 12 120 Oct "02! 2¢ 12448 

Bk City Istcon 58.1916, 1941] J-d] 109° 77714 May" 11249 174 lex AVé PF istgu i: ; ' 1 D0 124 
Bk Q Co& 5 con gu g 58.1941/M-N} 102 -{i03 sep ’Oz)..../100 10641] Third Ave RR con gu 4s 2000 e 101% 

Bklyn Un El ist ¢ 4-58.1950) F-a} 1014, 10] . lo} 62 100% 105 phir Ave Ry ist ¢5s..1987\J-d| i 123 127 

Kings Co El Ist ¢ sds... 1949) A ; | 98 tWS El(Chie) Ist ¢4s. 193"! Z 101 103 

Nassau Llec gu zg 4s aa Mii Ei Ry & L 30-yr g 5s. 1 ational 

) Minn St Ry Ist con g 5s..1 10 i106” 














City & S Ry Balt 1st ¢ 5s.1 
Conn Ry & L lst & ret g 44: 
Den Con Tr Co lst ¢ 
Den Tram Co con 
Met Ry Co Ist gu ¢ 


|. cocce oonne® 


I: 
I: 


ue 


St Paul City Cab con g is. 
Guaranteed gold ds... 
U®ion El (Chic) lst ¢ 

W Chie St 40-yr istcurds. 




















v5 Apr 
95 J’ne 700 





Dec 





Ke) 


| 
99 
| 





ei eer 
menehccpecenagsey 
































Det Cit St Ry ist con -J] 2. 40-year consol gold 5s... 

Gr Rapids Ry Ist £5 -D pay 

Louis Ry Co lst con g 5s. -J 109 Mar’Qs).... Gias and Electric Light 

Market St Cc Ry ist ¢ 6s -J Ut WOE aS Atlanta G L Co 1st g ds out J -cecce 200008 

Met St Ry gen coi tr g ds -A 3 118 | Bos U Gas tr etfs sf g 5: ‘ , OC oo Ree 
Bway & 7th Av Iste #5s 1943|J-0 17% Oct ’U2}.... Bklyn U Gas 1st con g 58.1945|M-N 118 | 1jl17 12 











*Neprice Friday; latest price this week. 
















BONDS 
sTOCK EXCH ANG 
. ENDING OCTOBER 2 


a 


Chic & West Ind gen i sql 
Chic & West Mic ik 
oc Ok & ¢ 
Cin H & D conso 
94 gold 428 





gen 5 


Ner7a 


Cin D & I Ist cue 
&C SeeCl 
orst L © SeeCCC 


OT she 
See BR&P 


& StL ois 


Gesell Mah 
Mereiand C in Chie 
General be crane 
piv 18 8 1 
nw & M Div lst¢ ‘48.1! +4 
st L Div ist col tr ¢ 4s 90) M-N 
Registered + yO0\M-N 
Spr & Col Div lat ¢ 48..1940)/M-S 
vw Val Div lst ¢ 48... 1940/5 -J 
cCIistL&c consol 68. 10 IM-N 
Onn gold 4s 
Registered . 
Cin S & Cleon Ist 
ccceé I consol 78... 
Consol sink fund 78.... 
General consol gola6 
Regist« red.. 
IndeBl & W Ist Ls 
0 Ind & W Ist } 
Peo & East 1st ok 4s... 
Income 48 
Cl Lor & Wh con 1 
Clev & Marietta 
Clev & Mahon Val g 5s... 
Registered. . 193 38) 
lev & Pitts comer | 
A Midland lst ¢ 4s Q 
Colorado & Sou ist g os 
lum & Greenv Sce5o0 R 
ocr Hock Val See Hock Vall 
Col Conn & Term SeeX&W 
Conn & Pas Rivs Ist g 4s 1948 
ak&GtSo SeeCM &SIUP 
Diss Waco See M K & T 
Del Lack & Western 7s...1907 
Morris & Essex Ist 75...) 
lst consol guar 
Registered. 
lst ref cu 8 bins 
NY Lack & W Ist 6s... 
Construction 5s... 1 
Term & impr 
Byr Bing & N 
Warren 1st ref ; 
Del & Hud Ist P. A Div 78. 
Registere ‘ 
Alb & Sus 1st con gu 78 

































3) A 
See Penn RR 
1933) J 
Q-J 


















ioe A-¢ 
Guar gold 68. 





































































Bond Record—Continued—Page 2 











1014; Sale 


103% 





83 | 82 
93 Sale | 92% 93% 






.1906) A- ol 106's. 





100% - 





‘ M-S} es 
1906 A- 0} 109 4g _. 














sets 101% 
10L% Oct "O02 
--{100 






2117414 Sep 702 
13443 Jan ’02 


128 J’ne’02 





117% May’02 
13. 4 Sep ’oe 
Sep *U2) 
Oct 









7 lo 
ue Aug’02 


98). 











98100 

10) 
e 100 
-{|/102 
103 


















45)| 72 
--{/114 
--eofio7 


wooell1 17 
--|[135 
137 









































1l4% 


1045, 
19102 

10394 
Ig 1043, 


103 













82 
116% 
128 


yl 


97 








rtW & Den C Ist £6 ¢ 
Kt W & Rio Gr Ist g 3-4s.192s}, 
( ‘alHar&@SA See So Pac Co 
Tal H& H of 1882 1st 58.1913 
G: uk Ala Ry Ist con! 58.. : 








Georgia Pacitic 
Gila V G& Nor 
Gouv & Oswegat 


See So By Co 
See N Y¥ Cent 
Gri und Rap& Ind See P enn | R ¥ 


Gray’s Pt Term See St L 














Gt Nor—C B& Q coll tr4s 9: a J} 
Greenbrier Ry See Ches & 0 | 
Gulf &ST1stref&t 5s b1952) 5-J 
b an&StJo SeeC B&Q 
ousatonic SeeN YN H& H 
Hock Val lst consol g4 98.1090). -J 
tegistered..............- 1999) S- J] 
Col & H V Ist ext g 4s..1948) 4-0} 
Houst E& W Tex See So Pac} | 
Houst & Tex Cen See So Pac Co} 
liinois Central Ist ¢4s..1951 J} 
Registered........ J} 
lst gold 3s. J] 
Registered J} 













PresSececcn 


Coll Trust gold 4s.. 


Registered........ 

LNO& Tex gold4 M- 
Registered.......... I- 

Cairo Bridge goid 4 

Louisville Div gold < 
Registered... 

Middle Div reg 5s 

St Louis Div gold 3s. 
Registered. 
Gold 349s8..... 


Registered. 
Spring Div 1st g 39s 





Western Lines Ist g 4 
RO RISGOTON. ..... 2 oc00ce 
Bellev & Car 1st 6s..... 1923 


Carb & Shaw Ist g 4s... 














—Saleaheivebvaivalbelic ic babrababeialic babel 


Chic St L& NO g is. 
Registered.............1! 
Gold 3'2s.... a 

Registered. eee 1 BE 
Memph Div Ist ¢4s8...1941 
Registered. .......... 1951] 
St L Sou 1st gu g 48....1031)M- 
Ind Bl& West See CC C& St L| 
5s a! 


Ind Dec & W ist g 
lst guar gold 5s 



















yd et fo 











96 Sale | 25% 961g!3 
108% Sale |108% 109 
101 106 }i06” Augs 

ere « 11344 Oct "02 
ondenn 113% Mar ‘Oy. 

































105 Mar’?st. 
14% 114% 
87% Oct '02 





Mar’ "02 





104 ty 



















































* || . 7: | 
Price Weer’s lS. Range BONDS zs Price Week's 3.1] Range 
Friday Range or |= Since N. Y. STOCK EXCHANGE |[%5 Friday Range or 33] Since 
October 24 Last Sale |\=2Z\ January 1 WEEK ENDING OCTOBER 24 Ss] October 24 Last Sale |& =| January 1 
Low High | \Low High|No|lLow High 
117% 119 70 en & Pen Ist g 58... -1918) } 100 Sep "U0}...-f]...... 2.00 
109 «109 Ist land gre xt gold fs. . 1920) ! tS eget ty, Pe eiging eisai 
105 Consol gold 53.....--.-.. v4: i }106% Feb’02].... 106 106% 
Py 10} 106 “116% 
. ie Ty an 
--/102 106% 
-112 112 
--{/109%9 112 
| 
} 
Ti] 049, O7% 
Hi 





net 105 ‘ 106 


| 


yah 116 



















S| - ‘i 
O| - «eee. / 1045 Aurg’02 

oO - cscqeethGs. Ost*Olt...z... 

Ni 106 |104'% Oct ’U2I 

REAR: 104% May’Uv 

D} aS 

${?- 99 -— 
fetal Lente SE | 

Me SEO  ccccen Se ll ee 
J| 8745 May’02 | | 8748 - 
: 938% # “981g Oct 9 

J ease -{101 4 Oct °99 
«J | ----00 100) Nov’0Ol.. 
-A| 109 -{110 110 

El eadsied exsionsl cation aankangs 
-D} 122 124 May’01 
~-8) « ) Nov’'tis 

We 127 ‘4 Aug’02 

“ae {124 Sep’) | 

“we -| 104% Apr’02 laa aa 
D} 10 ..-| 1069 F*ly 02} ....]/10634 106% 
D BAA | Os 
S| ppavanea aaallies }10L Mar’02}....//101 104% 


-|]105% 109 



































Registered. Se eee Ee ome tee he ae Geel an a ee ee 
Rens & Saratoga 145 Ind Ill & Ia lst g 4s 1s 
Registered............-]1921)M-N] -ccee - Int & Great Nor 1st g 6s..1919|M- “NI 
el Riv RR Bridge See P: ie 2d gold 5s...... 1909) M-S| 
nv & R Gr ist con g 4s. 101 Sale 101 101%] 31)} 991)104% 3d gold 4s.. *71921 M-S} I re 
Consol gold 4%s......... 1936) J-J} ------ 109 |108%% Oct ’02)....//108% 112 Lowa Central 1st gold 58..1938|J-D) 118% -1117 2 Oct '02 
Improvement gold 5s...1928/J-D} 110 110%)110 Oct ’02)....//109 113% Refunding g4s -1D5SI/M-S| --ccce YO) Yolg Aug’UY.... 
RieGrSogu See R io = So s ll g Jefferson RR See E rie" | 
Den & 8 West gen sf £58 1929) J-D/"sseese 89 | 89 <Aug’02}..../) 8419 91 yalA&GR See LS&MS 
DesMo&FtD SeeCR&I P| an & Mich See Tol & OC 
Bera Gniy iat gSoe rotten int Fer Cie an eer Stool o| 107 
es Mo ty lst g 5s weceee cooces B «see! coves cocoes fH KC&E MRE st gu g 58.1029) A- eos Leer oF ediicedase- cnet ° 
Det M& Tol See LS& M So | KanC & Pacific See M K & T 
Det & Mack lst lien g 48.1995 101%2103 |102% Oct 02) -s-4) \101 102%||Kan City Sou 1st gold 38..1950|A-O| 69% Sale | 69% 70 61! 687%, 74 
a ey hae i 932 Aug’02}....]| 9219 951 TEI. a YHOLA-O] «----- ---..- Pt i Bk See 
Det Sou Ist g 4s.. ---1951) 5-D 859 87" | 853 4s Oct 02 “| 844 87% Kentucky Cent See L& N 
Ohio Sou Diy Ist ¢4s...15 3} Oly sted 94 Sep ’02)..../| 92! 95%//Keok & Des Mo SeeCRI& P 
Dai & [ron Range 1st 5s. ° {1 J*ly ’02)... ‘le 125, 115 Knoxville & Ohio See So Ry 
Registered 225, CaP SR cece: | ake Erie & W ist ¢5s.. -1937 y-J 119 121 12019 11204 4) 12044 193 
iran iinhhaneianseot ete E. 680600. cocccclannece an 6oecees . 42d wold 5s8..............1 J- gecene 8 8\4 Oct '02).... 6 8 
Dit So Shore & Atl ¢ 3 Sep '02)....|| 15 North Ohio Ist gu g 58..1945/A-O} 111 ....../115 Sep ’02}....//1124% 115% 
J et RD , : si LSho & MichS See N Y Cent 10% ‘ : 
4a nVa&Ga y | Lehigh Val (Pa) coll g 58s.1997|M-N 110% Feb’02!....//109 110 
Elgin Jol & East lst 941)M- REGARD i ctiess 114 J’ne’02)... /112% 115 Registered tage teages. + + M-N dain dhamamelie tad per. aee 
Elm Cort & No See fend & NY! | Leh Val N Y lst gug 49s. 194015 -J .}109 109 5/109 112 
Erie Ist ext gold 48.. 947 M- -1118 May’02!]....! Registered. ..............194 OT-J 109% J’ne’02)....{/1 0912 109 1g 
2d ext gold 5s i giM- 119% J’ne'02}. Leh V Ter Ry 1st gu ¢ 5s. 1941 A-O 118% J ne’02]....//118% 120% 
Sd ext gold 4! wil “1h 1 0 Aer Oe 3 Bomistered. ...ccccecccsves 1941]A-O 108%s Oct OOl. cB concn ccscne 
4th ext gold 5s. -]117_ Oct *02}. Leh V Coal Co 1st gu g 5s. 1a 3) d-J 108% Sep ’02 purenee's 
Bth ext gold 4s... 1094 Jan ‘02 I arcendnsncodcs 3) J-J 4 
lat consol gold 7s ° 137g Sep ’02 Leh & N Y lst guar g 48.. 1845 5 M-S 
lst consol g fund 7 ; 136 8 oS eee 1945|M-S R 
Erie 1st con g 48 prior. EIC&N <font ep A-O . or |B 
Registered .. Gold guar 5s8........... 914j)A-O 1014s Sep ’99)... 
Ast consol ge Leh & Hud R aa Cent 7 NJ 
Registered Oo) J Leh & Wilkesb See Cent of NJ 
Penn coll tr ¢ 48 51) F Leroy & Caney V ze See Mo P 
Buff N Y & Erie Ist at O16] J-1 Long Dock See Eri 
Buff & S W gold Ga...... 1908) J-J Long Isiand lst con g58.h1931 OJ 138 .ccs2s 117% 118 71172122 
ons pesiewhens WR T-J lst consol gold 48 BUG-T! cccoce cacsechecsese coccecesie Jacaedle ccpidien  etaeahal 
Lic & Erie Ist go z MEN General gold 4s8.. J-D Oct °02}..../}/101% ide 
Long Dock contol ¢ Gs." 198514-0 137% J a 3 Ferry gold 428... 2|M-s May"02\---.]/103 104 
Y ronsol ¢ 6s J .113744 J’ne’02}....)/18 8) : | ee aJ-D i a Oe 
Coal & RE Ist eur gu 6s M-N 116% Sep ’02 -}/116% 121 Unified gold 4s. 9|M-S Oct 02}. 
ey Imp Ist cur 6s s}J-J] .. }118% 4 118% Debenture gold 5s....... 1934] J-D Jan 02). 
ere yy gu gS = - aire pow | “5 4 Mont 1st g 6s.. oy ee 
0 ste . os 3 Aug’ BF 4 Sf ie) 6 CR i S 919 J'ne’ 
Rd Ist re ay os “jada 2 Oct *02). NYB&M Blistcong5 A-O 112 Mar’02). 
OM 28... 7|F-2 03 Apr’02!. NY&RB 1st g 5s. an M-S} -}112'.Jan’02}. 
—? gold 5s. 'F-A -108 Oct 02). NorsShB Ist con g guds 019: : Q-J] Pa - -|112'2 Apr’02}. 
— rt Ist gold s|M-N -|1 lv Oct 02). Louisv & Nashv gen g 68.1930) J-D} 211192 Oct *02)....// 
W ye 5,000 eg Fa IOS FOR ERE a nnics acngcicnndi 1937|M-N/ 114 ...... 15 115 
Sis a oe Ea Ist gu J-D/*112 114 |114 114 & 1))112%2115% Unitied gold 4s. 1940} J-d| 101 101%J101 101% | 
ed ritts See Penn Co 0 : Registered... 1940) 5-d| .....- .--00- 100° Jan 08 sees 
pe T H Ist cous 68.192 ,? 121%126%|| Coll trust gold 6s........ 931)M-N] 115% Sale [115% 115% 
mt —— Fol 58......1942 *.1'108% 112 Coll trust 5-20 g¢ 48.1903 1918 A-O| 9749 99 99 99 
Bui ernon Ist gold 6s..192 --/112 112 Cecilian Branch 7s......1907|M-8 106 Dec’00}.. 
aon © Branci: lst g 58.1! SS Sayers E H & Nash lst g¢ Ga2221919 J-D 115 May’02 
y& Ind Istcon gu ¢ 68..1926 «L142 116 L, Cin & Lex gold 4g8...1931]M-N --]103 Jan 98}. 
mh ge 0 sSeeChM & St “p | NOG M Ist gold 68....1930) J-J 130 ‘2 Feb’02}.... 
ité& PereM See Pere Mar | N O & M 24 gold 68.....1930) J-d 124% Apr’02}....]] 
en MISCELLANEOUS BONDS—Contihued on Next Page. 
“a . . m 
ee ae Elec ate Light | H Gas and Electric Light 
Oslumbus Gas 1 besa G& +S Ge i Mut Fuel Gas Co See Peop Gas 
Coun Ry & i oe ---19 DOO! ccccclia Suabdalbeccee sceecdecls xcclleccesd. keenest eI BEE OEE ccc ane eceendinanans coernncsnesdiaseen ccecce 
Con Gas Co See >a tRy j NYGELHGP g 5s..,1948|J-D 11D 14 116% 
Detroit City Gane 6a ~ $e See Ps | Purchase money g 48. 221949) F-A 94 "95 16} 949 98% 
et Gas Gore ras & 58. 1923) 3-3} 95 ...... 97 Sep ’02)....); 9242 99% Ed E] Ill 1st conv g 5s..1910/M-S 10! 1 Oct OE ancl |105% 109 
Ed ki [ll Bk jon ist gi - sdsisn wie May’02!. 104 104 lst consol gold 5s...... 1995|J-J 121 121 5) 20 121% 
BAK Ill AeeN Sa ees | NY&QEIL&P 1st con g 581930] F-A 106 1g Oct ’02!- +1044 108s 
EqG L NY] dogg ie ; Paterson & PG & E g 5s.1949'M-S : - 
BAG 25 t Ist.com g 5s.-1432 iM S/*116 ...0../118 J’ne’02)..../118 118 ||Peo Gas & C 1st gu g 6s..104/M-N} 104° Jne’02)-- hig “404° 
Gua El ua SeePG & > Ce 2d guar gold 6s8.......... 1904) J- D) 104 104 ‘6103. 106 
Fe eiee Bers Coc ¢ 53.194: J. ist con gold 68..... 1943] A-O 120 120 | 7//117%126 
c Mo aed 0 Ist £58 { F-A) Refunding gold i --1947 cf s| ie se eo 
| lat ¢ --1922! A-O} || ChG@-L& Cke lstgn g! 37\ J 3 109-109 “iia i 
dhe .& P g 5s. 7A-O Z Con G Coot Ch 1st gu g 5s.’36) J- 1110 Sep ’02)....) 107% 109%, 
EdEUBkn 1a, 6s. 997 A-O} 1 20% 123 ivi Oct "02 121 124% Eq G & F Ch 1st gu g 68.1905) J- | 105 a 7? 02). ...||102 2105 
Gea aft Listy 5a el 0 dod Be satan 97 2 Sep "Uz 97 gy Mu Fuel Gas Ist gu g 58.1947|M- N| 105 05 | 10/105 106 
Miiwankes c. . stg 98.€1919 Q-F| 108 105s) 108 9 Oct "02 107 ah Trenton G & E! Ist g 5s..1949|M-S} 109 Feb’01 saeell 
#as L Ist 4s. 7\M-N} FPA A: ~1 9 > J'ly’02 5 95% ||Utica E L & P lstsf g 58.1950) J-J| eocce ll. 
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No price Friday; latest bid and asked this week. aDue Jan bDue Feb d oa Apr eDue May ADueJ’ly «Due Aug oDue Oct gDue Dec sOption sale 
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N. Y. STOCK EXCHANGE 
WEEK ENDING OCTOBER 24 








‘Bonds 
Sold 


Ranye 
Since 
| January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING OCTOBER 24 








Loutsv & Nashv—/¢ ag 
Pensacola Div gold 6s. “aa 


St L Div 1st gold 6s. 1931 





2d gold 3s. -1LUSUIM- s 
Hender Bilge stat g6s.1931/M- 


Kentucky Cent gold 4s..1937 


Lie N& M&M ist g4'gs 1945 I M-S 


N Fla& 58 Ist gu g ds...1937 

Pens & At! 1st gu g 6s..1921 

S& N Ala con gu g 5s..1936 
Sink fund gold 6s.. 1910 

we Bdge Cogug 
LNAGCh SeeCIl&L 

M ahon Coal SeeLS&MS 

I anhattan Ky consol 48.1990 











Mans op Coloniz g 68....1934 
Mck’pt& BV SeeN Y Cent 
Metropolitan El See Man RK, 
Mex Cent consol gold 48..1911 
lst consol income g 38.a1939 
2d consolincume g 38..a103U 


2d series gold 5s8....... 1919 
Coll tr g 4'28 1st Ser....1907 


J 
. 
J 
Equip & coil peepee 2 A 
A- 
F- 
Mex [nternat 1st con g 48.1977|M- 
J 


Mex North lst gold 6s....1910) 
Mich Cent See N Y¥ Cent 


ee Erie 
MULS&W See Chic& NW 
Mil& Mad See Chic & N ee 
Mil& North SeeChM&S 
Minn & St L Ist gold 7s..1 1931 
Jowa Ex 1st gold 7s.....190% 
Pacitic Ex 1st gold 6s8.. “1921 
South West Ex lstg 78.1910 
1st consol gold 58........1934 
Istand refund gold 48..1949 
Minn & St Lgu SeeBCR&N 
MG P lst 5s stpd 4s int gu 1936 
MSSM4&A Istg 4 int gu 1926 
MStP&SS Moong 4intgu’ss 
Minn Un SeeStPM&M 
Mo Kan & Tex 1st g 48...1990 
ef eae --g199U 
lst ext gold 5s........... 1044 
St L Div ist ref g 48.... 2001 
Dal & Wa lst gu g 58...1940 
Kan C & Pac Ist g 48...1990 
M K & Tot'T Lat gugb5s. 1942 
Sher Sh & So lst gu g 68.1943 
Tebo & Neosho lst 78...1903 
Mo K & E Ist gu g 5s.....1942 
Missouri Pacitic 3d 78.....1906 
lst consol gold Us........192U 
‘Trust gold 58 stamped.a117 
Registered ..........- alyl7 
lst coll gold 5s........... 1920 
Cent Br ~~. lst Gu g 48.1919 
Leroy&CVA st gis 1926 
Pac Rk of Mo 1st ex g 48.1933 
2d extended gold 58...1938 
St L lr M& Sgen con g 581931 
Gen con stamp gtd g 5s 1931 
Unitied & ref gold 48..1929 
Verdi V1 & W lst g 58.1926 
Mob & Birm prior lien g 5s 1945 
Mortgage gold 4... 1945 
Mob Jack & K C 1s 8.194 
Mob & UOhio new gold b8..1927 
letextension gould 6s..h ses) 
General gold 4s.......... 19 
Montgom Div lst g éac21947 
St L. & Cairo coll g 48..¢1930 
Guaranteed g 4s....... 1931 
M&Ocollds See Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
Mont Cent SeeStPM& M 
Morgan’s La& i’ Sees P Co 
Morris & Essex See Del L& W 
ash Chat & St L lst 7s.1913 
lst consol gold 5s...... 19 
om gt ‘errr ist g 6s..19) 
lst 68..1917 
T&P feemest 1 1st 6s....1917 
Nash Flor & Shet See L& N 
Natof Mex prior lien 4498.1926 
ist consol 48.............1951 
NewH&D SeeNYNH&H 
NJJunc RR See N Y Cent 
New & Cin Bdge See Penn Co 
NOGN Epriorlieng §s p1915 
NY Bkin & Man Beh See L | 
N Y¥ Cent & H KR 1st 7s...1905 
Registered.. 1903 
Gold mortgage -19V7 
Registered........ 1997 
Debenuture 5s of...1 -1904 
Registered....... 1884-1904 
Regist deb 58 of... 1889-1904 
Deveuture g 4s....1890-1905 
Rewgistered....... 1890-1905 
Devt certs ext g 4s......1905 
Registered.............1905 
Lake Shore coll g 3 -.-1 
Registered........cccce 998 




















Mich Cent coll 23 
Registered............ -1998 

Beech C peck Ist gu g 48.1936 
Registered...... nnd 36 
2d gu gold 5s. 936) 









Beech Cr] ¥ J pent 3 ise 1961 


Clearf Bit C — sts {48.1940 
Gouv & Oswe Ist gu g 5s 1942 


Cart & Ad g4s.. 190d: D> 
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93 101% 
Sl'g 874 
103 108 
35's 884 
102 1064 
88 92 
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‘i 
Moh & Mal Ist gurg 48..1991/M-S 
Income d8.............. 1992/Sep 





N Y Cent & H R—( Continued ) 
NJ June R gu lst 4s...1986 
Registered... .... cscs 1986 
NY«& Pulstcon gug 4s 1993 
Nor & Mont Ist gu g 58.1016 
West Shore Ist 4s gu...2361 
Registered...........ccce 23561 
Lake Shore consol 2d 78.1903 
Reg gistered 






Det Mon & t7 
Ka A&G Rlstgucds. 1938 
Mahon C’l RR Ist 58..1934 
Pitts McK & Y lst gu 68.1032 
PS eee 1934 
Mckees & B V Istg 6s 1918 
— Cent 1st consul 68.1909 
eee ewe eeee  Neeneenesees. ~ 931 
--1931 





Bat C & Stur lstgug3s 
N Y¥ & Harlem g 3 Gs. nt “2000 
Registered.......... 2000 
N Y & North 1st £58. ..1927 
RW& Ocon istext5s.A1922 
Oswe & R 2 gu ¢ 58...¢1915 
RWé&OTRIistgug 58.1918 
Utica & Bik Riv gu g 48.192: 
N Y Chic & St L Ist g 4s. 1937 
Registered..............- 1937 
N Y & Greenw Lake See Ernie 
NY& Har See N Y C& Hud 
NY Lack& W SeeDL& W 
NYLEG&W See Erie 
N +2 Long Br See CentotN J 
NY&@NE SeeNYNH&H 
NY N H & Har Ist reg 43.1908 


i<j 7 S 2 
Boe 52 eee EERE ESOS ETERS 





Convert deb certs $1,000, 
Small certs $100. nese 
Housatonic R con g 68..1937 
NH & Derby con g 5s..1918 
NY&NE tet 7 78. 2220001905 
i ee 1905) 
NY& North SeeNYC&H 
N YO& W ref lst g 48..g1992 
Regis 35,000 only s-re2-91992 
N Y & Put See * YC&H 
NY&RB See Long “Tsland 
NYS& W_ See Erie 
N Y¥ Tex & M_ See So Pac Co 
Nor & South 1st g5s..... -1941 
Nort & West gen g 6s..... 1931 
{mprovem't & ext g 6s..1934) 
New River Ist ¢ 6s..... 1932 











tegistered.............1996 


Scio V & N E lst gu g 4s 1984 
North Illinois See Chi& N W 
North Ohio See L Erie & W 






Nor Pac—Prior lien g as..1887 
Registered......... 
General lien gold 2087 
Registered ... -@2047 
CB& Qcolltr4 Gt Nor 
St Paul-Dul Div g 48....1996 
Roegistered..........c.ces 1906 
StuP& N P gen g 6s....1923 
Registered certitic’s..1923 
St ey & Dul 1st 58....1931 
ee Eee FE 
lst oem gold 48...... 1965 
Wash Cent Ist g4s...... 1948 


Nor Pac Ter Co lst g 68..1933 
Nor Ry Cal See So Pac 
Nor Wis SeeStPM&O 
Nor Fad ton. See N Y Cent 
OS SeeCCC& StL 
ue Jodie RR 1st g 5s. ieee 





~) 
oe « 















MISCELLANEOUS BOD 





Telegraph and Telephone 
Am Telep & Tel coll tr 4s 1929 
Comm Cable Co lst g 48..2 397 

HRegistered.............0. 2397 
ErieT& Tcoltrgst 5s.-19% 26 
Met T&T istst g5s..... 1918 
? Un'el Co See Westn Un 

NY&NJ Tel gen g 58..1920 
N o Westn Teleg See West Un 
West Union col tr cur 58.1938 

Fad and real est g 449s...1950) 

Mut Un Tel s fund #s...1911) 

Northwestern Tel 78....1904 


Ceal and Iron 
Cah Coal Min SeeTCI&R 
Cleart Bit Coal SeeN YC&H 


TEES : feces 


Col C & i Dev Co gu g 58.1909) J-J 
Coi Fuei Co gen goid 68...1919|M-N 








uu % yecee 


Qnree 
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 scep Boe 














1 4 
1 116 General gold 5s......... 
a secee soegee Ore & Cal See so Pac Co 
116° 116" |JOre RR & Nav. See Un Pac 
aiaadiies «-----]//Ore Short Line See Un Pac 
Oswego & Rome See N YC 
100 104 JOCK &StP SeC&NW 
75% 8l% ac Coast Co lst g 5s....1946 
ac of Missouri See Mo Pac 
Panama let s fund g4's..1917 
Sink fund subsidy g 6s..1910 
-eccee eveee- |] Penn Co gu lst g an 
Registered...... 
sat 101% 104%,|j Guar 3's coll tr 193 
a |101% 1045 Guar 3 149s coll tr ser B.-1941 
-|/106% 109 19 gf ee 4 Sor SE Se ieee 
--||10849109 oP gene evetapeccoses 193 
---||LU2% 104 om cag dese 4. "a3 
|| LOLA LOB% Biaccsccseececesen en 
oa Series C 3'a8.... 
‘ i0Liy 101% Series D 3'ys.... i 
7 Hoos 100% Erie & Pitts gug3 
1g 101% 3 | EER 19 
setoadisamnele N&C Badge gen gu g 44981945 
98 PCC&StLgudysA...1940 
lg 96% Series B guar..........1942 
97% Series C guar... 1942 
96 Series D 4s guar.......1045 
Series E 3%. guar Bosse 1949 
Pitts kt W & C 1st 78...1912 
1 Se 1912) 
ERE A1V12 
Penn RR 1st real est g4s.1v2 23 
Consol sterling g Us.....1905 
Warrants conv 3 28 50% paid 
Con currency 6s reg...g1905 
Consol gold 5s......... --1919 
DS—Continued on Next Page 
Coal and lron 
9742 1004g]/Col F & I Cogen st g 5s8..1943 
110013 100'g]] Convertible deb g 58....1911 
evecee coeeee{/De BardelC& 1 seeTC&I 
i eS Gr Riv Coal & C lst g6s..1919) 
itd, ilaig||Jet& Clear C & I 1st g 58.1926 
2d gold 5s........ 192 
+ cccee eoccce Kan dé 1 C & Cit ste 68.1951 
Pleas Val Coal lst gsf 53.1925 
ros else Roch & PitC & I pur m 5s.1946 
105 Tenn Coal T Div lst g6s.a1917 
110% iiss Birm Div lst consol 6s..1017 
A ER: Cah C M Co Ist gu g 68.1022 
De Bar C & I Co gu g bs. 1910 
WhLE@ PCOoistess. 1919 
Manufacturing & Industrial 
plied « ecoeee}// Amer Bicycles fdeben 5s 1914)|M- 
{11029115 Am Cot O1) ext 448.......1915 








* No price Friday; latest bid and asked this week. aDueJan 0 Due Feb 


eDue May gDueJ’ne ADueJ’ly pDue Nov sg Option sale. 
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N & W Ry Ist con g 48.1996) me 2 


Pocah C & C joint 4s..1 Bat /J-D 
CC& T lst gu g 5s......1922) J- “J 
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gd golil 4'98..--------« + +4 ~~ 
SP Mg 63.1920] 4-0 21% | 
Pig coueo! fol. “1939/M.N *itdalia [1124 Aug‘o2 
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t Huron 
seg Tus é H lstgug 40.1931) P-a 











































































iy ist g 63.1939 a-o| 111 .....-/111% Oct U2} 


























| SA& A Pass lst gu g4s.1943) J -J 
So P of Ar eu lstg 68...c1909/) J-J 

Ist guar g 68.........c1910/ J -J 
8 Pot Cal lst g 6s.. 
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3 < BONDS 33 , ; = 
BONDS 53 Week's is Range ena ss Price Week's a | Range 
CK EXCHANGE |& Friday Range or |s3 Since N. Y. STOCK EXCHANGE |= Friday Range or |S3\|| Since 
x. Tag cee ‘OcroBER 24 |S4| October 24 | Last Sale |S%|\Janwary! || Week ENDING OcToBER 24 | 54} October 24| Last Sale |S2\\Januaryl 
VEE! cotta 
———— ‘Low  High| No\\Low High||Southern Pac Co—/( Continued ) Bid Ask|Low High No||Low High 
Penn BR—-(Ce .1943'/M-N See ceee|lecceee coeeee]] HE& WT leat gu Ssred.1933/M-N| ..---- .-----|.----- -22-----]-- sa+-s0 
Consol Gold 48 1 9421M-8 22/102" Now97}2227]1. H & TC 1st g 5s int gu..1937|/J-y} 111% Sale | iVi%| FOTO” 179% 
Alle ay al fr pr 4 98..1935/M-N 112% Mar’00}... Consol g 68 int guar...191: A-O} 1ll% Sale |1102 03% "| Topas az 
Ch de Mar et eet gu 40K.'30| F-A ae ae Gen gold 4s int guar..1921/A-0 9: Lu} $2) 9% 
DEE er ist cu g tgs 1941\y-J lll lll Waco& NW Tindsciaes 2 
Sin & Lewis lat fg -1936|J-J sud sabaee Sones Metgan's Lad Fist 8.1918) A-O 
Cu 1 gen 48. 1944/M-8 se||-ceece coenee SU HOME OS....5eseeeeee 20) “J 
Uae AU See L & Nash | N YT & Mex guistg4s. 1912 B-O| -20e-e cerns] eereee eee eneee 
Pensacola & An CC & St | No of Cal Ist gu g 6s. #190714 J eee 
Peo & — Un lst ¢ 68... 130% Feb’02/..../130 130% Guaranteed gold 5s....1938|A-O . Jan'01 
Peo & Pe b1 ag a ee | gpa Ore & Cal 1st guar g¢ 58.1927|J-J [105 %2 Nov'01 
























te eg guar 638...1932) J.D --[137 Nov’97}....| lst g 6s series B.... ‘ -O 5 
ee ee Sri See Penn Co VaR PIENE Wy Lat x 6sseries C & D-.-1906/-0] 10444..-... 
Pitts Clev & Tol 1st ¢ 68..1922) 4-0] -eeeee «eee. 2 Oct *5)..../). Ist g 6s series E& F...1912)a-0 
Pitts Ft W & Ch See _Pemtyoo| J : Ist gold 68........0- -1912|A-0 a ne’v2 
Pitts Junc 1st gold US....-1922] J.J] eeeeee seeeee[L20 OCb'01)....|) seers eonee- 1st con guar g 58......1937|M-N] .----- : 107 Nov'00 ae cee 
Pitte & L Erie 2d ¢ -ALG2S]A-O] coeeee coces-|-ceeee coccceee osecfleccece coscce Soy Ot. ase 1905-..1937|M-N 4 110% Sep ’02 083g111 
Pitts MoKeoe de Y See N ¥ Cen " oe S Pac of N Mex ist g 68..1911] J-J 11644 Apr’v2 15 116% 
Pitts Sh & LE Ist oe) A-O] ccccee connenf 131 May OF |---=f 12k 121 SPt oust 1st gu g 49....1987 Z-4 semen gatas lage" ig 
yl gold 58.....22.1943) J.J .-| Bt At ee | Sees Tex & N O 1st 7s........ 5) F- 8 May’: \| 
Ass conen! & lst ore 1917\J-J 10244 Oct ’02)....//100 10% 2k Sabine Div 1st g 68....1912 M-S --J114% Feb’02 i} 4.114% 
mr? M & Co ceruls.........--- 3 101 Apr’U2}....//101 101 Con gold 5s............ 1943] J-J 1084 J’ly 'U1|....|| ali 
tte Y & Ash ist con 58.1927/M-N} 11742-..-.. 111) J’ne’2)..../111 111 |/Southern—1st con g 6s. oa I-J 119 120 18 124 
Pi eading Co gen g 48 1997) y-J 97% Sale | 97¥3 98 {155/| 96 101 Registered............. 1994| J-J --[12242 Jan ’02}.... “fies 122 
Rfeaiste prU...-0--00- U7) y-J 92 Apr’01)..../]..... o Sessee Mob & Ohio coll tr ¢ 48..1938/M-S 9512 Oct "U2 
Jersey Cent coll g 48...1951/ 4.0 93 93%} 11// 938 98 Mem Div lat g 42-5s...1996] y-J 115. Mar’02 
Rensselaer & Sar See D & H St Louis div lat g 48. ...1951/J-J 99% Oct '02 
Bich & Dan See South Ry Ala Cen R 1st g 6s...... 1918|J-J ‘+ oe, | | a Seeeepeerten 
Bich & Meck, See Koutneravlz-g) 99 100 | 99 99 | aloo 102%] Ate van lot genera lo4vlaco pei gentle. ce esd sco 
West lst ¢ 48......10¢ © ‘ <a tl& Yad le uar 48. ‘ - e]ecccce ccccccccfocce||.cccce coves ° 
i and col trust 48.1949/a.o] 90 93 | 94% Sep '02)....1) 92% 95% Col & Greeny et 68. 21916} J-J 120° Sep ’02) ...//119 120 
Utah Cent Ist gu ¢ 4s. A1917/) 4-0] cecece coceee] YT Jan 02 «eeel] 97 97 >T Va & Ga Div g 5s..1930 Pee 116% a 02}....1/116% 12014 
Bio Gr June 18t wu ¢ 58..-1939/ J-D] eeeces ---a0ef114 May’02)....//11249 1154 7 * Ist gold 5a........ 1956|M-N 121% 121% 120 122% 
Bio gr So Ist gold 48......1940/ J.J] ....0. 84 | 80% J'ly’02}....// 8019 824]] K Ten reor nen «60 er 1938/M-S 114 Sep '02).... 113191179 
Guaranteed ......-----.+6 -1940] J.J] 2.20. seneee] 92% Aug’02)....// 91 94/1 Ga Pac Ry 1st g 68.....- 1922) J-J 126% Sep ’02)....//125 120 
Boch & Pitts See B R&P Knox & Ohio 4k: g 69...1925)J-J 126% J’ne’02}..../125 127% 
Bome Watd& Og See N Y¥ Cent Rich & Dan con 68. ...1915 J-J 122 Oct ’02)}....//119 122% 
Butlant lst con « 4'28. J-d Equip sink fund g 5s. -1909 M-S eccciloccoce sscese 
Rut-Canad let gag diy «li J-J Deb 5s stamped. 2a. 192 TIA-O LLL 113% 
Jag Tus & Hi See Pere Marg Rich & Meek Ist x ‘48...1948/M-N coe] 90 92 
Walt Lake C Ist gsi s..1913) y.J So Car & Ga 1st g 5s....1919|M-N 1089222. 10919 Oct ’U2}....//109 112 
BtJo& Gr isl lst g 3-48..1047) J.J Virginia Mid ser ts. --1916/M- & 123 Feb’v2)....//128 123 
Bt Law & Adiron lstg 58.1996 d-d Series D 4-6 has lf M-S 103 ~ Oct 'OO)..ccllececce coccce 
9d gold 66......ccccce- 00 1996] 4-0 Series ES wM-S 327 SD | ae eee 
StL & Cairo See Mob & Olno General x ieaeee i/M-N 117 117 3/115 iii 
Bt L & iron Mount See M P Guar stamped....... ‘1 eee ee eR 
: BtLKC&N Ses A-4 re >. 5 W O& W Ist cy gu 4s.. F-A 92% ee RA ps cael ig, 
StLM Br See ‘l of s West N C Ist con g 68..1914|J-d] esses cocece ep '02)....//118%2 1: 
: BLL & 8 Fran 2d g¢ 68 Cl B 1908]. 108 108 | 10/107 111%/IS @N Ala See L& N 
2d gold bs | — v. . Sof ~— 4 +44 110%3]/Spok Falls & Nor 1st ¢ 68.1939) J-9 i. Fa oT ae seat 
neral gol 31% Oct ’02}.... yIg 1S. s 8 st ¢ ‘ -D < Sep ’02). 
oie gold 53 é < 115 alii erat ok By Se ih ith \ ig dies 7 
BaL&eseRE 101. Sep’02}....|| 96 101 SyraBng& NY SeeDL&W 
Southw liv § 100 100 ‘Te bo& N SeeMK&T | 
Refunding « 4 ) 3 } 11)| 98% a er A of St L lst g4'98..1939/A-O} 111 Sale j111 111 111. 114% 
KC FtS& M cong 6s..1928 -} x=. 125g J’ne’ O21}... .1/125 9g 125 1g lst con gold 5s..... 1894-1944) F-A} Lid: 118%)118 Aug’02 1164118 
g het m Ry ener ‘3/4-0 684 Sale | 8&3 pd, ‘| 87'y 94% St LM ON see Bo Pac Co | o Scustinnadaiacenate 115'a May’02)-...//1128, 115% 
egistered.....-....00 36/4 Se: Se O Scccescclececoceece Socces tl DOE NO See So Pac Co 
St Louis So See Linois Cent ie Tex & Pac E Div lst ¢ 68 ..1905/M-8] «-.... -...--|101% Sep ’02/.... iLo1% 101% 
StL Ss W lst ¢ 4s bd ctfs.1989)M-N 99 +s 21}| 961g100%]] 1st gold 5s..... 2000/ J-D] 120%2Sale [1204 121 13//11 12 
2d g 48 ine bound clis...plysv) J.J 87 3} 77 90% 24 gold inc 5s -G2Z000] Marl cecccs cccece 99% OY | oe 102% 
Trust CO CtIS...06 tie! 515 J” ne'02)...| 80% 81% La Div B L Ist g 5s.....1931/3-.J] ...... ...... (Si, | ae ae ‘a 
Consol gold ds......--..- 1932) §-D 83% 88% 1/ 88 90 %21/'Tol & OC 1st g 5s......... af 113 114 {114 114 1 
Gray's Pt Ter lat eu g6s 1947| J-D weecce cecenene|cseellscesee coccce Western Div Ist g 5s.. 114 1125 z 
St Paul & Dul See Nor Pacitic) General gold 5s.......... -D] «.---. 109 M 
— M & Man 2d ae HS hae To Ont i Blog 33 a7. Kan oo jst gu ¢ é 4s.. : +t eas re ee cao 
st consol gold 6s...... 36% Sale [156% 334 21/1387, 2iiTol P & st go on... ‘ J-J iY a 
Registered ecce-e cccceefl40 May’02 oes *140 WTolstLé W priten g3 48.1925} J-J)*..... - 90 
Reduced to oid digs.71983) 7-4 My 22...1113 49 Sep '02!....]112 116%]] 60-year gold 4a.......... 1950/A-0| 81 Bale | 7 81 {100] 78 87 
Registered..... 9333] J -J 116%3Apr’01 AS ror Ham & Buff lst ¢ 48.41946/3-D] ...... ...... 98% Aug’(2!....1] 97 99g 
Dakota ext gold 6s...... 1910) M-N 15% Oct °02}-...|/176% 118%, U! ister & Del lst con g 5s 1928] J-D/*112%...... 112% Aug’02}....//110% 113 
Mout ext Ist gold 48,...1937) J-D 104% 109 n Pac RR & | gr g4s..1947/J-J| 104%Sale [104 104%/ 97/1034 106% 
Rezistored........--001937] J-D 106 *Registered............. 1947 5-J 104 104 | 10/104 106% 
E Minn Istiliv lst gds.. 107 ‘2 Sep 02 Ist lien convert 4s 1911|M-N 109 110%4}1639/105%4 113% 
Registered... .......-.0e1US/A-O] ccccce c.ce-eleccees «e-- Registered 191L1/M-N 106 ape r’02}..../]106 106 
Nor Div lst gold 4e FRO) cicces occcsi]laccece succes Ore Ry & Ni 1946 J-D| 10 102 03 | 7//101%9104% 
Minn Union Ist g 68....1922] J- 128 02 Ore Short Line 1st g6s..1922|/F-A| 126 Sale |126 126 1/125 129% 
Mout C lst gu g bs.... 1332 Sep "02 Ist consol g 53.........1946|/J-d] 115%...... 11544 1ib% 6/115 119% 
Registered o*- 115) Apr’s7 4s & participating ....1927/F-A]| 93%Sale | 93% 935/589) 92 
let guar gold 58.......1937]J-J 11244 J" ne'd2)-...| 12415125 Utah & Nor Ist 7s..... -1908)3-d] ----- eee i | | ee ee 
Will de 8 F ist goid 14201938) I-D] ...000 coovee|! 251g Feb '02)....1)124% 125% See ee 1926) J-d] .cccce ceoee- {11442 Apr’02).... 114% 174, 
BtP& Nor Pac See Nor Pac | Uni NJ RR& CGO See Pa RR 
StP & S'x City See CSt PM &O | Utah Central See Rio Gr Wes 
8 Fe va Ph lstg esawen M-G) cccccncocceeitii Auli... |-cecee eooee- || Utah & North sSee Un Pacitie 
SAGAP See So Pac Ce Utiea & Black R See N Y Cent 
SF4&N P istsinkt « 5a. 1919} Pe 113% Deo’01 pool Ter ValInd& W See MoP 
Bay F & W 1st gold 6s... 128 Deo’0l!.... irginia Mid See South Ry 
let gold 58... 123 Dec’g9}....||..... VV abash Ast gold 58.....1939|/M-N] 120 121 [119 120 | 19/118 121 
yp pe -| 95% Nov'ol|. 0]! 2d wold O8---- 0220-130] F-A} 109 110/108 | 109%) 12/108 114% 
Lid dst gu gold é 110 May’2/.... Debenture series A. 39i/I-d}] 100 ...... 100) J’ly’02)..../}100 105 
Bruns & W Ist gu x 1S} J- 87 Aug’(]). ° ; et ae 3 |J-J 81% Bale | 80.2 835,/676)| 6642 89 
P. 4 Soy G gu g 48.. 1918) J-J| 96 Sale | 96 96 | 20) “BOQ “96 lat lien eqnip s fd g 58..1921|/M-S8 . ae Aug’(2]..../]105 107 
toto Val & Nb See Nor & w| \| Det & Ch Ext Ist g 5s..1941/J-J) 110%gfale [110% 110%) 1/109 111% 
Seaboard Air Line g 48...195V/A-O] 841g 25 84% 85 23)! 84 90 Des Moin Div 1st g 48..1930)J-J] ...........- 97 May’(2)..../| 9 a7 
Coll tr refund g os peepee Et M-N| 103% Sale |103 1084) 6U 102% 105% Om Dav 18st g 349s.......1941|A-O] ...... 8 85% Oct °02}.... 83% 89 
b& Rua 1si 5s... 1926) 5-3] ..2-.. ee eee 104% Feb’Q3}....||...... seecce Tol & Ch Div Ist g 48...1941|/M-8 7q......| 98 Mar’02]..../] 98 
¥7 Oct ’'02 A-O} 108 ....../111 Sep ’02)....//109 lilly 





Sher Shr & So See M K & 


Car Cent ist con g 4s8.. yan Ji 9% 
Bil Sp Oca & G See Sav F & WI 


Bod Bay & So lst ¢ 5s.....1924/5-J] 104 ......]100 Deo’01]....| 


Soar & Ga See Southern | 
80 Pac Co—Coll tr ¢ 4y8..1905/J-D] 100% Sale | 991g 10029! 
Gold 4s (Cent Pac coll).k1940/J-D] 94 Sale| 934 944% 

Registered 








eevce coccce $5 Apr’U2) 
-11t J’nevl 

10035 Sale ree lvl | 
7g J*ne’ OU} 

R644 BG 








Registere| 

Mort guar ¢ 3 
evistered E192 

Onl Har & 6 4 ie (gobs s. 1016 
Se -1905 

Mex & Pac lst g 5s. 

Gin Vea eee} 
Hous E & W T Ist g 5a.1 








or 110, 110%, 
108 Mar’02 
“aes Ol Apr’v2 
{112 112 | 


ecccee cane Ang’#2! 








Warren See Del Lac & West 
Wash Cent See Nor Pac 
Wash O & W_ See Southern 
West N ¥& Pa 1st ¢ 58..1937| J-F]*.cccee 119%! 119% 
82)| 99 101%]] Gen gold 3-48............1943/A-O]*......110'y| 99% 
80; 92 96 Income 5s... Novi* 85 ......) 40 
94% V5 West No Car" See South Ry 
West Shore SeeN Y Cent 


“ v6%4 98 St Chas Bridge Ist ¢ 68.1908 











Oct '02 
Oct ’02 
Mar’01 


29, 100 104 []W VaCent& P ist g6s..1911/3-J3] 112 ....../114%2 Jan ’02 
a rere Wheel’g & L E 1st g 58...1926/A-O} 22.206 coeeeeJ 113 = Apr’02 
Ti!) 85% “S93g]] Wheel Div 1st gold 558..19: J 118 Sep ’02 

Exten & Imp gold 111% 111% 







“16 109% 113 lst consol 48 
eee cf LOS 108 Wilkes & Fast E 
.---) 199g 1104 I] Wil & Sioux F SeeStPM&M 

Bl0s 112 Winona& StP SeeC& NW 
108 106 Wis Cent 60-yr lat gen 48.1049 





J-J| 92%S8ale ' 92 


-oo-/]119 121% 
wee-|] 98% 102 


-oe-[/11249 11449 
woe-[/113 115% 
eee. /11249 113 
7/|111% 111% 
21), Gl UT 








Manutacturing & Industrial 





Am Hide & L let sf g6s..1919|M-8 P 
= ed Mfg lat gs. 1915 5\M-S oe 

n siiread 1st col tr 4s...1919 a A 
Bar & S Car Co lst g 68. d-J T’ne’V2 





BOOST EPO Kannta ocence Jan ’0U 
Consol Tobacco 50- -Yrg 4s. + ret F-A) 674gSale |} 674 68 a, 





Registered 43 1/F-A 66 4 Oct *02 
Distillof Amer coli tr g 68. iett| ya 871g 227] 975 9741 
Gramercy Sug Ist gold 68.1923/A-O} ...... 2.2... 997 7g Apr’v1| 
li Steel Co deb 58....... ..1910) d-J 2 99 Jan’99| 
Non-cony deben 5s. 1913/A-O 2277771100 May’02 





Int Paper Co Ist con ¢ 63.1915] FA] 1071, 108%s1 108% Oot 2). 


Dicker — tr Ice (Chicago)} 
ist gold 5s. -1928/A-0 : 0 
Nat Starch MigG 0 1st g 6s 1920/M- N 3 ats "| 
at Starch Cos f deb 58..1925|J-d 














Btan Rope & T 1st , 
£ 68...1946/ F-A } 
pidgome gold 5s... 71946) “toe ame 13, ren 
Leath Co fie "71913/M-N| .....- 113%1118 113 "| 





j 
No price Friday; latest bid and asked. aDueJan bDue Feb 





WISCELLANEOUS BONDS—Concluded. 





38, = ry «s 





|| Miscellaneous 
$3} 944100 ||/Adams Ex col tr g 48......1948/M-S8} 104  ..00../1044 
1) 80 YIl»bi|AmDk&Imp5s See Cent NI 













82 83 AmSSCoof W Vag 5a....1920|/M-N 
oe Ae: B'kl’n FerryCo lst cons g 68’48/F-A 8U 
64% 69%]/ChicJe & St Yard col g5s.1915)J-J 1ll 
....| 65g 65oj]/ Det M & M ld gr incomes,.1911/A-O 84 
2); 86 98 Hoboken L & I gold 5s...1910/M-N 


Mad Sq Garden ist g 5s.. 1919} M-N 
ee a Man BohH &Legeng 48..1940) M-N 
00 100 he 4 » Ne Ship & D D5s8d1990/ 5-3 
107 112 Jock Leg Ist g 48..1951 |F- A 
| St Joseph Bek ds 1st 4498. 1930) J-J 
oad |.-esee sen-se |] St _L ‘Ter Cupples Stat’n & Prop| 

10) 95 te Co 1st g 49s 5-20 year.. 1914] J- -D 
S Yuba Wat Co con g 68..1923)/J-J 
74 Sp Val Wat Works Ist 6s 1906|/M-S 
6% i9 |lUSRed& ncsisnptaawemmne (an 
“| 112 116% 




















10443 


100%, J’ne’02}.. 
Oct "02 
Mar’01 





18]|108% 107% 


-|| 100% 101% 
79% 85g 





84% 


3} 30 91% 





locecce re 
9032100 


ccccce coves 
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«||e neers eccoee 














841g “soa 








¢ Due Mar d Due Apr g Due J’ne h DueJ’ly k Due Ang p Due Nov qDue Deo «Option sale 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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Range tor’ Py, 




























Share Prices—Not Per Centum Prices STOCKS Sales i 
a se pa of” the 1902 Year Pious 
BOSTON STOCK | 1901) 
Saturday Monday duesday weeeeee”| Thursday | Friday tts ‘alg Be Veek j | 
Oct. 18 | Oct. 20 | Oct. 21 Oct. 23 | Oct, 24 peachapreesguiorn shares! Lowest _| Highest |_ Lowest | Higher 
| Railroads poe | Rex, 
90% 9146) 904 Y1 | 89 90 RB1g 89%| S834 «| Atch Top & Santa Fel0() 6,795) 7433 Jan 27| 961g Sep || 42%; Jan! 997, y 
101%101%| 101 101%) 10L 101 | 101) 101% 100%, De “WECE....ccasserenel 251| 9542 Marl2/106 Sep 2)| 80 May 107g Mae 
#958 260 | 255%2259%4/*258 259%! 2: oY M4 2 Dg ‘| 2 lo} 259 3oston & Albany....100 39/258 Sep27\266 May 9/251 Jan 265 at 
#155 156 |*156 156! *156 1d) 156% 1564 se] wl * 155g »|Boston Elevated.....100 50\r1: 50 Aug2 2917342 Marl4 i 59% Jan {190 A 
ae +240 12 240 19840  ..ccoe 240 }*240 Boston & Lowell. 100 14/236 J’nel3 248 Apr 8/238 J'lyjo4g 4 
19521954) 19: 195 | 195 195 | 195 M4) 195 Boston dé Maine.....100/ 93/191 Jan (220) Apr2s) re Dee |209 rs 
aed bs i (ices nobecct, campos seoeea eee |*175 Do pref.... -100 10/171 Oct 20183 Apr2 ‘ely}] id 
300. 30 300 3U0U |[*B00 .....-. x... ee 1*300 Boston & Prov) 10/2972 J’ ne20. 307 
156% 156%] «156 156 156 155 156 |*154 156 [154 Chie Junc Ry & U 8S Y100 88) 150 Sep 3u L172 a ly Je 
eats 26 5 a b : . 5 126 bs DO PTET. ccnceeccd OG 35)12 5 Oct 1/136 Mar: 26! 126 Jan jh: 
*199 200 Of f t ° re Con & Mont Class 4..100 2/199 Augl2,202 Jan27//198 Jan jogs yn 
PEBS second" ROS . cccces EGR 2G2 | ceseos cccsce 162 162 |*162 Conn & Pass Riv pref 100 81160 J’ne2z3|166'2 Feb10)|160 Jan |165 Des 
z ETE Ree | |” ae ee ere RE Saas .\Connecticut River...100 15/280 Oct 205 Feb 6276 Jan logg 
144 143 143 .|Fitchvurg pref. ( 54/142 Jan24148 Marli}139 Jan 148 My 
175 |*173. 175 5 5|Maine Central......--100) ;-.... 172, Jan 7178'sJ'ly 10/166 Janli73 9 
38%] 373, 38 38 Mass Electric Cos...-100 7,820 334 Jan 28| 45% Apr?) 24 Jan| 43 pty 
95 9542 96 ve 100 299] 92 Jan13! 99 J’ne 6}! 77'gJan 06 Fh 
2614] «2549 2649 ; 100] ...-.. 26 Jan15| 31 Mar3i|| 13%9Jan 29% May 
230 232 | 229 230 2: 2 “l100) 260/210 Jan 31/254 Apr2s)201  Febei7ape 
PEO ENT: RE Sy ETE ; Northern N H 100 --|170 Jani4175 Jan 3/163 Jan}173 “Noy 
SHE aN Ee 32 Norwich & Wor yee flou 8/230 Jan 9/238 Apr B} 22: Jan |231 Fng 
210 210 | 210 210 |*210 ...... 210 210 jOld Colony........... 10 57/2084 J’nel8\217| Apr 4// Jan }21249 4 
_ dl’ 812 380 «680 8l¥2 Sle} 80% 80%} 80 80 *80 SL |Pere Marquette... 2] 68 May20) 8544 Sep Jan} 9§ = 
i ee Macces BB * 0000 « B85 [*..cc06 85 82 82 Oo pref.... 79%4 May19} 91 J’ly 3U}} 70 Jan} 89 Noy 
Sis T6%s] 76% 79 77 78 | *76% 77% i 78 *77 77%|Rutland pref. 70 Sep 12/125% Apr23}/ 87 Jan}120 Deg 
8U *78 80 *380 84 83 83 83 83 83 |Seattle Electric 58 Jan 8) 90 Mayl3j/ 42 Aug 4 Dee 
104 104 104%105 |[*102 105 |*102 105 104% 104 *103 105 Do _pret.. 103 Oct 6/110 Mar1l1}! 98 J’nejl 
10653 10745] 106%4 106%) 105. 106 104% 105%] 1047 105%] 105 105 |Umion Pacific 3| 9812 Feb28113 Aug? 3c 78 9Jan 1824 Me 
"911g 915%} *91% 915) Y1% 91%) 91% 01% 9U0% 91 9L m - Do pref.. wei 86% Marl11| 94's Aug?0|] 82 Jan} 99 May 
*17 comet eee stesee erases pesrner J 2lVermont & Mass....100 172 Jan15j/178 J’ly14/|172 Nov 173 ang 
) West End St. 50 92%0ct 4| 99 Marls|! 92%Jan 
*11i used 2 Do pref.. . 50 112 sep12)117 J’ ’ne16)|110 Jan sae 
tof 28 Ww ious Central. ..100 194Jan 28) 34% J’ ly tH) 17 Feb) 244 
*524y 530 LastSalej55'9 Sep’s2} Do pref.......... 100) 39% Jan 28) 5 ble Sep 4|| 40% Dec} 43 Tne 
eeeeee coceee stones seeeee LastSalelsy  Aug’v2 Wore Nash & Roch..100 148% Feb11/152 Mayiz|/150  Angll56 Ang 
Miscellaneous 
*23lo 249] *23% 24%] "23% 2410] #2329 24%] *23¥Q 2h1Q/ 23 23.)Amer Agricul Chem.100 21 Jani16) 32 ‘sJ ty 29 20 Oct B47ydae 
82%, 82%] 79 82%} 79 80%) 79 B80 79-80 73%. = «#7 Do_ pret..........100 732 0ct 24| 91 J’ 79g Dec] 91 Jne 
7% 7 "64 7 65 7 "69. ee 64 6l%|Amer Pnen Serv..... 50 4 Jan2l) 354 Jan} 11 ~ 
; 26 *26lg 28%) *26% 23%} +25 2 Do pret...... 50 5U 7 Aug} 33 
123 2 124%) 125'4 12446) 12333 led -— Refin....100}10,605}1 Je 3 Dec}1524 Im 
120 120%) 119% 1204120 121 Do_ pret 00 157}115 a 2 Deejlgo *Diy 
7 64] 164166 | 1634165 | 163% 164%5]Amer Telep & Yeleg.100} 1,645)155 Mar 1 SL Jan}i82 May 
Lig “14 15 “14 =62 “14 15 |Amer Wovlen. 150) 13) Apr 14 Oct] 214% Jan 
7 8 73 79 77 78%] 78 73 Do 7 70% Mar} 83 J! 
4 lo 4 o| “4 ay *4 44] Lastsate|4y Oct ’°02] Boston 4 Keb] 4% 
126 126 | 125 125 =< ee 126%125'%/*125 127 |*125 27 |Cumberl Telep & T 
5 5g 574, 58'o} O6'2 582) 55 57 {Dominion Iron & St..... Oct} 39 Mar 
7g 75, io i 7916 7%,¢| East Boston Land........ 2 7 Nov) 9% Feb 
*267 3270 *26742270 |*267'4 270 {Edison Elec Ilium...100 244 ay 217 Jan|270 Mar 
“186 188 |*184 186 |...  scsece General Electric.....100 171% Oct 3/3325 Apr) 1844Jan]288° Dee 
39'g 403s) SY'Q 3U% 39%, “39ij]Mass Gas temp ctts.. 100 37 Oct 7 412Oct 20)|...... ....].. =a 
85'g 3d'2 855, ye eee 100 854Oct 4] 874 Oct 2))......... 
-|Mergenthailer Lino..100 15|170 Jan 2/190) Sep 8) 153 Feb 182% Nov 
Mexican Tele phone.. lu 2 Jun 3% Apr 7j| 143 Dec 3% Mar 
N ECotton Yarn pref 100 87% Oct 10 93'2J’neli)| 88 Dec} 99 Jan 
4 ’ 2IN EGas& C Tr rects.100 2% J’nel9) 7% Marz0|| 41;Nov) 16 Jan 
*138 130) N E Telephone.......100 35 Jan 2|151 Apr3su, i27'gJdan|146 Apr 
Lastsatle Plaut Comp new rects100 | 30 J’ly 22} 41%Sep 10)|...... ....L. iit 
seeees 237 Pullman Co...........100 53/216 Jan Flo 50 J’iy21)198 Jan}226 Oc 
Lastsale o}Reece Button-Hole.. 10) 3 Jan23) 10 Ovi 14 5% Oct} 9 Jan 
153 160 159 5Y Swift & Co........... 100 Jan Y/177 Jly2 Dec}110 Mar 
"26 seooee] 2633 204 /Torrington Class A.. 25 Oct §| 27° Jan 2j| 25% Dec} 29 Ang 
*29% 2220] #2919 0... EO MOOD bn wiveg ent 25 1} 28 Jan 23} 29% Oct 17)! 27 Jan} 29 May 
LastSale|2 Sep 02] Union Cop L'd & Mg. 25] ----.- 144 Augl5| 2% Marlu|| 2 Nov) 6 Mar 
1) er 110 1114%/United Fruit......... 100} 3,240] 854%3Jan 8117 se -p2zl] 73. Sep|137 Mar 
03% 244] 562% 52%/United Shoe Mach... 25/ 291] 46 Jan 2| 57%4 May 1)| 30% Feb) 48 Nov 
: 30% 31% 30% 30% Do pref wee 25) 578) 29) Jan 2) 832 Apres! L8'gJdan] 30 Sep 
sais 14%, Soneus apenas 14% lars S Leather 100} 300) 114 Jan 25) 154 Sep: May) 164 May 
wcccce coeee-| 90% VU%} VU BUG : Do pref. --100) 112) 80% Jan 22] Yltasep22!| 74 Jan) 834 Aug 
weweee coeeee| settee eeeeee La. hd, U S Rubber 572100 .-.---] 13'9Jan 25] 19°. Oct 2 | 13%, Oct} 34 Jan 
ennnee conece] ceeese eenane (ee ee Do pret --- 100 10] 49 Jan 2] 62%4 Mar25|! 46 Dec} 82%Jan 
41% 41%] 40% 4144] 40% 40%) 4042 40") 40% 40%|/U S Steel Corp 100) 4,920) 36%2J’nel9| 46% Jan Z| 33 May 54 
91% 91%} 59's SU%] BY 89) Ss% 85%) 88 3B Do_ pref. ---100} 2,094] 87% Oct 13) Y742Jan 7)| db%eJd’ly 1014 
‘ te “YO |*.--2-- YO [#1 VO | LastSale) -80 gep’v2)West End Land...... 25 : r11|1'124%2 Apr 15! wOct} 1% 
“28 «2h *27lg 2slo] *27'2 wh *28°° 29 23% 2) es, West ar p & Teleg. 100 1] BS 2Apr 4]. ..... cceefeee 
1003; 1ee% 100 100 | LOU4, 10042) 100 100%)*100 | 100%) 100 100 Do pref..........100 91 Feb2sl0632 Apr 4|!._.... cescfecceee 
#106 110 |*108 112 |*105'2110 %)*1061 LOY Last Sale 108% Oct ’V2 Westing Me 1a Mig... 50] .+...] 8642Jan 1i{113 Apr || 54 Jan] BOlgDeo 
#106 110 {*108 112 |*1U342112 |*108 111 | LastSaleliuze Oct’v2 bo eet. ~ose BO) ccswney OO Jane + oe Apr | 66 Jan| 91 Deo 
“21 23 21% 21%) “21% 22 21 21 21 21 21 21 ree. 25 780\d18 Janl4id24% Apr2s| bY lg Jan} 33 Sep 
“2 2h) 2 2a 2% es) Wg eae 22 2'4/Allonez........ 25] 330) 2 Augls| 4% Mar 3) 017% Oct | bby AM 
6553 65%! 65% G74] 6's bH%! 65g 65%) VHOd4a Go 64% 65% Amalgamated Gopper100 6,051] 61% Marz5| 78%, Feb 1/| 605 Dec}120%g7'ne 
pense Qigi*...--. Zlg|*------ ot! i 2 2/Amer Gold Dredging 300) 2 Feb2s| 3% Apr S|] 2° Nov| 5%gd’n 
1) 12%) 112% 1L%) 12 2b | “lly 12 *114% 114/Am Zine Lead & Sm. 25} 200 91g Mar27| 16%J'iyi4|| 9 Feb) 18 Ap 
924 25 | 25 26 | *24'2 204%) «240 25 *24 25 JAmaconda.....ccccccoce 25 5} 24 J’ly 14] 35 Jan 31! 29 Dec! 53. Apt 
*4lg 5 4% 5 4% 5 %, “4% 4%/Arcadian . 25, 415) 3aJan14] 13% Marl0|| 3% Dec} 24% Mar 
@35 1 50°50 70 "75 *-60 1 {Arnold ... 5} 205/°50 May 9] 1 Jan31|/50c. Dec} 5% Mat 
*Qul, 23 23 «23 230 23 32 23 Atlantic .... 242) 21 Oct 13) 36 May || 24% Dee] 43. Se? 
29-29 29 29 | 4282 2 29 29 |BinghamGonMin&S 60} $15] 20%Jan17| 39% Apr2ij| 152Jan| 4348 
75) 75 | 70 7H | TO TO : 70 ‘75 |Bonanza (Dev Co)... 10 100) 40) J’ly 21)1), 30 Mas 6| “1 Jan} 1% 
: : 3 LastSalels Apr’02/Boston (Quicksilver) 10} .--.-.| 2, Jan 2/ Apr23}] 53gMay| 7i)dal 
8 ae ee S British Colum (Ltd). 5 50} 54aSep 10| 10% Mar 1/0114 Oct | 2343dan 
0 510 520 | 510 510 |*__.. 510 [Calumet & Heela.... 26] 32/505 Oct 9/650 Feb 1/535 Dec|360 Mar 
15 |*10 15 | LastSate-7y  J’ne'02|Catalpa (Silver)...... 10] .-.--- ‘10 Aprllj/:12 Jan20|| 12 Dec| 224A 
Su) 1s 18 | 174 18) 1 18 |Centennial ........... 25] 1,745] 11. Jan 14) 28 Mari0| 10% Dec} 34% Mar 
7 6% 6%! 6a 7 * Central Oil.. 2 25} 200] 63 Oct 2z/ 8% May 3/| 8 Aug] 13 Fed 
Seiad ncnase needed LastSale|-60 Oct ’02\Cochiti Tr Co rects.. 10) --.--- 25 Apr 2 Jan 8|) 1% Dec} 134Jam 
2 "1% 2 2 2 | 118i, 2 {Cons Mercur Gold... $ 1,775] 1%Jan 2) 2! 14 Nov} 4 A 
2 16 16 seseee cee 16 16 |Continental Zinc.. 25 173} 15 Oct 21 19% J’ LY DBI). ncca cosel-sennneem 
: : ‘ 5849 594) 59 60 [Copper Range Con Go100 7,791| 43%; Marl7| 64 Aprl2i| 44 Dec 554 Deo 
: 1 Last Sale|5 Daly: WOE .cccccecces. 20 184 Mar 1| 56 J’ly 8}! 28 Nov| 41 J'ne 
li 3 3 2 1314 131% Dominion Coal 6] 54 Jan 2/146'2Sep 5|| 32 May| 53% Deo 
11621164} 117 Bh Rea liz di Do pre 5/114 494 'ne23 119 Jan23||108 Jan|120 Deo 
2% 2156) “24 3 “214 3 3 3 Elm River.. " 14 Jan 16 Mar lj} 2 Dec Mar 
Y_ 9%) lv lv 92 9y lv lv Franklin... sisi 99 Oct 13} 1: 3% Feb 3/| 11%)Dec} 25 Mat 
3 B4g 3's 34g 38 Big 3 3% 3%;|Guanajnato Consol.. 5 2% Oct 9] S%Jan 3|/ 4 Dee] 8% 00 
13'2 15%4]*...... 14%)+------ 14 "13 14 139 134s} e1gy 2.22. [sie Royale (Copper). 25 1119 May20| 25 Feb 1|] 18% Dec| 564May 
*14'y 15 16 154) *i44 154) 14 14h) 14 14 *14 1 Mass Consol..... 25 13° Oct 13) 21% May 9}/ 11) Jan} 37% 
*14 2 1 1%| 1% 6 2 “14 2 11% 1%) # Lag l¥9Sep 29) 333 Mar 4/) lyJ'nel 5% 
ee AS. BE Re ences eseses] ccsnceccccce] UOSESGLGIZ J Ja 4 Jan 4 Aug) 6 Jan 
"10 «104} 10 10 "94 lu lu lu Y'g Yel +gIy a9 Jan16| d13% Marl0|| 05% Feb] 20 SO 
46 46%) 47 474) 47 47 46 46 460 46 46 aa d27 Janl4 te YHb22 Jan} 5664 SeP 
5% «=5%) ‘5a 6 ‘Sa "ty 6 | "5% 3 “5 Montana Coal & Coke 3. Sly 25 Oct 2| Feb| 7 Jam 
3% #3 3%  S% 34a 3% 2% «27 3 3 3 |Montreal & Boston 1% J'ly 22 4% Marl0|| 4% Dec 1, Deo 
*1 LS a | yy Sl ied § ly} Lasts ale 1‘ Sep’02|National...... 1 Jan25| 1% Jan31/\50c. Jan 4% Aug 
=2 24) *2 24) “3 2tuy #2 2h S - *¢ 2%/Old Colony.. 2 sep2y) 4%Marl0!/| 3 Aug Oot 
17% 17%) 17 17s) Ls ATs) 17) 17 16 17 *16 17 jold Dominion 16 Sep 26] 25° Feb 1/| 20% Dec| 38% Mat 
66 «564] 56% 57 56 57 56 56 56 «59 57 57 |Osceola ........... 2 55 Aug] 9% Feb 1|} 72 Decj120 Sep 
25 25%) 2542 264) 29) 26 253 254) 25 25 | #25 26 |Parrott (Silv & Copp) 24% Ape30 34 Feb 1\| 27%2Dec} 58 Ape 
43:4 4 4% \y 449 4% ay Gy) 4 . O% 4 4 |Phwnix Consol....... 25 31g Feb2 5 Mayl4/| 3% May 83, Sep 
#125 130 [#125 130 | 127%9212/4)<120 130 j*l20 130 | 195 125 jQuincy........... withing 125 Apr "9 147 Feb 1||125 Dec}i87 Ap 
*2 2 2% «2 . ee Pa 2: (Pe J PS 245) Rhode Island......... 2 149J’nel4| 3% Mar 3|| 3 Dec| 10 Feb 
“15 1% 1% 1% % 1%) *1% 1° 1% 1%s}#1114 17,!Santa Fe(Gold & Cop) Liasep 17 4 Feb 1]} 21% Dec} 10%Apt 
Bi cnce WR. Tt eccese * ee a ee 50 LastSale}-59 Apr’02/Santa Ysabel — Dh caaead ‘50 Jan27| 50 Mari7||-50 J’ne| 2%Jan 
9%, 98 9% 9%) 10 10 92 9 “94 10 9% 9%/Shannon ........ ot 5] Y <Aug2s} 18 May22}]...... .-- soo oeee 
160 160 | 160 160 | 155 160 | 155 16v [#155 160 [+155 189. |'Tamarack .. 70/155 Oct 21 281 Feb 1/230 Dec|303 = 
#15 4 1 aA “—q 2 1 lly 14, 14/Tecumseh .. 5|°50 Jan 6) 31gJ’nel8|| ‘624 Dec! v3 Feb 
*95 100 | *94 100 | *95 10U | *95 100 LastSale 93 Oct ’02)Trimountain a34 Jan 2)125 Feb26 b19%5 Jan} 58 
11% 11% ll JL Al) 10% 11 10% 10%) «10%  =1144/Trinity........ 10 Oct 7/ 18%Mar 3]| 10 Dec) 41 ine 
eee ee ee ee eee ee eee |U nited Copper. 27 Sep 24] 354,J’ly 18}/...... scenes * 
2L4! 21 21 20%  214%/U S Mining v tr ctfs. 1344 Jan14| 22%Sep 9 91g Jan| 24 Ape 
154%) 15% 15% 5 15 |Unit States Coal &Ou 2 14 Sep 30| 1844 J’ly 24//. 
‘ 2149 214%} Yl 2) 42/Utah Con (Gold) tr red: 19gJ’ly 14] 2744 Feb 1]| 181g Dec “Bia Mar 
6%) 8% 6%! 6% = 6 Victoria .......... 2, 41,¢J'ne10} 7 Oct 20|| 349 May| 12 AB 
yl *3% 44) *3% 4.44|Winona..... - ‘ luo] dl Jan14| 6 Augldj| 1% Dec} 10 
59° 5D 60 60 |Wolverine ... . 697| 42 Jan14] 6l%2Sep15|| 44 Dec) 73 . oan 
14] 1 1 1 1 |Wyandot ...22.... 800] °75 Jan21| 1%J°ly30|| 1 May| 2% Fes 














d Before pay’t of assess’ts called during 1901. 


ad Before pay’t of assess’ te called during 1902. 


*Bid and asked prices. || New stock. {Assessment paid. 
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| 
am Bell Teleph 10N© 4s -- 1908) z° 7 
Am Telep & Tel cool tt 08 ORILS 
Atch & Nebraska Ist (4-057 -ol 


Atch Top & > Fegeng 4 
Adjustment £ , See 
Boston & Lowell 4s.. 
Boston & Maine 4'28. 
Plain 48. 2s 
Bost & Mon: id issue 
Boston Terminal + 
Bosten United Ca 





i 5s 
Bur & “xio Riv ex 6s 






































126% Apr Ol Re, 
. 99% Jan ’O2).... 
Apr'v2 
5 549 Aug’01}.. 


«| \i119 
11053 2105 











































Tnoome &6. ...<ccccss 
Old Colony ‘Tr Co ree 
Kan C & M Ry & Br Ist 


LR& FtSm id gr 1st 7s. 
Maine Cent cons lst 7s. 
Cons 1st 48 ........... 



















Kan C StJo& C B 1st 7s. 






























ts. 


58192 9) A- rey 

































: " | 

Price Week's Range . BONDS |B Price Week's 3~| Range 

Friday Range or =|} Sinee BOSTON STOCK EXCH’GE | 2& Friday Range or |2?~ Since 
October 24) Last Sale |SZ|\ January WEEK ENDING OCTOBER 24 | S<! October 24] Last Sale |Sz || Januaryl 
sta Ask) Low High| Ne Low High Ask| Low High Vo} i Low High 

99 Sale| 984 99 | 3 08's 100 Illinois Steel deben 5 ...-(102 J*ly02-..-101 102 

98 vy US% vo 138}} 9s Non-convertdebeu { LOL4;/101 lvl | 19) 1007, 102 
wcogne saenee 110 = Dec’ol --|/ Ta Falls & Sioux C Ist eoeee- (15253 J’ne' 02} 13253 1331 
101% Sale [10123 101% 4 100° 108% Kan C Clin & Spr Ist 5s... 3 

90 07 ¥6 Oct Or 91% 99%, Kan © Ft S & Gulf lst 7s.. 

Apr 2 Ea ences Kan C Ft Scott & M Gs.... 
Kan C M & B gen ds 
























rt 68. F 2 Pe 
Seg fund Re: ants os a] a 99 100 "|| Marg Hough & Ont Ist 68.1925 A- -0) 
Butte & Boston is t 68. ep oil cecee co ol iecne ent 
Mok Ist stcons in 
so Sed neues 5g Aug’00 2d cons ine ° ry 
ones Mich Teleph cons 5s. Oi d-J 
t 1 
Coat eri Q1 Ist 738. Minne Gen Elec con ¢ 58 "19 9 J.J} 
Jowa Div Ist 5 : i New Eng Cot Yarn 5s F-A| 
iv Ist 3 y New Eng Gas & C lst is J-D} 
ly: bas. y’ veesi{l 07 Q1U7% New Eng Teleph ts 821906 A-O 
Denver Exten 4s.. 100% 100% 3/100 lol’ oe. 1907 A-O 
Nebraska Exten 4s. 106% 106% 2/|106% 108% ~.- 1908 A-O 
B&SW stds..... 99g Sep *02}....]) 99421004 ---1915'A-O 
Tilinois Div 32 99%4 99% i 994 102% “1905|J-3 a Ss 
t bonds Se eGt? 1905) J-J 104% 105 — 
cuieJe Ry & Stk Yds 5a -1915 ) nie pre aa j108 130. 1038 F-A 
Ji trust refunding g¢ 481940 oo] 99 Aug'v2 “ll § 0 } Navy con g 946! J-D v 
mia stP Dub D 6s.. 1920 3. -- {127% Oct 0 2132 Oreg Sh Line Ist g 6s.....1922' F-A| 123% Sale ‘ 
Ch M & St P Wis V div Gala? of li 309 ly U2}. 44131 2]] Repub Valley Ist s f 6s.. L1919|5-3} 22. 106 107 
Chie & No Mich Ist gu 58.1 108% Oct ’02 L084 110 Rutland lst bs.. . ete ees 100 101% 
Chie & W Mich gen 5s.. 108° Oct ’02 1104 Rutland-Canadian 1st 4s1949|J-J| “98° 1007 |ioe ar’02) ...1/102 108% 
Concord & Mont cons 4 a Mar’02 109% ttt Seattle Elec lst g 1930 F-Al 105 1053/1054 = 105%] 15/105 107 
Pasa R 1st 5 Apr’02 5 Torrington 1st g 5s....... 918|M- LUS%s Jly | 
ne rer 1a 2219974 “105% Sep ’02]....|/105 4 107%] Umon Pac RR & lure ais. 118 2 aeemcniaee 10234 Dek 3) 2 
Det Gr Rap & W Ist 48... 19+ |A-¢ coccee OY'Q/ GY% Oct '02).. 99 101 1st lien conv 4s.. lt M-N LOG ‘y Oct *U4 
Dominion Coal Ist 6s .....191: 31M. 8 109 110 {110 1lv 31//109% 111 Vermont & Mass 5 ‘ 3M-N {100 Sep’0 l 
Eastern Ist gold 6s - 1S s toes a 102 Stiga “Lies, as West > ond Street Ry g 5s..1002)M-N - 100 lg J"ne’02 | 1004g 100% 
rg 46 ...... Ss --|100% Mar’02). 00 OV Gold 41y8........... 914 M-S 7 08 
— cae deiuneiees tenes 1927|/M-S 111% May’02). 10% 111% Gold debenture 4s. }M-N a 1a 10% 
yremi Bik & Mo V Ist 6s..1$ A- 138 J’ne’02}. 138 139 ON Bs cxacccacee ° d --|105°3 J’ne’0r 10333 1035, 
Unstamped Ist 6s....... It 138 J'ly'02}....//138 133_ || Western Teleph & Tel 58.1932 J-J . “hots 105 | 16)|103%4 1062 
Gt Nor CB&Qcolltr4sl: U4 05 45|| 93% 967%]) Wisconsin Cent 1st gen 481949 J-J} ...l.. Lol Br i) RR Rika ote 
Registered 48...........- li 9449 9419 2| 94 96% |] Wisconsin Valley Ist 7s..1900 J-J] .000. 2 l. 11934 Marvy} .---[|L19% 119% 
Nore—Buyer pays acer 160 interest in addition to the purchase price for all Boston Bonds, * No price friday; lat Trust Co. ctfs. 


est bit and asked, 














Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not 


Per Centum Prices 





Saturday 
Oct 18 


Monday Tue — 





Friday 


Wednesday 
< Oct 24 


Thu red ay 
Oct 2 Oc 


ot < 


23 
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ACTIVE STOCKS 


(for Bonds and Inactive 
Stocks see below) 





Oct 20 ¢- 
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{ 
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Ame ragga Alk 
‘onsol Lake Superior... 


Lel 


-ennsylvania RR 
Philad 
























Baltimore | 

73 4/Consoludated Gas....... 100} 
124 |Northern Central ... 50} 
./Seaboard Air Line . | 





Do pret..........-.100} 


United Ry & Electric., 50 


egy ~ pene 


DO. WEG ncccnsesassa 
gh Coal & Nav... 4 









farsden Co... 
ational Asphalt. 
DO pIrel.ccuce 


elp’a ¢ 






0 (Pittsb) du 

niladelp t < e 

rt) 

pre - ov 

Do 2d - ee acs OU 

4 ‘z)Union Tracto -- 50) 
14% United G aa Image. - 50 
3 Welebnes Co -..- .100} 































Sales | Range Since January 1 |#ange tor Previous 
902 


the} 


Year (1901) 




















"Week | 
Shares} Lowest Highest Lowest lay Highest 
—_———— a 
| | | 

244° 6244 Jan 28) 744gSep 18 Han | 65% J’ly 
5.2104 Jan 71 S8'0 Jan 106 te Dec 
3,545) 23% Jan 2 24 3 Jan} 30%2J’he 
L UU 44 Apr 2 21% Jan 54% Sep 
1,175, 13) Oct l: 14 Dee! 184g Mar 









20'4 
1 
oU di 
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Ji 





BF 














233 Jan 
3, Mar 
gJ’ne 








tari? 
lar 6 
an 14 
iD 






m3 10'e Mayzy 


























































. | Ask | PHIL, ADE LVHIA [a Bid cL. Ask “PHL: ADE L PHL A | Bid | Ask | BALTIMORE | Bid Ask 
Inactive Stocks | Bonds | | Phil Elec gold trust ctts.| 100 100%4/| Chas Ry G & El 5s 92 
American Cement $%4) Al Val E ext 7s 1910A-O} 119 [120 || ‘Crust certifs 4 7.1.7 wh AC é A ext ds.’ 
Amer Iron & Stee! ot) Asphalt Co 5s 1949 tr otfe) 24% i cS! eee tae 1910 A-O} 105 si 5 
: American Railways... 54 the Atl City 1st 5s ¢’19.M- 112/115 \| d | 107 City & Sub Ist! 8.022 d-b) 114/116 
a neg hone........50) rt Balls ‘Ter 1st 5s 1926.J- D 90 | 95 |IPh& Read 2a 5 be s°33.A-0} 128 City & Sub(Was)1st5s’48} 99 |...... 
: mee sa a 50 Berg& EBrw lst 6s’21J-J| 108 |110 || Con M 7s 1911.....d- 125 Col&Grny 1st6s.1916d-J| 120 [121 
Camden & Trenton. _.10 Bethle Steel 6s 1998.Q-F] 125 |126 Con M 6s g 1k hi a 117 Consol Gas 68...1910J-D} 112 |1124 
hae Coke. 100 Che & D Can 1st 58’16J-J Ex Imp M 48 § i 107 5 1939 J-D) 114 [115 
Gneas tens’ : +++. 100 Choe & Me ist 5s 1949 J.J Con M ot’s: 108 ad& Ala ist con 5s’45J-J| 111% 111% 
Halen rao Pitt |Ch Ok & G gen 5819 J Terminal 5s g1 F} 125 Ga Car & N 1st5sg° 111/112 
Danville . sescccees Cit St Ry (Ind) con 58’ PW & Becoltr 43": 21. 3 -J| 108 Georgia P 1st 6s. Pe et ee 
Diamond State Stecl Col St Ry Ist con 5s 19 : Rochester Ry con 68 19% BU} -- 2000) ||Gaso& Wie let GeiGeey. J} 115%4}115%y 
Preferred ce Con Tracot N J ist 58.'33 SRE Side Ist5s g'°35T-D) 112 ||G-B-S Brew 3-48 1951M-S} 60 Oly 
Easton Con Electric E& A lst M53 1920 M-N U Trac Pit gen 5s 97 J-J) 115 2d income 58 1951 M-N SS8ly} 3st 
Electric of ‘America feline = wit 1s "e° 10. iJ } Wikenenn aE TET OH hale lt ite ae is 
|) c St OS | ikeR st guds’ -§ 
lee Storage Batt. | ~ 7; IRG2 | 7 OK we 
Preferred . E 4 11 Gas Lisi-g 81 A et | Mt Ver Cot Duck 1st 58. 
Germantown P H & B Topcon 5s "23. Inactive Stocks Syd - ucK 18t 08. 
arrison Broa pref. 1a! \=4¢ Pp Con 58°25 Atlanta & Charlotte..100! 160 |...... Incomes ......-----.- oo 
o8 pref... .100) Indianapolis Ry 45.1! ‘ = . New Orl Gas 1st 
Hestonv Man & Fair. -50 Lehigh Nav 44s’ Atlan Coast L (Conn) 100} 350 {360 - 
Preferred . mu a oe Canton Co............100) 100 {102 || NPUN&O P1st5 M-} 
Ind s+ | RRs 48 g..... 191 Georgia So , 0 52 «| OB: Norfolk St 1st 58’44..J-J 
lana Is St. 0 | r M 448 £19: rgia ud& Fia.. 100; 52 53 L ‘ 
Inter Sm P& Dynam. -50 “Hh chve ist bes Tt ps wee soa peas 
4 oo 29 r 
Tas Brothers... lol | Leh V ext 4s lst 194: 82) 3H Series A 5 2 
Lite Seb yi vats 2d 7s 1910. 14x 7 “i Series Bf 1. 
Nesquehoning | Consol 6s 1923. --- Unit Elee La P pret.50| 39 | 40 || Pitt Un Trac 5s 1997 1 
N Haven Iron ry oe Annuity 6s. oo | | | Boto Val 1st 5s 1941... ; il 1138 
North Pennsylvania, || Leh V Trac lst 4529. Bonds | Sec Av T(Pitts) 58’34J-D| 11 
Pennsylvania Salt... New tonGas! 33 13483 J-1 | Aue ch is 74S Senbeea b Lae los - 
en coke meee? tee | New Con Gas 5s 1948 MN tl & Ch 1st 7. | Seaboard A L4s 1050. s 
Pree Steel... || Newark Pass con 5s 1930 Atl Coast. L(( tyeits os. D| 118 Seab & Roan 5s 1926.J-J| 11 
Plula Co (P NY Ph& oe as" 39 J-J Ctfs of indebt 4s..... J-J| 96 South Bound Ist 5s. x O} 1i 
PhilGerman & x Income 4s | M. Balt C Pass 1st5s’11 M-N UE] L&P lst 4y8'"2k } ‘ 
Phila Tractyo: ate or |No Penn Ist 4s’: Balt Fundg 58.1916 M-N| 12: Un Ry & Ei lst4s’4 S 
ilways Genera ||, Gen M 7s 19038... .. J Exchange 312s 1930 3-3 Income 48 1949.....J-D 
Snsque Iron e Sica ‘bs -10 Ms) Penn gen bsr 1910.. {Vv ar Refunding 328 tsar < bess Va Mid lst 6s 1906..M-S 
Tilewater Ste Ma ee y 8| Consol 6s ¢ 1905.. Vet 3alt& P lst6sm1’11 A-O 2d series 68 1911...M-S 
United NJ RR cc 'g) 5%!) Consol dsr 1919... Var ist 6s tunnel..1911 J 4 kia 3d series 6s M-S 
Uni uit Pow & Trans. 283 || Penn & Md Steel con 6s. || Balt Trac 1lst5s. "20 M- 4th ser 3-4-5: 
‘nited Trae Pitt 8. | 44%) Pa& N Y ¢ an 78 ‘06.3 -D} No Balt Div 2J- D ; 5th series 5s 19 M.S 
Preferred. 8. oe - Jom 5s 1935 Convertible 5s. 06 “M-N| 1013 By) Va (State) 38 new JJ 
Warwiek I ron é $ lu} 6 Gu mds 10502277 || Central Ry 68...1912 J-J) ...... Fund debt 2-38 1991.33 
anlar aca sy 6's) 64a) Pe nn Steel 1st'3s°17 M3 seeeee|eeee «|| Consol 58....1932 M-N 137 West N C con 681914 J-J 
Westmoreland Deal. o "36" | prnnisians eople’s Tr trcerts 4s 43) 104/105 | Ext& Imp 58.1932 M-S| 11 WesVa C&P lst 6g’11 JJ 
a ee | P Co 1sté col tr 5s’49 M-S| | ‘oes Chas City Ry 1st 5s’23 J-J 105% 10633|] Wil & Weld 58..1935.3-3 


























. 
Bid and asked prices: no sales on 
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| a ~ itie: c i] Industrial 1 Mi 
‘ , ias Securities Bia | Ask nidustrial and Misce, Bia 
¢ tas— t An 
Volume of Business at Stock Exchanges  |{imaimanare mac | 49 [Deventute 400) eae 
indianapolie Gas stor! mt o “"0 75 Cons Storage Bat teryiuo 8 in) 
Ist 6s 1920.. -N| .....-/106 |/Continental Tobac rahe 


TRANSACTIONS AT TH 


E NEW YORK STOCK EXCHANGE 













DAILY, WEEKLY AND YEARLY 
Week ending | Stocks Railroad ke| State US 
Oct 24 | Bonds Bonds Bonds 
1902 Shares Par value | 
Saturday 509,766 me 810. oom $1,5 $1,000 
Monday . ; 2,653,000)  ceewneee | eocennee 
Tuesday .... 1,739, aun, 14,000 
Weiinesday. 1,239,500 $200 5 
Thursday..... 1,515,000 84,000 
Friday .... sae, 301,7 SAGO) | ccsoncus 
| = — — —_— 
} 2, 900, SOL $2 83, 3! 50} #10, 378, 000] $i $4,200 _ 1 $! 5,500 


Total .. 


Sales at 





Week este Oct a4 




















January 1 to Oct 24 





New York Stock 
kachanye 





Stocks—No.share 


Bank shares, par.. 
BONDS 
Government bonds 
State bonds........ 
RR. and mis. bonds 





Jotal bonds... ‘$10, 427." 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


1902 
| 2,900,901 3, 
Par value......|#275,383,350/$303,619,400/ 14,4 
ws eid 





1 


901 1902 | 





$15 500] 
34,200! 
10, 378,000 16, 


7,700| $16,708, 600) $760,735, 750 









141,842 153,390,191 
97,080,400 $22 
ore ed $418,200) 
| 
£27,000 $1,117, 400) 
7,000 90 
674, 500} 





$824.66 


1901 





1,770 




















EXCHANGES 
| : | >hiladelpht 
Week ending | Boston Philadelphia 
pie Listed | Unlisted Bond Listed | Unlisted Bond 
| Shares} shares sales shares | shares sales 
peas BAS asinine ania SR Pe “ 
| 13,266) 4,667 8, 993 $60, 512 
| 183691] 16,151] é 8.321 158,525 
‘| 12,405} 11,927] 82,000 3,909) 94,737 
| stig! esa} 5g;000 1,940 89,750 
ee », (00 5,602 37,100 4.770 62,600 
14,472 7,349 £4,000 205 148,487 
Potai Be | "75,675) 51,780; #269,090; 92, “$614, ‘611 
fata Sa 





























Outside Securities 














































































































































Jackson Gas Ce 
58 g 14: 
Kansas C ity Gas. 


Laclede ¢ 

Preterred . 4 
Lafay *’eGas 1st 68's 24. M. N} 
& WabV Ist 6s’25.3 















Madison Gas ts 192 4-0] 
Newark Gas 68 1944. Q- Ji 
Newark Consol Gas. -100) 


68 1948 SeeStock Exe h! 
O& Ind Con Nat & Ill bat 
lst 6s 1926 
Providence Gas. 
St JosephGas: 58 1937. 5.3 
StPaulGas Gen 538’44M-S 
Syracuse Gas 58 1946.J-J 
United Gas& Elee, NJ 100 
Preferred ......00 -- 100 


Telear & 








Telephone 


Bell Leleph of Buffalo 100) 
Central & So Amer...100 
-100 
JJ 


Ches & Poto Teleph. 
58 1900-29..... 
Commercial ¢ 
Commer Un Tel (N Y) 
Kkmp & Bay State Tel ‘joo 





Franklin eS | 
Gold & Stoc ~-100 

| Sees 
Hudson Riv sph 100 
New Eng Telephone See 


Northweste rh Teleg...50 
Y&N J Teiephone 10V0 
~ Rights ..... 
58 1920)..... - 
Pacitic & Atlantic... 
Providence Telephone 
Southern & Atlantic. 
Tel Tel & Cable of Am.1: 


Electric Companies 
Chicago Edison Co,..100 
Edison El Lil Brk 4s 
Hartford (Ct) Elec Lt 100} 
KingsCo Elee L& PCo100) 
Narragan (Prov) El Co 50 
NY & Q ki L& PowColvv 

Prete red . ok oatg ee 
Rholfsl Klee Protec CoL00 
United Electricof N J 100 

a eS J-D 





“ 


8 4 











i038 
@1 40, 
7 
list 
19 





103%) 
Bosto 























175 










































































leb 7s! 10; * 
Cramps’ Sh& kn Bldz100 rs iwi 

















Crucibie Steei -100 ‘ 
5 Preferred . lou ane a 
101 %9| Distal’ gSecurit’snewiws)| 31 ‘| 
( New 5s (when issued) 791, aN 
Dominion Securities. 160 13 3° 
oo Electric Boat. 18 | 4 
50 Preferred ..... $5 4 
10 ‘|| Electric Lead Red 
1414)! Preferred 
71 Electric Velic 
Preferre 
22 Electro-Pn 
57 || Empire $ 


Preferred ... 
General Chemical. 
referred... 
Goriam Mtg C 

PROTECTION . 0. ccccces 
Greene Consol Copper.10 t Zig, sie 
Gugyvenheim Explorati’n| 15 hy 
Hackensack Meadows 100) 5 iw 
Hall Signal Co .......100] 125 |pgg 
Havana Commercial.100| 184) % 

Preferred ... ---- 100} OO |g 
Havana Tobae " 























Preferred (w i)......... 06 | 7 
Hecker-JonesJew'l Mill 4 
lst 6s 19% {-s; 96 Hoy 
Herring- Hall. Siaevin 00 243 
lst preferred... --100) 35 1 wy 
2d preferred. 100) 5 iw 
Hoboken Land & mpl00} 105 |, 
58 1910 L-N} 106 | 
Houston Oil 10 | ig 
Preferred . OU] cesses! 7 
Interboro RT “(fail paid | 99 [hee 
aaa 101 |103 
Internat’i Bankin eecses uy 





[International Salt. 


luv} 13 [4 
Ist g 581951 a bY 





| Intern’) ¥ 1004 
Jolin B Stetson com. .100} 160 [1% 

RVOKTTON . cc cceascn 100} 150 [165 
Lanston Monotype....20/f 104) ly 


| Lawyers Mort insur. 100} 265 QT 


[us...100} 380 |... 


Lawyers’ ‘Title 
-100} 125 


Lorillard (P) pre 
Madison Sq Gard 
2d 6s 1919........ -M-N] 45 J... 
Manhattan Transit....20) Oe 
Mex Nat Construc. pfl00 5 
Monongahela RK Co: seer ba U4) 4 
Preferred U 
Mosler Safe Co. 



















































































































































dA Weekly Review of Outside Markei will be found ona preceding page. Kerry Companies National Bread. 100) w 
Brookiyn Ferry sive x10 Preterred ... LOO) venous 924 
. FEE | : ly NYG Blstbs 1911.5-J Natinal Carbon. toa BU 
Street Railways Bid | Ask| Street ibwiays { a k Preferred .....cccece 10) 97 [dy 
NEW YORK Cry Detroit United og See Stk| E xh y 5s. Nat Enam’ a Sidi 100 364) 874 
Bleeck St& Ful F stk 100] 33 35 eran Kapius Ky....10 49 stk.100) Preferred ...... ..100) 87 19 
Ist mort 4s 1950....J3- J] 100 4102 Preferred ......-<<0- 00] TK] M-NI@ 5 |i National Surety... -lu0} 140 flv 
Bway & Tih Ave stk.100} 248) [251 {or are polis St Ry Sve | Phila NY & Hoboken stk. 100} | 2 || NewBrunsCanne iGoat 1olt 6) 
Ist mort 5s 1904...g0-D) 100lg 101 \||J C Hob & Paterson..100| 21% Hob Fy “ 5s 1946 a N £ || New Centrai Coal 83 | 38 
ud mort 58 1914.....3-d 1075 1u9 | in Nov 1 1940...M-N 31 Con 58 16 SS || New i se « ‘ons sol fk 
Con ds 143, See Stock] Exch fiist |} Lake St (Chic) Kl stk. Lou 9% NY&N. $1940. xh 102 |105 || New Eng ‘frauspor.. 10¢ 
B’\ iySurflstdseulg24léliz [114 || Ist 5s 192s. J-J}@100 10th & 23 s Ferry ca 65 {......uN ¥ Bisouit ¢ <1, M-S 
Ou Big sibingaoi dh. 1905/8101 101 44'| Louisyv St Ry 5s1 ' GI /115 Ist mort ds 1919...3-DjZ105 108 IN YMtged& secur ] 
Cent'l ( rosstown stk. 100 275 || Lynné& Bos lst 5s’24.J-D/4112 Union berry stock... 100} 41 5 || New York Dock. 
1st M Us J MN[o123 [126 | Minneap St Ry ds See Stk) Exeh let 58 1920.........M-N]? 93% veoeeell Preferred ..... 
Cen PEN & i Riv wie 100 10 220 |New Orl Rys Co eee LV} «1642 Y Reality Corp. 
Consvi 7s 1902. lol } Preferred 100! 53 Raibrea: IN ¥ ‘Transportation. 20 
Christrd& 10th st stk 100) 185 j190 || 4es It J @82'% Chic Ind& L gu 48195275 93) 94%) Nicholson Vile Co_...100) 
Colé& vih Ave os See Stoe K| iexeh jlist || North Cl f “100) 180 Chic Peo & St L pret. 100) 1l‘} 13 2)) Nor Am Lum’r & P wiplog 
Dry bi 3 2 R | lst 58 190Y .........3-d |Z ecccce Prior hen ¢ SUT @S)/Z106 [108 lOntario Silver. 10) 
Ist gold é 2 ti pad St sicko" Con mtg U30.d ded 03 100 Otis Kievator con 
Scrip 5s d 5 a) 48 1948 ...........-] i income ds 1% 3 ys | Preterred 
Eiehth Avenue stock J00) 400 1415 || Pat Rey con 6s 1931..J-b) 212 Ch RI & Peolltr 4s (wi)j@ 874 7 Pittsburg Brewing 
scrip 6s 1914......1 ius flog | 2d 6s 1914... “A-olg100 Rock Isiand (when is.)} 56'| 56 7, Preferred 
42d tar st Ferry sik 10 310 4415 | Rochester Ky. eaeee LUO) 70 New pret (wh issued) =e $83%4)| Pittsbure C 
420 8StM &StN Ave 100! To 75 | Preferred 100} 100 Denver & South’n ...100 50 || Preterred 
lst mort 6s 1910)... ~| 111 112 | 4-0]2110 Northern Securities..100 110611 10% Pitts Plate 
Qdincome 63 1915..5-J3}) 99 Loo | - -J-1D) 2105 Ore Short lL 4s wi SeeStk] Exch {list |] Pratt & W! 
Lex AV & Pav Fis Seestik Exe Hist {8 y ELC “hi stk.100) 108 Pitts Bess « r? ee ry 32 3d |} Procter & Gambi« 
Metropol Securities See |Sik le |x list syracuse tap T'r 5s igaul 102 Preterre ..d0)t BU so i| Preferred . 
Metropol Street Ry See |sik &)x list) 'Toledo ys & Light See|Stk Ejx Pitts Lis& W con 48 ( W 1) $..002-| 9U%'| Royal Kak Powd jprel. 
Ninth Avenue stock.100) 180) [205 Unit Rys (St L Trans) LOU 29 Russe ll & Erwin......2 
Second Avenue stock 100} 217 218 | Preteérred .. --100} 24g Industrial and Miscei Safety Car Heat ‘& Livivo 
lst mort 58 1909..M-N/@1 too || Gen 4s 1934... J-J3|@ 84a] Acker Mer & Condit.. 100 |103 Seminole Mining....... it 
Consvl 58 1945..... : Ls | UnitkysSanFran Seestk| Exel Alliance Reaity...... 110 {120 |/Simmons Hardw cata 100 
Sixth Avenue stock “hou j ; Subscriptions 6 Amer Bank Note Co...50)/! o7 60 P referred ...s..c.cc- w) 
Seu Bouley 58 1045. j 3 || West Citicago St.. v4 96 American Can com, “Fool ll*% 1%, 2d preferred 
So Fer Ist ds 1 19.004 oi2los {110 } Con g ds 1936 v9 V9, Preferred ......<.< 10u|; 48%! 494! Singer Mfg Co 
Tiurd Avenue = we kj} — 4 American Chicle Go. “100 132 ‘st Standard Milling Co. ied 
Tarry W P&M Ssltizs; 1Us ( . = a Preferred v4 9 Preferred . 
Ykersst kK 58 1946A- oO} 111 jll2 | Gas Securities American Elevated Ss) 1 bs. 
{8th & LVth Sts lst 4 2113 j1144) NEW YORK Amer Gral + 5%] 5%!/Standard Oil of N J..1 
Twenty-Third st Sek 1001 4U8 {415 ||}Cent Union Gas istds.../¢109 [110% Preferred Ee. i 33 P5y)| Sta undard C oupler com 00 2 
Deb os 1906 J-J)| 102 1106 liCon Gas (N Y¥)stuck N Y| Stock] Exe |} Amer Hide d& Lea See Stk] Exch flist | referred ..... eeeeeel 00} 1 
Union Ry 1st ds 142 A} LISYIL19 | Equit Gas con 5s 1932 See) Stk E'x list]] Amer Press Assoe’n. 100) YU V6 Storage Power.......-.50 
Westchest lst 58’43J-J| 1134/1144) Mutual Gas........... 100} 32U /335 |/Amer Shipbuilding...100]) 56 | 59 ||Swift & Co see Boston St 
am LYN || New Amsterdam Gas— PRMNENOG cocctcccaw -l0u) 105 1108 lst 5s 1910-1914....JJ 
OOKLY? Ast consol 68 1948..3-J/@108 {110 |] Am Soda Foun com..100 4 6 Tennessee Copper.....25 
Atian Ave 58 1909..A-0)2108 [106 ||INY GEL H&P See Stock! Exch |liat lst preferred........1 U5 75 |!Texas & Pacific Coal. [00 
Con 58 g 1031.. 113 N Y & East River om. - | 2a preferred... 14 | 17 lst 68 1908.........A-Ol¢ 
lImpt 5s See Ste Ist 5s 1944.. 2112 {114 |) American Surety 175 {185 |/Title Guar & Trust...100 
BB& W E 5s lt Consol 6s 1945 “Ja le109 liz Am Strawboard reets 100 47 49 |/Title Ins Coof N Y..100 
Brooklyn City stuc Nor Un Ist 58 192 ‘| 105 }llo en st 100 Bin scss Trenton Potte sries com 100 
Con 6s See Stoc © st Standard Gas com 130 [140 Amer Tobacco =a Su, BUV [330 Preferred tr ctis....100 
Bkin Crosstn 5s 19038. iJ lu4 |107 Preierred .... 150 |160 | ae 100} 14L [148 |/Trow Directory new..100 
Bkn Hets lst5s 1941 A-O} 105 [108 lst 68 1930...0....M-Nj2116 [118 |}Am Typeto’rs com. .-1 09 43 | 44 |/Union Copper.......... 1y 
pee oe Sub See Stk —_ list Preferred . .10 Union Steel & Chain pe 
Bkiyn Rap ran See Stk! Exch [list Amer Writing Preferred ... lt 
Ref g 48 2002 ....... Jd /GF ....| 37 eT eee Preterred .. Union Switché > gnal 50 
Couey Island & Bkly rr 360 /400 || Amer Light & Tract.10u} 40 | 42 5s 1919..... Preferred .........+-. 50 
let 58 1903.......... JJ} 101 |.... Preferred .......... 2-100} 889} 91 Barney & Sm C Union Typewr com. .100) 
5s ortis indbt 190: 101 {103° || Baltimore Consolidat See} Balt |list Preferred ........... 26 ist preferred. .......100 
Brk C&N ds il J 115 {116 || Bay State Gas.........i 0 ly 1 Bliss Company com....50) 145 |......|| 2d preferred... 100) 
Gr St& New Ist5s'06 F-A] 103 %}__.... | Binghamton Gas 5s 1938/2 9243) 95 Preferred ............ 5ul 140 14 U8 Cotton Duck.....100 
Gr’pt & Lorimer Si lst Gs} 105 {107 | Boston United Gas bonds} Bosto|n list Bond& MtgGuar ne wl00) 395 |...... U 8 Envelope com...100 
Kings Co. Eleyated— | Buttalo City Gas stock100] 1043) 11 Borden’s Cond Milk..1 Log 115 {120 Preferred ........2.-100 
Ist 48 1949 See Stock! Exch {list BOG Be 2O4T .nccccss A O} 76 78 Preferred ...cceccces | A107 109 US Realty & Con. 100) 
Nassau Elec pref..... on Soe) BS ChicagoGas SeeN Y Stk! Exch jist B ’ Preferred ........++- 100) 
6s 1944 3 1115 ||CincinnatiGas& Hlecl00) 99 | 99%&1C 4%) US Reducté Re dining 109 
lst 4s 1951... 89 [Col Gas L & Heatcom100} 103 [108 IC | sferred .....--..--100 
Wo’ lat Isiex 4) 28. 105 106 | Preferre ae LOT [1074)/ Cent 22 ¢ | US Shipbuiid'g (wh iss). 
Steinway Ist 68 1V22.JJ/¢117%/119'2'| Col Gas lst J1t108 heats Preferred....... _ 100} 63 bd || Prefer Ted(whe n issued) 
ee }Consol Gas (N 1 19 Central Foundry 33, 44 58 (75% 1). ccosasce «eee 
OTHER CITIES | ist 5e 1s A Raa. _Preferret y 1 rs 18 7 Us Silver Corp és (w i). 
Buillalo Street Ry— |} Consum ¢ hesebroug 470 ||USSteel Corp 5s (wh iss) 
lst consol 5s 1931..F-A)2113 114%) ist bs lt Claflin (H B) ist “pref 100 1024] Coltr 5s Ser B& D151 
Deb 6s 1917........ A.O 21061 ee Detroit Cit fe oe 2 x6 2d preferred ........100] 102 |106 |] Universal Tobacco...100 
Chicago City Ry stk.100} 214 [220 || Essex & iidson Gi iS iv ) 3d 352 Common .. 95 98 Preferred .... 00 
Chie Union Trac See St’ck} Exch jist Fort Wayne ts 1: i} jeeeow 50 Col & Hock ¢ 6U 65 || Va Lron Coal & Coke. "100! 
Cleveland City Ry....100}  ..... 115 |lG@as@Elee BergenCo100| 222.2. ee TT RC eee eccccclecees-|| 58 1949 Ctfs......- MS 
Cleveland Electr Ky.100) 86 vO Grand Rapids Ge | Compressed Air Go..100 7ei| Vulcan Detinning: 1 
Columbus (O) St Ry..100) 56 6U let Se 1915......... F- A/@103 }|10412]/ Consolid Car Heating 100} 60 65 Preferred. .......---100) 
Preferr soo zevenaee] UU) 105/107 || Hartford (Ct) Gas 25it a 58 Consol Firew’ks com.100} 10 20 || Weatingh Air Brake..50 
Colum Ry con 5s See Phi ila list | Hu dson Co 8-veeees 100) 42 Preferred ...........100} 565 |....../) White Knob Minin x 
Croast’wn letoe’Ss, J-D\@110 j111 5s @1949 ..........M-N/d1 od 105 |jCons Ry Ltg& Refrig. 100 5%! 649! Worthing Pump pr 














@ Buyer pays accrued interest. 





¢ Price per share. 





¢ Sale price, 





@ Ex rights. 
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ean be obtained. | 
columns the earnings 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


The returns of the street railways are brought together separately on a subsequent page. 


The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
for the period from July & to and including such latest week or month, 





















































































































































































BETS acetal inate 
S—————— ' 
Latest Gross Earnings July 1 to Latest Date.|| Latest Gross Larnings July 1 to Latest Date, 
ROADS Week . Caevant ed Cc eae pee | ae Week Current | Previous | Current Previous 
or Month fear ear ear ear or Month Year Year Year Year 
£ = $ $ $ $ $ 
Adirondack... - Lane soe 15,324) 12,887) 202,216) 190,628 | Mextean South’n|lstwk Oct.) 18,816) 14,227) 255,252) 203,585 
Ala Gt Southern .|2d ve Oct.} 41,680) 47,017 743,662) 669,828 | Mitlen & So’w'n. |August.... Pry ye onst 10 aah 
NO& ‘exas) Pacific, - eep||Mineral Range..j/August .- e291 G00) 3,197 +2: 
Ano & No East./4thwkSept| 67,118} 53,978) 524,808) = 453,566 | Minneap w St L.|2d wk Oct.| 85,503] 76,908} 1,139,337] 1,059,435 
Ala & Vicksh’g/4thwksept peg BR ee 239,695) 223,969 | M Bt P & 8 St M_[2d Wk Oot) 172,935] 128,081) 2,206,803) 1 726.646 
Vicksb Sh & ?./dthwksept 42,77% 277,432 21 3 Mo Kan & Vexas/2d wk Oot.| 409,620) 407,817} 5,135,285) 4,930,338 
Allegheny ValleyjAugust....) | /n0. nag {it:|68,930 |. || Mo Pao & Iron Mi|3d wk Oct | 774,000] 786,000|11,569,965|11,706,559 
Ann Arvor....--- [3d wk Oct) 32,961 539,676) 548,339|)" Central Branch|3d wk Oct.| 21,000} 30,000) 360,485] 491,971 
Ann Wash & Rai./Angust.... 8,193 16,285 16,351 ,  eaarS 3d wk Oct.| 795,000} 816,000/11,930,450/12,198,830 
Atch Top & 8 Fe.| August..../4,858,285 9,454,993) 9,704,573 || Mob Jack & K C.|Wk Oct 11 4,363: 2,937 60,55! 43,656 
Atlanta & char..|July.......] 268,941) 2 268,941) 245,957 || Mobile & Ohio..ci/septemter| 595,268] 474,001] 1,731,883) 1,469,766 
Ati Kuoxy & No.|/September| 58,850 2,88 178,957} 146,376!) Nash Ch & St La./2d wk Oct] 184,836) 155,726) 2,572,5: ,205,195 
Atlantic & Birm |-eptember 7,7% 3,860) eons 26,904 | Nat'l Ry. of Mex |2d wk Oct.) 143,526) 187,140) 2,576,016) 2,061,579 
At) Coast Line. ../August..../(1201,955) 11134002 (2,567 324) (2,311,572)! Nev-Cal-Oregon |September| 24,144) 16,943 54,466 43,584 
Atl Vaid & West.|June .. 21,38¢ 19,325 269,977 235,045) Nevada Central..|August.... 8,9 3,681 6,533) 6,777 
Balt & Ann 8 L..|August....]) 10,797 9,799 21,879 20,238)|N Y O & Hud Riv/September 6,701,579 6,686,672)19,475,664 19,422,234 
Balt & Obi”. --- { Seprember|5,461,601)4,997,388| 16,188,073] 14,706,286 || N ¥ Ont & West-Auxust....| 408,215) S71.513) 74G.Qu0) 1,115,041 
Bangor & Aroosi|August....| 141,806 134,751 261,580] 243,716|| Norfolk & Weat'u|2d wk Ock| 865,688] 357470 5,682,206] 4,876'333 
pee Hammon ona. --s ena Ay hits on’naal vorthern — ‘ae een le rey A bby sa’aae'ata Reyer 
a Zanes & Cin|/Aucust .. , 907 17 539 || North’n Pacitic.. |September}4,439,010/3,852,037) 12,234, 736,62 
Bellefonte Cent’!/september 422 5,029 14,734 14,169 || Nor Shore (Ual)...;August....) 56,020) 47,30 122,605} 108,195 
Bridgt & Saco R.]Augusv... 4,949} 5,938} 190 9,506 | Pacitio Coast Co.\uly 222. 546,739] 456,366] 546,739] _ 456,386 
Butt Attica & Arc/Ma V «a wnne y 704 2,982 24.416 5 Penn—EastP&Ee|August. ...|}L0L06990/9,214,590/19,878,493) 17,565,693 
Tr heetet chad ee Ber eget pated sncies" Late bai wwu orl istaed] sofSae"| 2880.218 
uffalo & 5usq.../August.... 40,2 03,8 4% 42.040 || Pere Marquette../2d wk Oot,} 190,078 ’ ,010,837} 2,850, 
Burl U Rap & N jMay . ied 399,700 399,772 4,959,604 | Phila & Erie ee August....) 526,223) 704,339) 1,038,264 1,309,398 
Canadian Pacific joa wk Oct, 954,000 759,000 2,232,504 Phila Wilm & B..|August.... 1,151,027 1,078,227 2,203,505 2,049,505 
Seat or Geor sia a wk Oct 190'370 171 260 2 tet i 2 ry L 3 ee sri2 073'303 1,829'236] 5 853°257 5 308'170 
Jeut’l of Georgla)¢ st. 0,97 2 2,048,¢ Pittsb C St L/September 3,50; 29,28 3,28 . 
Cent’ of N Jersey|September| 997,552/1,443,846) 3,227,015 |Pittsd & Weet'n.|Maroh.....| 326,491] "3677795 8(210;005| 2'910,210 
Central Pacific. .jJuiy....... 1,939,670) 1,848,806) 1,939,670 }|| Plant System— 
ee okie. 2d ue Oct. i poe. 3 ert PP ‘ 28,474|| Ala D idiand. | 
esap & Ohio...)2d wk Uct.| 27: ° 48,925 .948,439/ 4,999,883)| Bruns & W’n, 
Ohie & Alton Ry-/August....] 890,286) | 850.618) 1,696,760} 1,678,276 | Chas Sav.” [June ......] 706,818} 598,789) 8,475,502) 7,948,363 
i¢ Burl & Quin)/August....}5,171,300/4,979,672) 9,791,687] 9,460,462|| Sav Fla & W. 
ae & Rees. 86 ws Ost tee pb pee epee 1,866,436) Sil 8 Océ G.. 
» Gt Weatern.|2a wk Uct. 55,889) 52,669) 2,173,048) 2,315,246)| Reading Co.— 
Chic Ind & L'v.../2d wk Oct. 99,264) 90,576) 1,473,356) 1,370,225)|| Phil & Read..../August..../1,992,195/2,570,169] 3,913,370) 4,773,288 
Chic Milw d& St E [August ---|3,964,072/3,964,056) 7,625,465) 7,546,097|| Coal & ir0e.... rn 242,313/2,424,983] 498,510} 4,317,489 
Chic & North W’n/september)4,540,252/4,276,719/12,737,144/12,459,796|| Tot both Co’s../Auguat....|2,234,508/4,995,152| 4,411,880} 9,090,777 
Chic Peo & St L..)August....) 133,92) 123,975 266,242 2% 2,767 | Rich Fr’ksb & P .jJuly....... . 
yo 4G, Pao. ..|August ---|039 10968) 02996673 | 07,709,256/05,787,531 || Rio Grande Jct..|/August 1 
Shie St P ol & O./>eptember|1,206,210/1,083,581| 3,121,086) 3,050,137 || Rio Grande So.../2d 
eeu heron ,89:707 75,378 + 1,742) 2,877,751 /| Rutland......... August... 
in NO & T Pac.i2d wk Oct} 101,0 97,047] 1,633,098] 1,576,370 |St Jos & Gri..... August... 
O1Cm Ch & St L.j2d wk Oct) 397,623 896/022 6,845,603) 5,779,961 ISt Louis& Gulf.. Raemee Jal 
Peoria & bast’n}2d Wk Oct) 50,491) 51,873) 777,013) 755,453 | StL d& N Ark..... August... 
ely | “ps “a — 155,320) ey 1 wat ay StL & a Frang a = 4 
Ne ati. |Au. a 906} 3,726 27,120) 24,569 || St L Southwest ../3d w 
Ool Sand & Hock/2d wk Oct. 31,183} 24 1 477,113 882,625 /|stL rac & TH. Septemuc. 535, 
Copper Ranve..../August... 30,822} 12.762 58,994! 22,157 ||San Ant & A P...|August.... ‘ d $97,138 
Ooruwail........ |August.... 10,003) = 10,665 15,646 21,328 )) san Fran & N P..|September 28, 376,7; $28,858 
Oorvwell & Leb../August....) 26,172) 37,134 51,621 72,880 '||savy Fla & West..|June .... | £706,318 3, (8,475,502 (7,948,368 
aang hl or} jAugust....) 118,673) 110,424 219,630 194,311) Seaboard Air L..|/2d wk Oct. more ares! 3,442,273) 3 tatty 
eee © 1d wir .| 373,500! 349.: 362.578] 5.2: 3|\S0 OC & Ga bkxt...)/May....... 20,42 8,17% 256,382) 261,95 
pila GE. West. 5° WK hr 873,500) 849,300) 5,862,578) 5,204,808)! 50 Haven & Fast.|August 11,22 8,682} 15,68 14,676 
DetroitSouthern [2d wk Oct} $2,837/ 27,664) 401,773 360,082) southern Ld ....|september| _71,903|__ 57 203,840] 161,898 
|b Mac kinac August... 67,564 63,953) 133,031) 137,001)/So Pacitic Co 6...|August..../6,853,354/7,206 13,779 ,678)18,923,20 
pe OShGAL..\lstwk Oct.) 53,344) 50,597 p2 Carson & Colo,|July....... 87,581} 19,373, 37,98 19,37 
Srensy bs ladinn Auguct 3,660, 506|3,830,653| " Ceniral Pacitic.{J wy. .|1,939,670) 1,848,806] 1,939,670} 1,848,806 
a « oa 2d wad Oct, 7,735 6,000 “82 Direct Nav. Co.|. é 2.063 2.82 2,063 2,828 
Prokid a i'r’ 2d wk Oct) $1,475) 27,626 Gal Har & 8 A. 503,027) 559,954) 503,027) 559,954 
ieee es Pema 2,893 3,301 949|| Gal Hous & No |. 28,954] 29,952 28,954 29,952 
AWél owhat August... 6,949 6,729 14,456 iM Gulf W. T. & P.jJuly 13,488 13,776 13,488 13,776 
oe on City /Augunt....) 219,475) 184,298) 454,015) 350,444! Hous. E. &W.T.|July 60,863} 64,880 60,863 64,880 
2 mea RR....../Aucust,...| 164,426) 139,428] 320,921] 267,516] Hous. & Shrev.| 16,211} 13,391 16,211 13,391 
Give a weet mber| 106,375) 99,226) 348,543) 314,6 14 Hous &Tex Cen 339,054? 387,099) 339,05 887,099 
Sr ivenk 8 Fd ey icy OO i oA 905 52,142) Iberia & Verm.|July. 4,937) 3,938 4,937 3,938 
oe Geeta wk Oct, G5 9,482,033) 8,850,081]} Louis’a West...|July. 175,899] 137,749] 175,899) 187,749 
aye . eat’. |Istwk Oct. 101,428 98,542) 1,237,522) 1,158,754 Morgan’s L. & T\ July. 384,159} 587,189 384,159 587,18 
ae lstwk Oot. 25,768 20,824 345,224) $311,967|| N. Mex.& Ariz..|July.. 20,301 27,090 pea $$ 4 
P “y Y T & Mex 32,964 25,584 32,9 p L 
8 P Minn &M a . Os 3" 014 39" 
East. of Minn § [S@otember}s,054,250)3,424,800] 10,748,671} 8,000,084 pn ad aaaga Sea STL 2u3| “44'538|  da'298| | “aa'58e 
Tote ent iseptember| 158,472) 172,063) 502,171) —492,834|| 80 Pac. Coast...|July.. 102,957] 99,015] 102,957) __ 99,01 
oun ystem .|Septe uber)4,112,722/3,596,962/11,250,842] 9,393,818]} So Pac KK Co..|. 2,265,002|/2,250,054) 2,265,002) 2,250,054 
Hookin Plsland/June renee 114;577| _ 97,169) 1,374,684] 1,030,849]] So PacSS Lines\July-. 874,600] ...--00-| 274,699] _-recree- 
Sens rn one -.j2d wk Oct. 113,707 111,226) 1 805,954; 1,552,078 Tex& N Orl..... July... 266,208} 246,149 266,208 246,149 
nels Oomtral JULY. ss00e 339,054) 387,090| 339,054 387,099 || Southern Railw’y|2d wk Oct.) 859,777] 804,064/12,084,684/10,663,899 
ls Souther september] 13°013) " 11;945) 39-186] 35'209|| Tense Hk Peak: Sepnenber| ‘poreod as'o07| lar'seel 147276 
: st Peptem) 13,01< en 39,185 v2 Terre H & Peor..|September 6,00 82 ’ 
Iné& nyt eg L - wk Cet.) 130,453 128,219 1,499,593 1,366,529 || Texas Central .../2d wk Oct. 16,945) 18,413 162,998 72,813 
lows Sa Sg Wk Oct 4) 102,300; 76,250} 1,257,230] 1,005,400]| Texas & Pacitic..|2d,wk Oct.| 245,057] 254,334) 2,885,409] 2,987,779 
n Rallwoy ot WE Oct.) 55,705} 61,079} 720,401) 700,453 /|Tex 8 V & N W ..|September| 12,9 11,8 33,000} = 31,40 
Resewha py September 6,327 6,130) 18,658 18,361 || Tifton Thom. & G.|May....... 13,477; 9,790} 133,383 95,228 
Kan Cit con 2d wk Oot. 18,512); 22,360) 216,564) 291,885||/Tol & Ohio Cent./3d wk Oct.) 61,07 5, 964,594; 906,029 
b Var reg ui Ausust....| 510,045) 444,968) 992,310} 825,836)/Tol P & West ..../2d wk Oct| 32,089} 29,791) 347,461) 852,767 
fatigh Coal Go pusust--- |1,617,128]2,445,737) 3,000,079) 4,556,92/|Tol St L & W.....|2d wk Oct! 65,386, 55,152/ 857,664) 761,935 
Sines. August ...) 123,593/1 779,025 246,591) 3,204,334)|Tor Ham & Buff ,|lstwk Oct. 9,401 12,373 116,800 139,291 
Hong totand .-lAucust.-] Ind B2)419° | Inc 27] 398- "| Oren a Wt lAugust....|4,829,00814,123,505] 9,525,740] 6,072,287 
* gust...) Ine, 221, ne. 27], Oreg RR & N $|August..../4,32 i 
Lonigtend. StL. July... 68,815! 57,393) 68,815" 57,395] Oreg Sh ie | : ‘ soning ‘ 
Macon & Pe wk Oct, 661,270) 598,275) 9,656,066 Wabash .......... 3d wk Ooct.| 450,920; 407,283) 6,773,172) 6,104,765 
Man'tes & Greiidal se emmer] 15,538] 8,710) 36.998 W Jersey & Sea’e|August....| 694,350} 651,150) 1,212/231| 1,129/231 
Manis & Nok tla ugust.... 10,090) 12,572 18,608 Wheei & LE..... 3d wk Oct. 82,78 74,737) 1,280,155) 1,121,041 
Manistique ee ---| 80,879} 31,965 56,406) Wichita Valley...;August.... 5,331 7Alk 10,77 12,941 
Maryland & Pong see eer 7,950) 2,491 33,116 2 3||Wm’sport&N.Br.|August....| 19,676] 15,698 35,623 29,719 
Rican Coe naren sree 20,622) 19,536) 195,232 ,255)| White Pars & Y’nji3d wk Sept 126,200) ........)  eene-- ee] wwe e eee : 
loan Later ae, WK Oct! $432,218) 834,295! 5,724,308) 4,633,278 || Wisconsin Cent..|3d wk Oct.| 141,500) 126,822) 2,120,281) 1,927,001 
Mexican Ry Mi./August....) 533,803) 493,549) 1,061,573] 949,773/| Wrightev & T’n, .|August.... 12,271 9,27 22,998 7,475 
aes Wk Oct 4) 103,300} 31,000) enc 1,068,800 || Yazoo dé Miss. V.|September| 585,747| 464,710) 1,535,024| 1,804,078 
ee 
Co : 
{rovers resuite on lines directly operated. * Figures from Deo. 1 are for the ratiroad only. 
incl urrency, alncludes Paducah & Memphis Division from July lin both years. ¢ Results on Monterey & Mexican Gulf are 


March 1, 1 







DOW also included. 
{These figures are the res 


? laos 





2 v02, | f ‘ 
6 4, but for no part of lv0.. 
ducludes the Houston & Texas Uentrai and its subsidiary lines. 


étInciuding earns, of the Hancock 


777 in A 





e overs lines directly operated, including the Buffalo & Alle’y 
Karninogs Ol the Cromwell Steainshi 
¢ Results on Montgomery Division are inciuded in both years. 


. proper, the Kan. City ts. Scott & Mam.system and Ft,Worth & R, ¢ 
& Calu. both years, ¢ Including earns, of the Sav.Flor. & West.in both 
' and sé 242 and &25 - 





@ Includes 
Uits on the Aja. Midl., Bruaswick & West., Ularles, & Sav., Sav. Fla. & Wi liv 
These tiznres fecude. besides the pee aad swick € Ularles, & Sav., Sav. Fla. & West’n and Silver 
udes sundry acquired roads, 


udes $31,292 other income in Aug., 1902, against $126 








Line, not previous 
6. Paul & Duluth for 





_— 









al. Div.for both years. 
reported, are 
oth years. 

Ocala & Gal 
Froin May 







t 
1962. 
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Totals for Fiscal Year. 


In the full-page statement on the preceding ng page we show 
the gross earnings of all roads for the f 

that being now the beginning of the fiscal year of the great 
majority of the roads.* There are, however, some roads that 
still have their own fiscal years, 
brought together in the following. 


rom 


July 1 


These with their dates are 

















| Latest Gross Earnings, 
RoOapDs. Period, 
Ourreni 
Year. Year. 
Allegheny Valley............. \Jan. 1 to Aug. Ino. 212,366 
Atlanta & Charlotte Air Line./Apr. 1 to July 31 945,079 891,249 
Bellefonte Central ---/Jan. 1 to Sept. 30 43,189 36,667 
Central of New Jersey. Jan. 1 to Sept. 30/10, = 855/12,516,797 
Chattanooga Southern.. Jan. 1to Oct. 14 623 68,766 
Ohi: & orth: ‘Western. June 1 to Sept. 30/16 Pett: 16,372,898 
Chicago Rock Island & Pac. Apr. l to Aug. 3: sine lieeatans 
Chic. St. P. Minn. & Omaha..|Jan. 1 to Aug. 31 7, 320, 076 6,791,055 
Cumberland Valley......-.---- Jan. 1 to Aug. 31 "177, 504 689,719 
International & Gt. North’n Jan. 1 to Oct. 14) 3 775,864 3,729. 937 
Manistee & North Eastern.. Jan. 1 to Aug. "228, 643 235,869 
Manistique.............. eseess (Jan. 1 to Sept. 30 $4,371 81,46 
Mexi lto Oct. 14 15,969,977 18,49 765 
1 to Aug. 31| 4,172.287| 3,879,911 
lto Oct. 4| 8,810,600) 3,264,100 
. Lto Oct. 7 505,892 431,464 
lto Oct. 21/|28,312,006) 27, 836, eis 
1 to Oct. 2! 826,695) 1 "090. 10 
1 to Oct. 21/239.13 4,701/28, 926, 721 
lto Oct. 14) 6,863,649 5,988,056 
1 to Aug. 31 ey tm oar eae 
. 1 to Ang. 3} 282,384 251,103 
1 to Aug. 31/73,298, eg 66,017, 169 
1 to Aug. 31 In 260, 
1to Oct. 14 7,663,039 7,118,887 
lto Aug. 3!| 4,056,683) 4,294,114 
. 1 to Aug. 31) 9,999,278) 9,727.7 
1 to Sept. 30/16,692,661)| 15,057,227 
. 1 to Aug. 3 410,516 404, 371 
. 1 to Sept. 30) 1,985,355 1,844, 269 
tern...... |Ji lto Ang. 3 47,3 9,198 
Terre Haute & Indianapolis.. Nov. 1 to Sept. 30} 1,574,313) 1 433.908 
Terre Haute & Peoria........ Nov. 1 to Sept. 30 91.771 606, 250 
Texas & Pacific............... an. 1 to Oct. 14) 8,108,783 8,535,251 
West Jersey & Seashore......|Jan. 1 to Aug. 31) 2, "189,883 2,621,883 
Wichita Valley ...............\Jam. 1 to Aug. 31 39,617 45,970 























* These figures include the Buffalo & vey Valley Division in 
both years. +The peretens of the Monterey & Gulf are 


inclu: from March 1, 


1902. 


Mexican 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of October and 


shows 7°84 per cent increase in the aggregate over the same 


week last year. 















































2d week of October. 1902. 1901. Increase. 
$ 
Alabama Gt. Southern 41,680 Sg eee 
eee 32,542 33,696 ames 
Buffalo Roch. & Pittsb’g 160,324 145,418 14,906 
Canadian Pacific... ... 54, 59,000 195,000 
Central of Georgia ...... 190,570 171,260 19,310 
Chattanooga Southern. 2,09° 1,466 630 
Dhesapeake & Ohio ...... 278,303 <a 
Ohicago & East. Lilinoie 146,448 121.643 25,205 
Chicago Great Western 155,889 152,669 3.220 
Chic. Indian’lis & Louisy 99,264 90,576 8,688 
Chic. Term. Transfer - 34,181 31.928 8,203 
Cin. N. O. & Texas Pac.. 101,011 97,047 3,964 
Olev. Cin. Chic. & St. L.. 397,623; 396,022 1,60) 
Peoria & Eastern...... 50,491 51,873 Pe oe 
Colorado & Southern 115,220 108,511 6,709 
Dol. Sandusky & Hocking 31,185 24,551 6,637 
Denver & Rio Grande* |* 373.500 349,300 24,200 
Detroit Southern... ..- 32,337 27,064 4,673 
Evansv. & Indianapolis 7,785 ,0' 1,735 
Evansv. & Terre Haute 31,47: 27,62¢ 849 
Gr _ ae. 
Grand Trunk West... { 650,693; 612,759 37,934 
Det. Gr. Hav. & Milw. 
pst WE ousncnces- 113,707 111,226 2,481 
Intern’! & Gt. Northern. 130,453 128,216 2,234 
IowaCentral... ........ 55,795 RETR] | Seacenas 
Kanawha & Michigan... 18,51 UL eae 
Louisville 4 Nashville .. 661,270| 598,276 62,995 
Mexican Central........ 482,21> 334,295 97,923 
Minneapolis, e at. -—y 85,503 76,905 8,59 
Minn. 8t. P. & 8. Ste 172.35} 125,08: 47,854 
Mo. Kansas & el 409,620/ 407,817 1,803 
Mo. Pacitic & Iron Mt.... 742,000; 714,000 7 
Central Branch....... 20,000 eee 
Mob. Jackson & K. City. 4,363 2,937 1,426 
Nashv. Chat. & St. Loais. 184,536} 155,726 29,110 
National RR of Mexico. 143,526 137,190 6,336 
865.685 357,470 8,218 
190,078 184,166 5,.91x 
3, 10,795 2,907 
497,6y1 405,015 92, 678 
159,41 165,295 
251,128 240,337 10,791 
$59,777 804,064 55,713 
16,945 "| 
‘acinic 245,057 8 a 
& Ohio Central. 59,:01 58,283 81 
Peoria & West’n_. 32,08: 29,791 2,298 
St. L. & West.... 56,3-6 55,152 23 
Sanenes anecccee 425,819 401,315 24,504 
& pane Erie.. 73,857 69,133 4,724 
pounds 132,500 121,361 11,139 
Total (52 roads)....... 10,440, 805 9,681,982 870,157 
Net increase (7:84 p. ¢.).. - 758,823 
* Including Rio Grande Ginn. 


For the first week of October our final statement covers 
shows 6'49 per cent increase in the aggregate 
over the same week last year. 


57 roads, and 























Roads. 

Anp Arbor.b....... Aug. 
July 1 to Aug. 31.... 
Atlantic & Birm’gh.Sept. 
July 1 to Sept. 20.... 
Cent. of N.Jersey.a.Sept. 
July 1 to Sept. 30.... 


— ah ety South. a 
to Sept. 3v... 

Sen, east, Tli.b. Sept. 
July 1 to Sept. 30 ... 
Lowell Elec. Lt. Co.Aug. 
July 1 to Aug. 31.... 
Manistique.b....... Sept. 
an. 1 to Sept. 30.... 
Manistee & Gr. Rap. Aug. 
July 1 to Aug. 31.... 
Mo. Pac ¢ Ir. Mt.b. Aug. 


Rio Grande Junct..Aug. 
Des. 1 to A 


ug. Bi..:. 

Rutland— 
Apr. 1 to June 30.... 
San Fr * N. Pac.a.Sept. 
July 1 to Sept.3u .. 
Wheel. & L. Erie. b.Sept. 
July 1 to Sept. 3v.... 





September quarter. 


Roads. 

Atlantic & Birm’gh.Sept. 
July 1 to Sept. 30.... 
Ohic. & E. Ditnois..Sept. 
July 1 to Sept. 30.... 
Lowell Elec. Lt. Co.Aug. 
July 1 to Aug. 31.... 
RioGrande Junct...Aug. 
Dec. 1 to Aug. 31.... 

Rutland— 
Apr. 1 to June 30.... 
San Fran & No. Pac Sept. 
July 1 to Sept. 30.... 





- Gross Earnings.— 


Current 
Year. 
$ 
159,352 
296, ;889 
17,751 
53,9 73 
997,552 


Previous 
ear. 
156,977 
300,804 
8,860 


3,846 


3,227,018 i 433. 180 


9,743 
82,751 
619,332 
1,726,705 
16,016 
31,464 
7,950 
84,371 
10,090 
18,608 


3,312,546 3,500,4 


49,496 
410,516 


£563,426 
128,438 
376,751 
351,221 
1 ,048,1 60 


—Int., 
Current 
Year. 

2,471 
6,637 
135,457 
408,083 
1,289 
2,549 


7.708 
69,374 


115,785 


22,675 
67,425 


Jan. 1 to Sept. 30... 10, 659,855 12,516,797 


Jan. 1 to Aug. 31....33 :599,579 23, 441,355 


Pitts. C. ¢. & 8t.L.a Sept. 2,073,503 1,829,236 
Jan. 1 to Sept. 30....16,692,661 15,057, :227 


(Vou, LXxy, 
i, 
lst week of October. 1902. 1901, es Decrtan, 
3 g Ss |e 

Previously rep’d (51r’ds)|10,120,536| 9,541,678| 788,317| of 
Col. Sandusky & Hock’g 28,342| | 94,103 4.289, "Ale 
Detroit Southern......... 25,635 24,090 1,545) “"" 
Interoceanic (Mex 102,200 76,250 26,050)“ 
Mexican Railway.. = 103,300 81,000 22,300) ““"™ 
“exican Southern....... 18,816 14,227 4,589) “"" oa 
Toronto Ham. & Buffalo. 9,40! SSArel ok. “ih 
Total (57 roads)..... «--|10,408,330| 9,773,721 847,040 213,431 

Net increase (6°49 p.o.)..' .....22.) «= ---- __ 634,609 





* See eng, 


Net Earnings Monthly to Latest Dates.—The table folloy. 
ing shows the gross and net earnings of Stram r 
reported thisweek, A fulldetailed statement, ino} al] 
roads from which monthly returns can be obtained, is 
once & month in these columns, and t’> latest statement 
this kind will be found in the CHRONICLE of Oct, 18 
1902, The next will appear in the issue of Nov, 29, 1999, 


Net Earnings, 
Current Previons 
Year Year, 


58,479 
102.788 iptam 
5,857 
21/051 te 
134,490 


651,435 
65~,074 
3,110,189 Sie 


7,255 1,643 
65,927 7,608 Por 
506,071 296,598 

1,501.450 785/188 stan 

13,340 5,948 gay 
26,301 10,224 59% 
' 2,491 681 det, 
81466 40,881 “Stim 
12,572 1,246 
23/122 3.920 re 

50 1,180,375 1 
7248601 Saitin 
629,476 
4,517°760 4sese 

52,396 £14,849 F157 

404/371 £128,155 F213) 
@190.663 273,438 gis en 
112,863 55,016 5338 
324,358 154,380 14381 
309,892 78,866 112,86 
908;602 239,947 29038 


Previous 
Year. 

2,083 
250 
128.786 
394,019 
907 
1,673 
7,708 
69,374 


41,310 
22,771 
68,313 


* After allowing for other income received. 


Philadelphia Company.} 


Resulis now include the Pittsburg Railways Oo., operating Ow 
solidated Traction and ali the other rasiroad properties controlled 


a Netearnings heregiven are after deducting taxes, 

b Net earnings here given are before deducting taxes. 

f Thirty per cent of gross earnings. 

g These figures were last week erroneously reported as being forth 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the for- 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges, 


Rentals, ele. 


Bal. of Net Earw’g.- 


Current Previow: 
Year. Year. 
$ om 
3,886 
14,414 258 
*170,309 *101,76 
“451,004 *B3340ll 
4,659 2,541 
7,675 4,108 
7,141 8,0. 
53,780 51,8 
163,125 Ra 
32,341 
86,955 75,68 


























“= These deductions include the following items: Rentals of 1 
companies, interest on current liabilities and tenement beang 
t Includes Cees Gas Co. of oe ee et All I. 0 


Goer ot ee ES ha Gao Oe Gas Co., Pittsburg Railways 












Pitisbur; 
“s ——Seplember.—— —Jan.1 to bept St 
1902. 1901 1903. 
Gross earnings...... ..--.1,085,793 938,216 10,108, 976 ret) 
Operat’g exp’sandtaxes. 659,529 574,871 5, 725, 808 
Netearns.fromoper’t’n 426,264 363,345 4, 383,168 corn 
Other income............. 193,457 15.829 1,2 229,847 
Tot. earns. &other inc. 619,731 379,234 5,61 12,515 “4508 
Deduct’ns from income*. 191,503 36,092 806,4 477 
Total income........... 428,218 343.142 4,808,098 4.10088 
Interest on funded debt. 216,709 166,678 2,048,985 1 ae ; 
Dividends on pref. stock. 106 437 99,167 "986,865 
323,146 265,845 3 3,035,850 2,885 
Net income of comp’y.. 105.072 77,297 1. “1.770.188 148 1,736 [a 
Prop.tooth.thanPhil.Co. 135 58,541 4,999 999 “area 
Phil. Co.'s int. in netino. 104,937 18,756 1,765, 65,189 Tae 
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| MESA AEN 
-— Gross Earnings.— ——Net Earnings.—~ 
STREET RAILWAYS AND TRACTION COMPANIES, Ouerent Previous Current Tretue 
The following table shows the gross earnings for the latest Year. Year. Year Year. 
TREET railways from which we are able to ob- Roads. $ $ $ ; 
gga na eangmn Ai mags non Brooklyn Rap.Tr.a.Sept. 1,124,883 1,080,158 _ 516 
or mon returns. ap.Tr.a.Sept. 1,124, 1,080, 802 415,548 
tain weekly y * July 1 to Sept. 30.... 3,587,738 3,411,100 1,705,965 1,878,856 
LWAYS AND TRACTION OOMPANIES. arleston Consol. Rail- 
STREET es an way Gas & Elec..Sept. 39,283 38,644 12,768 14,481 
Pa a a aes [_zatest paaiann. (iem.4 to hate Dem, Dec. 1 to Sept. 30 ... 580,705 418,942 254.688 154,038 
GRosS cn 7 Chic. & Milw. Elec Sept. 19,347 19,197 12,359 12,649 
EARNINGS. | Week or Mo — — Cprent [7 igetons he — 2 vs — — pone 132,158 87,591 76,040 
at : y : troit United.a...Sep 61 282,380 146,626 129,043 
; Ps ; | ; Jan. 1 to Sept. 8U.... 2,575,695 2,245,842 1,129,196 1,016,979 
R’ys. Co.$. |September/106,950/ 82,131} 860,237) 666,293 | Detroit & Port Huron 
dices Heoriemy. epembe| gta] S800] Ses00) ari7a3| Sen Gea 50S ABS A 
Chic. Ry. September; 21,451) ........) .....-.. | eine oo ’ ’ 275 
1 Seen Me... laugust.... 23,547 | 21,490| 141,326! 134,658 | Citizens’ Ry. & Light— ‘ 
yn Rap.Tr. Co. |September 1,124,383) 1 080,158)9 840,516 9,379,545 (Muscatine, Ia.)..Sept. 8,833 6,126 2,438 1,446 
Borlingt’n (Vt.) Trac.|-eptember! 6,450) 5,520; 52,148! 45,185 Jan. 1 to Sept. 30.... 63,164 52,815 SRSES  .dcacace 
Canton Akron R, % |August....|b35,873/019,344| 6171,277) b109,356 | Buff. & Williamsv. Elec.— 
oan tt Ry. July 1 to Sept. 30.... 5,698 5,375 8,445 3,261 
cae Elec ........ (September| 39,283| 38,644 Lond.8t.Ry.(Can.jaSept. 18,157 _ 15,033 9,509 7,179 
Ohicago & Mil. Elec. |September) 19,347) 19,197 Jan. 1 to Sept. 30.... 115,660 106,708 44,849 40,790 
Oin. Dayton & Tol. Tr. |September| 44,090) ........ Middlet’n & Gosh. Elec.— 
Oe te Tr olay na eAtiel ashe] Tels es. le 
at == . . ° ° New York & Queens Co.— 
oi Ry. & Light) , July 1 to 30 192,699 170,407 103,440 
tine, Iowa) |September| 8,833) 6,126, 63,164) 52,815 y wt. 30... , , ’ 98,613 
ony Elec. (Rome,Ga.) September 3,512) 3,50 31,529 31/343 Jau. 1 to Sept. 30.... 451,591 402,877 195,996 200,147 
Cleveland El ic .. \September| 217,967 | 229,789) |,.846,568/1,689,229 | New London St. Ry.Sept. 7,163 7,500 2,431 3,350 
Cleve. Ely & West... September! 27,43] 50,464) 216,935| 189,025 July 1 to Sept.30 ... 30,542 380,758 21,853 21,554 
Cleve. Painsv. & E... September! 18,49*/ 18,822) 144,464) 124,184 worth. OhioTrac.a Sept. 67,492 59,242 31,495 27,846 
Dart.& W’portSt.Ry eo Pye ai'ans . aiser . oietee Jan. 1 to Septj 30... 551,899 462,800 247,761 199,439 
fuk | 408/2,711,847/2,368,785 | Rochester Ry.......Sept. 91,872 —........ 45,809 ..2..22. 
BML nar pene 2d wk Oct.| 6,794) 5,697) 336,756) 275,371 | Sacramento Electric Gas 
Detroit Ai ner] 90,080 ‘Tine ft we ee Oe 
Arb. & Jackson Ry. |September B wtneétedl | wetiidhesl  sikéainn eb. P' ones f * * a 
er se September| 46,378| 38,933) 392,901! 332,410 neers ee snes ees 7,574 6,900 
East. Ohio Traction.. |September| 21,008] 17,792) ........| -....-.. " mg f a ane" Tae aie 
37'800| 34/169 . ; Toledo Rys.&L’ht.aSept. 127,689 114,667 65,688 64,156 
Eigin Aurora & Sou (September) 17 Fae] lopez] “Se7i4| “aLozt | Jam 1 to Sept s0.... 1,069,058 959/099 522,470 498,914 
Harrisburg Traction September! 38.390) 35,709] 345,126| 292,982 | Twin City Rap.Tr... Sept. 339,669 308,393 209,058 185,262 
Invern’! Ry. (Buffalo) |August....|369,535/ *288,150| 2,234,762 |*1,787,7 Jan. 1 to Sept. 30.... 2,667,094 2,340,164 1,475,774 1,271,318 
Lake Shore Elec. Ry. |August....| 47,968| 44,453| 285,823) 231,724 
h Traction......\September|) 6,379) 11,688) 74,717 97,051 d Covers only about one-half total mileage, Elgin branch not yet 
London St. Ry.(Can.) ‘September; 18.157) 15,033 15,660} 106,708 | being in operation. 
Los Angeles iway Jul roe 118,777 91,559 594.139 609,197 
Mad. ( ) oD eptember DOE! . cncee -+| DB dS4)  ...4---- 
eet Woat Side Elov.. |e ptember] 164.626|132,339|1,408'181 1,927,077 | mverest Charges and Surplus.—The following STREET 
Mil Bice. Ry.4 ia Oo. ~ eed a gi- 209.533 2,001,428/1,776,849 | railways, in addition to their gross and net earnings given in 
. 16a Ju, 9PSD) —cweeeees| wvcecene 
Montreal Street Ky | August. ...|1v9/405/181,860| 1,864,072) 1,259,585 the foregoing, also report charges for interest, &c., with the 
Musk. aie iene ay ee oa a ee surplus or deficit above or below those charges. 
Electric Ligh Dep.|August....| 1,933) 1,895) ........)  .......- —Int., Rentals, ete.—. —Bal. of Net Earn’gs.— 
Gas Department... August....); 2,  cumesees) saiaaume Current Previous Current Previous 
Nash PR cial esi |Auguet....| 73,07: | 61,932) 549,291! 483,848 Year. Year. Year. Year. 
New London 8t. Ry.. September; 7,163 ,500 58,682 56,245 Roads. < x ~ $ 
Northern OhioTract. September! 67,492) 5y,242) 551,899) 462,800 Buff. & Williamav. Eleoc.— 
od aa er. } weer end er Saane eth 736,821 July 1 to Sept. 30.... 309 312 *3,296 *3,185 
Oaklan: ns. Cons September; 82, 5 1907) .cceccccee Cha . be 
» TL a BS jyane sone wees! as’ser| betbell apie way ces a uiee.. sept 12,575 12,761 193 1,720 
Pasifio Kloctric ..... |August....| 68.007] 00-6] contecee| convene Deo. 1 to Sept. 30.... 167,546 62,871 87,092 91,167 
philadelphia Uo,i---. |Seprember| \ 085,195|988,216) 10,108 976/8,891,528 | Corrine & Hames Bow = 732,780 °1,969 “1,608 
tav’e Union J. LY - cccce »Vo4 . Av . eee ’ ’ ’ ’ 
ways Co.Gen.— Middlet’n & G eh Eleoc.— 
Boads ............-- September| 26,12¢| 20,753] 207,749) 167,159 July 1 to Sept 30.... 2,446 3,952 *2,183 *1,594 
Light ;O0'e. DEAE September onan 1,602} 15,894) 14,654 New York & Queens Oo.— 
Rochester Ratlway .. September) 91,872) ........ cosccese| conccoce July 1 to Sept.30.... 47,508 (45,653  *57,212  *54,002 
a Jan. 1 to Sept.30.... 137,895 133,446  *62,200 *70,307 
Buta .--. |Septemter| 52 664| 39,346] 349,998) 307,309 
8t. Louis it.... |Beptember| 61,921|500,48¢| 4,781,257 4,301,894 | Northern Ohio Trac. Sept. ert 12,031 18,588 15,815 
Bioux City Traction.. |August....| 22,512) 20.944! 160,225) 138,407 Jan 1 to Sept.30 ... 115,463 98,722 132,298 100,717 
South bn sovensa. September] 14,858] 101,941 1,042,783, 964,503 | Rochester Ry.....- i: SE0ON wacicce - “See ncccencs 
-) Con. Sacramento Electric Gas 
Lene Rostensher 18,758 16,016 140,231) 122,382 | “& Railway Co.....Sept. 10,335 9,344 12,614 11,256 
To Bowl Graco Tr. \scbtomber| S1°974| 177583] 180,880) 197,703] Feb 1 to Septio.... . 84686 74,756 = 80,805 71,481 
Toledo Rys. & Light. |Reptembe: |127,68¥|114.667/1,069,058, 959099 | Twin City Rap.Tr...Sept. (77,733 75,375 $181,825 $109,887 
Toronto Railwa .--. |Wk. Oct.18} 85,480) 31,529/ 1,432,768) 1,306,876 Jan. 1 to Sept.30.... 688,283 660,773 [787,541 1610,545 
Twin City Rap. \24 wk Oct | 66,225) 62,380/2,802,063| 2,461,729 | ——— 
Onion (N Bedford). |Auguet ...| 38 390) 33,106! 2%22,267| 182,369 Includes other income. 
baa Trac. of Ind.. September) 85,679; 67,663) 703,740| 539,245 ¢ Including dividends paid on preferred stock. 
Albany Oity ¢ September |132,606|122,200|1,187,299/1,007,394 tu. 2: 
Ven’go Pow. &Tr.Co August 24,310) 15,728) ...... we] eweeeeee 
Wash alex ar Mt. sap monn om | ANNUAL REPOR 
Vernon Ry......... June ...... 17,813. ere ees NNUA EPORTS. 








“These figures are for the corresponding period of 1900, as the fig- 
ures for 1901 were unusually heavy, owing to the Pan-American Ex- 
position at Buffalo. 

t Beginning with August results for 1902 are for Cincinnati Newport 
& Co gen Light & Traction Co. Figures for year to date seem 
to have been revised at same time. 

t Results now include the Pittaburg Railwa: 
solidated Traction and all the other controlled. 

( These are results for properties ownea. 

6 Figures for 1901 are for Canton-Massillon Ry. only; in 1902, since 
June 1, are for Canton Akron Ry., including Canton-Massilion Ry. 
The latter separately earned in August, 1902, $26,432, against $19,344 
in the corresponding period in1901. 


Street Railway Net Earnings.—The following table gives 
tho returns of railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 

that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of Oct. 18, 1902, The next will appear 
in the issue of Nov. 22, 1902. 


Co., operating the Con- 
properties in Pittsburg. 


— Gross Earnings.— ——-Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. : - ~ $s 
Aur’raElg.&Ch.Ry.Sept. 421,451 aaiamene Cageee: saeus ooo 
Corning & Paint’d Post— 
July 1 to Sept. 30.... 10,402 9,662 3,617 3,095 








Lehigh Valley Railroad. 
( Report for the year ending June 30th, 1902,) 

The company, having changed its fiscal year to end June 
80 instead of Nov, 30, as formerly, bas issued its annual ree 
port, with comparative figures for the years ending Jane 30, 
1902, and 1901, Very full abstracts are given on pages 910 to 
918, including the remarks of President Walter, with tables 
of earnings, expenses, etc , in detail, and the comparative 
balance sheet; also the Coal Company operations; and below 
are some interesting traffic figures: ‘ 














OPERATIONS, 
1901-02. 1900-01. 

Average miles of road operated .......... 1,387. 386 
Total revenue train miles................. 11,611,808 12,079,453 
Gross earnings per wile of road.......... $17,497 $16,942 
Net earnings per mile of road........... ° * $3,474 
Number of passengers carried........... . 4,308,497 4,456,732 
Number of passengers carried 1 mile.... 208,561,926 160,953,677 
Aver. distance exeh passen. car’d (miles) 48°41 86-11 
Aver. revenue per se per mile... 1°757 ota. 1°857 ots. 
Passen. tr. mileage (exciud’g express)... 4,010,713 3,993,877 
Pas-enger train earns. per train mile... 97°22 cts. "40 © 
Aver. number of passen. in each train.. ‘00 40°30 
No. tons carried (revenue freight)..... -- 18,174,886 18,511,063 
Tons one mile (revenue freight).. 418,884,739 3,606,697,9 
Freight train mileage........-...-. . 9,823 7,778 
Aver. rev. p. ton p. m. (rev. freight) ..... 0°454 ote. 0524 ote, 
Freight rev. per train mile ....... ......  $2°5 $2°43 
Aver. No. of tons in each tr. (rev.frght) 466°83 46388 
Average number of tons in each train 

Comoting eompengte supplies) ...... -- 487°82 483'84 
—V. 75, p. le 






















































































as forces 


er 


yor romper 


rr omen anes 


petus 


mer 


ee 


SRR PAL Er Setar 


Bs 


oe ease a 


902 





THE CHRONICLE. 


[VoL, LXxy, 








Great Northern Railway. 
(Report for the year ending June $0, 1902.) 

’’The annual report of Mr. J. J. Hill, President, is given at 
length on pages 914 to 921, together with the revenue and in- 
come accounts and the general balance sheet. 

§ On pages 921 and 922 will also be found an authoritative anal- 
ysis of the company’s operations during the past five years, 
showing the remarkable development of the business and the 
increasing economy with which it is done; also a comparison 
of results for the three companies operating lines from the 
Great Lakes to the Pacific coast under single management, 

The earnings and expenses of the Great Northern Railway, 
compiled in the usual complete form, are shown below. 

The first table includes the operations of the railway sys- 
tem ; the second table gives the income account of the Great 
Northern Company, and the third table shows the results for 
the entire system, treating all as if one corporation. 

OPERATIONS AND FISCAL RESULTS OF RAILWAY SYSTEM PROPER. 


1901-02. 1900-01. 1899-00. 1898-99. 
_ miles operated.. 15,249 5,202 5,076 4,786 
urpment— 
Locomotives. ....... 608 563 550 541 
Passenger equipm’t 486 425 427 392 
Freight equipment. 26,545 24,493 22,934 19,861 
Operations — 
Pass. carried (No 3,493,245 2,717,861 2,407,311 


s . 407, nies 
Pass. carried 1 mile2s6,320.423 214,392,859 195,585,382 169,882,867 
Av.rate p pass.pm, 2°327 cts. 2°290 cts. 2°378 cts. 2°208 cts. 

Freight(tons) car’d* 13,237.363 9,925,811 9,676,771 ati seats 
Fr’t (tons) car.1 m.*3190217482 2481751195 2504792882 2158212794 
Av.ratep.tonp.m.* 0°859 cts. _0°871 = 0'899 . 0916 cts. 


Av. tr.lo’d(rev.)tons 418 1 35 3 
Earns.p —— $1°5197 $1°2245 $1°2192 $1°1296 
Earn. p.fr’ht tr. m. $3 64 $3 38 6 $3 13 
Gross earns. per m. $6,864 $5,450 $5,696 $5,227 

* Company’s freight excluded. 

Earnings— s 8 ~ 
Passenger.........-. 6,662,173 4,909,338 4,652,091 3,750,338 
Freight ..... Se easinek 27,409,017 21,623,654 22,533,020 19,779,209 
Mail,exp.,rents,&c. 1,961,065 1,817,703 1,725,678 1,488,356 





Total grossearns. 36,032,255 28,350,690 28,910,789 25,017,003 
) 











Ezxpenses— 
Maint’ce of way, &c. 4,702,479 4,402,157 4,330,359 3,478,925 
Main. of equipment 2,726,283 2,354,311 2,114.408 1,595,188 
Traneportation..... 8,915,425 7,751,339 7,122,817 5,989,018 
General... .......... 1,444,977 1,335,613 1,309,993 1,100,871 
Taxes. ............-. 1,239,694 969,642 990,798 9.7,359 
Sa 19,028,858 16,818,062 15,868,375 13,091,361 
P.c.op.exp.toearns. (52°81) (59° (54°89) 52°33) 
Net earnings....... - 17,003,897 11,537,628 13,042,414 11,926,542 
INCOME ACCOUNT OF GREAT NORTHERN RAILWAY COMPANY. 
1901-02, 1900-01. 1899-00. 1898-99. 
Receipis— 8 8 § 8 
Net earn’gs of Si. P. 
M.d M. RR. and 
Seatile d& Mon..... 13,268,998 8,026,871 9,530,776 8,902,225 
Int. on bonds owned 380,635 395,548 350,422 105,017 
Div, on atv’ks owned 1,419,960 3,126,504 2,958,855 2,184,620 
Profit on Treasury 
securities soid.... 363,177 337,554 689,076 68,152 
Rental leased lines. 176.485 172,752 166,765 166,318 
Bills receivabie..... ,2,059 2,014 3,740 3,616 
General interest and 
other income...... 474,142 212,845 436,456 196,102 
eee 16,085,456 12,274,088 14,136,090 11,576,050 
isbursements— 
Net rent st. P.M. & 
M. Ky. and “‘other 
SS eee $3,742,545 3.687,656 3,709,548 4,137,824 
Divs.onGt.No stock 8,225,820 6,897,369 6,408,778 3,851,034 
Rate of dividend.... (7%) (7%) (7%) (6%) 
Fund for improve’ts 
and renewals, St. 
P.M. & M. Ry.... 2,000,000 __........... 1,200,000 1,200,000 
Fund for Oascade 
Be nsnititcnss: enecce . phan 600,000 600,000 
Tot.disbure’m’ts 13,968,465 10,585,025 11,918,326 9,788,858 
Balance, surplus... 2,116,991 1,689,063 2,217,764 1,787,192 
ENTIRE GREAT NORTHERN RAILWAY SYSTEM, 
1901-02. 1900-01, 1899-00. 1898-99. 
8 8 8 $ 


Gross earns of rail- 
wegapeten yes er 36,032,256 28,350,690 28,910,789 25,017,904 
other 


Grose @arns 0 
2,826,257 2,213,697 2,188,268 2,580,668 


proprietary co’s.. 
Tot earn.of syst. 38,858,513 30,564,887 31,099,057 27,593,572 
Oper. exp. & taxes. 20,874,317 18,296,482 17,075,533 14,561,108 


Netearns. of syst. 17,984,196 12,267,905 14,023,524 12,737,464 
Miscel’n’ousincome 2,031,750 1,619,775 2,290,494 952,801 


Tot. netot system 20,015,946 13,887,680 16,314,018 13,690,265 


uct— 
Fixed chare’s &divs. 














onSt.P.M.&M.av’k 5,106,346 5,051,456 5,088,348 5,466,624 
Div on Gt. Nor.stock 8,225,921 6,897,370 6,408,778 3,851,034 
Funds for improv’ts, 

renewals & tunnels 2,000,000 sleet gee 1,800,000 1,800,000 

15,332,267 11,948,826 13,247,126 11,117,658 
Surplus........ e--ee. 4,683,679 1,938,854 3,066,892 2,572,607 


ye 75, p. 789. 
Buffalo & Susquehanna Railroad. 
(Report for the year ended June 80, 1902.) 

The company’s report for the late fiscal year is much the 
most elaborate ever issued regarding the property. Oa 
pages 922 to 925 of to-day’s CHRONICLE will be found the re- 
marks of F. H Goodyear, Chairman of the board, affording 
many interesung particulars, especially regarding the com- 

ny’s acquisition of extensive coal lands and its proposed 

ine to Buffalo. Accompanying these remarks are given in 
full the balance sheet, income account, profit and loss ac- 
count, trafiic statistics, etc. 


Statisties.—The comparative operations, etc., follow: 
OPERATIONS, EARNINGS AND CHARGES. 























1901-02. 1900-01. 1899-00. 1898-99, 
Aver. miles operat’d 172 165 162 162 
Operations— 
Pass. carried (rev.). 237,466 220,443 206,89 158,187 
Pass. car.1 mile.... 3.821,253 3,602,413 woken pie: 
a — pass.p.m. pr A 2:8 pine: § 
r’t (tons) Gar.(rev.) 1,116, 1,304.84] 
do do 1mile 37,757.996 heer 
Av.ratep.tonp.m.. 1°840 cts, Petst: 
Gross earns per mile $4,844 «cee 
Earns, p. fr’t tr’in m. gn ei c 
Earns. p pass. tr.m. 45°04 ots. Es 
Earnings — 8 eer 
Freight... ......0. eee 694,757 668.386 
Paseengers....... one 111,559 102,471 93,046 72,427 
Mail, express, ete .. 29,432 22,395 25,238 26,506 
LT 
PP... eee eS 835,748 721,966 732,991 767,319 
xpenses— 
Maint. of way, ete.. 111,287 97,627 81,735 203,982 
Maint of equipm’t. 109,134 79,668 78,876 86,858 
Conduct. transpor’n 189,039 174,231 169,000 165,517 
General and taxes.. 69,018 68,875 55,390 62,927 
——— 
MD. cinsakebon 478,478 420,401 385,001 519,284 
P.oc.ofexp.toearns. (57°25) (58 23) (52°52) (67°68) 
Net earnings........ 357,269 301,565 47,990 248,035 
Add other income.. 37,672 6,427 oonbesse . “sana ae 
394,941 307,993 347,990 248,085 
Deduct— 
Interest on bonds.. 148,662 69,732 53,794 57,669 
ci. Bocteden .geeiaie - 7+,736 79,579 
Rentals and miscel. 1,063 24,712 $2,950 32,950 
_ keaeerns wa erer ee 149,725 94,444 166,480 170,198 
SN 6s cescccccse 245,216 213,548 181,510 77,837 


*From the accumulated surplus during these years the compan’ 
paid 5% dividend each year on the common stock—now paving 4 
quarterly. Since the close of the fiscal year it has also paid 1% on pre- 
ferred stook—in Sept., 1902. 


CONDENSED BALANCE SHEET JUNE 30. 


1902. 1901. | 1902, 1901. 
Assets— $ $ |  Liabilities— 

Road and equipmn’t.6,138,194 6,105,637 | Capital stock, com....4,555,520 4,555,500 
Leased lines.. ....... 184,200 183,200 | do pref'd.4,) 60,000 

Cap. stock in treas’y.4,(37,600 1,037,500 | First mortgage *s.... 
Bufl. & =usq. Coal & 

Coke Co....0.ccccees 572,425 
Sinking fund.,.... . 67,109 
Fue!, mut’'l & supplies 188,822 
Unexp'nd d proceeds 


498.000 671,000 
| First retun ing 4s..,3,142,0 0 2,979,000 
260,000 | Unpaid pay rulis, .. 23,642 23, 
56,574 | Coupon interest due 
46.018 ‘and unpaip.. ...... 63,505 20,567 
| Other cos. &individs. 127,509 60,408 





| 

bo’ d sales .. $19,513 525,000 | Accrued interest on 
Unex pend. proceeds funded debt........ 6,225 8,387 
of preferred stock, 890.000 ....... . | Accrued taxes 12,458 13,287 

Cash an -.see 343,73L 151,189 | Reserve for divid’ds 
Due from other com- payable July... 43,975 62,950 
pamiesand indiv... 111,938 314,481 Miscetlaneous........ 50,027 18,449 
Misceliancous........ 87,220 56,632 | Profit and loss....... 355,-18 317,038 
Total.............12,009,652 8,735,537 | WOO cticdsc cock 12,909,652 8,735,537 


—V. 75, p. 685. 
Chicago & Alton Railway. 
( Report for the year ending June 30, 1902.) 
President S. M. Felton says in substance: 


GENERAL RESULTS—The gross receipts from freight increased $173,- 
368, or 2°91 per cent, being a result of a gain of $572,702 in increased 
tonnage and a loss of $3. 9,345 due to decreased rate. The increase is 
made up principally of coal and other mine products, $143,105 or 
15 p. ¢.; lumber and other forest products, $+3,151 or 27 p o; iron, 
steel and other manufactures, $124,489 or 15 p.c. Aga‘nst this we 
bave decreases iu grain, $206,154 or 23°84 p.c; flour. $39,179 or 


or 9°31 p o. It will be seen that there was subsatitated for the loss 
caused by crop failures a large amount of low-revenue freight; the 
gross freight earnings as above increasing 2°91 per cent, while the ton 
mileage increased 9'68 per cent. 

While the gross tonnage during the year increased 11°00 per cent, 
and the ton-mileage 10°90 per cent, the tons of reveaue freight per 
train mile were 315'98 tons, an inorease of 9 80 per cent. 

The increase in personal injuries, and damage to property amounted 
to $288.164, or 192°73 per cent, largely caused by the serious 
acci tent at Norton. Mo., on July 10, 1901, 

MaINTENANCE. The total expenditures on maintenance of way and 
structures decreased $150,183, or 13°54 per cent from th+ previous 
year; the expense per mile of road was $1,043. The decrease was to 

e expected, following the heavy increases of the last three years; 
the amount per mile is yet above the normal for this line. During the 
last three years renewals in main track cover the foliowing per cent- 
aces of the mileage: Tie renewals, 43°39 p o.; ratls, 49°11 p o.; Dailast, 
13°45 p.o.; joints, 61°97 p.c.; froga, 93:35 p. oc; switches, 75°24 p 6. 
Of new rail 8,93. tons, and of relaying rail 5.290 tons were pl in 
the track, mak'ng a total of 119 miles of track relaii during the year; 
404,409 oross-ties were placed in the main track, equal to 143 miles or 
15 per cent of the total main track. 

At the date of this report the rail in the main track was as followe: 
80-pound, 585°8 miles; 75-pound, 59°1 miles; 70 pound, 315°0 miles; 
60-pound, 50°3 miles; 50-pound, 2°1 miles; total 1,012-3 miles. The 
baliast consists of 545 miies of stone, 182°5 miles of gravel, 78°7 
miles of cinders, 154°4 miles of slag; total 960°+; while 51'/ miles are 
not ballasted. Bridges: 8 one, aggregate lenxth, 2,305 feet; steel, ag- 
gregate length, 21,660 feet; wooden, aggregate length, 642 feet; com- 
bination, aggregate length, 154 feet; trestles, agzrezate length, 18,900 
feet; overhead highway crossings, number 36; overhead raliway cross- 
ines, number 8. 

The total expenditures on account of maintenance of equipment 
were $1,012,078, or $1,113 per mile of road and 18°46 cents per train- 
mile, being an increase Over the previous year of 18°50 per cent. 
The equipment, bought two and three years ago, required more 
than ordinary repairs, the 93 new locomotives, representing 45°59 
per centof the total equipment, 52 new passener cars, 28°47 per cent, 
and 4,230 new freight cars, 44°06 per cent, having bern placed in ser- 
vice during the past three years. The locomotive repairs were in- 
creased heavily by the bad water caused by tae drought The average 
repairs per locomolive were 8’,952; per passenger equipment car 
$~8! 04; per freight car $25 08 for the entire equipment 

IMPROVEMENTS.—The work of improving the grades and alignment 
bas been continued covering 274g miles of track. fhe changesin 
grades between Bioomington and “hicago have been completed so that 
the maximum grade agalost traffic is 16 feet per mie. I'wenty eight 
miles of additional side and yard tracks have been puil’. Forty-two 
bridges, aggregating 3,000 fect, principally wooden trestles, were re- 
placed by ¥>3 feet of steel spans on concrete masonry, 522 feet cred- 
soted trestles with ballast floor, 6 concrete arch cuiverts, and 15 cast 
iron pipe cuiverts. Progress has been made in improving terminals. 





Additional property has been purchased in Chicago, and the work of 
enlarging the terminal yards at East St. Louis and Bloomington is well 


29°74 p.c; other mil! products, $39,084 or 48°64 p.o; animals $47,849. 
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: uipping the line at all important points 
Unter ek signals or cominenned when this company assumed con- 
Wolof t hese jines and has been pushed vigorously. At the date of this 
po rt, 3 interlocking plants, 114 additional block signals, covering 
153 miles of single main track, have been installed. 

Statistics.—The earnings and expenses for three years 
t. the income acc °unt for the late vear, various statistics, 


pee the balance sheets of June 30, follow : 
OPERATIONS AND FISCAL RESULTS. 





1901-02. ‘1900-01. 1899-00. 

Average miles operated......---- 920 920 855 

tions, ele, 
ashe of “cxpenees to receipta.... 65°29 61°92 58°22 
Ratio of exp »nd taxes to rec’ts. 69 03 65°58 61°95 
Gross receipts per mile of road.. $10,032 $9,826 9,119 
Oper. exps. & taxes p.m. of road 6,925 6,444 5,651 
Net receipts per mile of road.... 3,106 3,382 3,467 
Gross rec’p’ts per rev. train mile 1°63 1°61 152 
Op. exp. & taxes per a =. pa es 0°94 

‘ 6 train m x . . 
Net rec’ts per revenu A a 


7 freight carried.. 4,922, 35,1 
} aed ot rey freight car. 1 mile. .902.745.440 823,069,718 629.994.662 


i ileofroad $6,66294 $6,47443 $5,439 11 
Freight receipts per m $2 14 e308 +7 


bt receipts per train mile.. 
Fretaht receipts per ton p. mile.. O'679 cts. O'723 cts, 0°794 cts. 
































vers carried (rev. pass.only) 2,495,905 2,353,228 2,210,489 
Pncagers nannies one mile..... 138,591,857 132,887,965 120,360,469 
Ay. number of pass. p. train nile 49°73 48°48 50°11 
Receipts per passenger mile ..... ‘86 1°94 ots. 1°90 cts. 
Receipts per mile of road........  $2,80378 $2,798 02 $2,496 64 
Receipts per train mile.....-..-. » 0:93 © 0°94 ota. 0°96 ots. 
Receipts per train mile, includ- 

ing mail and express.......-..- $110 $111 $115 
Aver. train-load (revenue), tons. 316 eo 
Receipts - $ 8 
Froight......0. .ccccccs--cccecccoes 5,954,141 5,002,019 
Passeuger....-.--- 2,573,175 2,296,011 
lad i 241,125 237,768 
EXPress.......-2-00--0+-20+eeee-see 198,308 190,500 187,800 
Miscellaneous...............-+- ite 80,207 77,714 72,852 
6. cincenvesedsccecetd -- 9,225,739 9,036,655 7,796,450 
Expenses — 
Maint. of way and structures. ... 959,831 1,109,514 881,575 
Maintenance of equipment.. 1,042,078 879,412 613,405 
Conducting transportation. 3,797,475 3,384,637 2,835,576 
General expenses......--..- 225,034 222,105 210,562 
Total operating expenses.... 6,023,918 5,595,668 4,541,119 
Net receipts, taxes not deducted. 3,201,821 3,440,987 3,255,331 
INCOME ACCOUNT YEAR ENDING JUNB 30. 
1902. 1901. 
Net receipts from operation........ eb inlibe oaknaiadl $3,201,821 $3,440,987 
Income from inve-tments 
Div. (7 p. c.) on Uhi. & Alton RR, stk. owned 1,525,622 1,525,622 
Miscellaneous income..... O00 sens coneeesccecee e 2,517 5,759 
tS te INCOME........ 22. cence scence coccesoee- $4,729,960 $4,972,368 
Rentals paid under lease of O. & A. RR., viz.: 
Interest on 3 p.’c. retunding bonds............ $959,790 $959,550 
Rentals payable by Chicago & Alton RR.Oo. 237,027 237,027 
TNIED. centet cone -n01c0n0edes :cnccsescepesoescene 345,000 330 427 
Net earnings of leased property....... peesaas x1,589,643 1,826,457 
IEIED .n0s cnogveagccesccaccssnsee eee 3,158 wii ack 
Interest on first lien bonds of Ry. Co......... 770,000 770,000 
Total GRATKOS. ..coceccceccccse-cees cence cocee 04,617 $4,123,461 
Sarplus availabie for dividends.................- 25,342 848,403 
Dividends paid on preferred stock (4 p. ©.) 781,760 781,760 
Balance surplus for the fiscal year............ . $43,582 $67,148 
Balance from previous year.....ce.ceses ------- 456,576 395,923 
Surplus June 30, end of year..............0. $500,158 $463,071 


x Under its lease of the Rai’road the Railway company operates the line and 
as rental paid iu 1¥01 02 the interest, taxes and rentais and also the balance of 
the road's net earnings, $1,589,444. From this last was paid 7 per cent ($1,5*3,- 
644) by the Railro donits stock Tois stock is nearly all owned by the Kaii- 
way company, which therefore treats the dividends received thereon ($1,525,- 

) as “other income,” as shown, 
GENERAL BALANCE SHEET JUNE 30. 
1902. 1901, 1902. 1901, 

Assets— ¢ Lhabilities— ¢ 
Prop.& invest.acct.61,152,660 61,148,812 | Common stock..... 19,542,800 19,542,800 
issbiennss ebpe $¥3,100 1,144,106 | Preferred stock. ..10,544,000 19,544.00 
Dividend account.. 2 





Station agents and Pay rolls & acc’ts.. 1,190,565 1,>22,900 
conductors. os 94,232 124,°44| Coupons dueJuly1 (385,000 38m, 
Ace’nts collectible 409,468 595,905 Dividends.......... 8¥1,544  3¥1,283 
Advances to Chic. Int. & div.notdae. 247,006 ........ 
& Alton Ry. Co.: Miscellaneous ..... ROL, 2GB —s cccccves 
Betierments and Proceeds saie of 
equip.acct. (net) 4,490,044 4,228,654 Chicago property ene esee 263,018 
Mater's & supplies 456.073 22,788 | Conting. liability..23,414,30123,118,500 
Contingent assets, $842,707 ........ | Income ace’nt,sur. 600,157 463,071 





Total...........67,339,246 67,584,461 | Ee 67,309,246 67,534,661 

= Net assets taken over from the Chicago & Alton RR. Co.—V. 16, p. 798, 269. 

Cincinnati New Orleans & Texas Pacific Ry. 
(Report for the year ended June 80, 1902.) 

President Samuel Spencer says in part: 

GENERAL RESULTS.—The gross earnings have increased $614,808 
and the net earnings inc: eased $120,983, while the balance over rental 
paid and interest on car trusts has increased $30,002. 

Maintenance of way and structures shows a decrease of $98,151, or 
9°78 per cent, due chiefly to the completion of the tunnel work 
required by the lease. Tne cross-tie renewals, including both main 
and side tracks, averaged 391 per mile, against 473 the previous year; 
1,571 tons of 75-lb. steel rail were laid, replacing worn 75-ib. rail. 
65,691 cubic yds. of ballast have been placed in track, as follows: 
Gravel, 6,912; stone, 25,842; slag, 25,737; cinders, 7,200. 

The expenditures for maintenance of equipment show an increase of 
$264,955, or 31°29 per cent, due chiefly to the purchase of new loco- 
Motives and the construction and the purchase of new freight cars to 
replace others worn out, destroyed or sold, and to the increase in cost 
Of labor and material; also to the fact that last year the expense of 
Maintenance of equipment was reduced to the lowest practicable 
Point in view of tne large expenditures necessary upon the leased 
Property in order to gomply with the terms of the lease, 

The totai length of bridges on June 30, 1902. was 32,767 lineal feet, 
as follows: Iron or steel span structures, 29,794; wooden tresties, 
2,556; open drains, 417. The total namber of tunnels is 26; total 

length, 4°96 miies, of which 5,196 feet is in natural ruck not requiring 
arching; 19,326 feet is lined with masonry and 1,686 fest with timber. 
1 expenses of conducting transportation increased $261,295, or 
6°59 per cent, due principally to the higher prices for labor and fuel 





and heavy increase in car mileage expense. The balance paid for 

mileage on —— cars was over $144,000 as against $107,000 the 

— year. The latter expense will no doubt be largely reduced 
uring the coming year. 

MODIFIED LEase.—Commencing Oct. 12, 1901, the cash rental pay- 
able under the lease increased to $1,250,000 per annum and continued 
at this rate until July 12, 1902. Subsequent to that date the cash 
pay ments are to be m: difled in accordance with the terms of the con- 
tract of modification and renewal of the lease as explained in the last 
annual report. 

Th- average annual rental to be paid to the Oity of Ciocinnati to Oot. 
12, 1923, including the instalments of the deferred rental a.cruing un- 
der the old lease, will be $1,100,307. To this rental must be added the 
interest and a sinking fund of 1 p. o. per annum on all bonds not 
exceeding $2,500,0.'0, issued by the trustees under the supplemental 
agreement for terminal facilities and bettermext. The capital stock 
has been increased in acco: dauce with the requirements of the contract 
of renewal by the sale of $2,000,000 of preferred stock (out of an 
authorized issue of $3,000,000) for the purchase of equipment. 

EQUIPMENT.—Payments during the year on car trust obligations * 
amounted to $129,217. Tie equipment at the close of the year con- 
sisted of: Locomotives, 113; passenger cars, 6~; freight cars, 4,148; 
miscellaneous cars. 12. Of this equipment 500 freight cars are s' 
subject to car trast liens. 

Contracts have been placed for the following new equipment, to be 
delivered before Dec. 31, 1902: 2 ten-wheel freight locomotives; 
39 consolidation freight locomotives; 2 switch locomotives; 2625 
freight cars. Of the new equi,»ment contracted for, twenty three of 
the locomotives and ali of the freight cars will be paid for out of the 
amount realized from the sale of the $2,000,0U0 preferred stuck, the 
remaining locomotives are for repiacement account. 

ADDITIONAL FACILITIES —The side tracks and yards are inadequate 
for the accommodation of the traffic and arrangements have been 
made to materially add to these facilities during the ensuing year. 
The bridges re quire extensive renewals to admit of the use of heavier 
locomotives; it is estimated that the cost of this improvement at 
pre-ent prices will aggregate a>ont $3,500,000. This expenditure 
must of course be spread over a series of years, but in order to secure 
economical results of operation the work should be begun at once and 
should be made as rapidly as the earnings will permit. Plans with 
this view are now under consideration. 

The foregoing outlays are in addition to those for improvements 
required by the terms of the old lease, the remaining cost of which is 
estimat+d to be about $450.000, and it is expected that they can be 
completed advantageously in about three years. 


The operations and earnings for four years past, and the 
balance sheet, follows : 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
stene— 1901-02. 1900-01. 1899-00. 1898-99. 


Opera 
No. of pass, carried. 1,013,502 958,176 881,296 819,134 
No. of pass. car. 1m. 50,767,450 45,575,026 42,639,451 ayo 














Rev. p. pass. p. mile 2°15 cts. 2 14 ots. 2°10 ots. 90 6 
T’ns rev. frhtmov. 3,477,448 2,998,020 3,192,020 32,763,546 
Tons fr’tmov. 1 mile601,185,071 506,708,131 540,379,661 481,694,704 
Reve uep.ton p.m. 0°71 ots. 0°74 ots. 0°33 cts. 0°68 ota. 
Av. train load, tons. 435 430 422 385 
Earn. per pass. tr m. $1 31 $123 $119 $1 42 
Earns. per ft. tr. m . $3 08 $3 21 $3 08 82 62 
Gross 6arn’gs p.mile $16,847 $15,017 $15,251 $13,962 
Earnings— 3 
Passenger ..... ...-. 4,252,376 38,774,317 3,947,139 3,282,874 
Freight. ............ 1,090,120 974,159 897,342 1,119,685 
Mail service ........ 140,479 135,809 131,380 131,699 
Express service. ... 123,545 111,752 101,848 109,062 
Miscellaneous ...... 53,884 49,559 46,531 47,912 
Gross earnings ..... 5,660,404 5,045,596 5,124,240 4,691,232 
Expenses — 
Maint. of way, &o.. 905,846 1,003,998 921,989 665,260 
Maint. ofequipment 1,111,758 846 800 874,796 674,187 
Conduct. transp’t’n. 1,835,786 1,574,441 1,606,052 1,511,215 
General ............- 170,267 118,530 115,796 101,564 
Taxes........ bi ecans 215,987 202,000 184,000 154,000 
Total expenses. 4,239,594 3,745,769 3,702,583 3,106,225 
P o.ofexp.toearns. (74°89) (74°24) (72°26) (68°21) 
~ se Nevosess 1,420,810 1,299,827 1,421,657 1,585,006 
uct— 
Reptal...... wesceesce 1,217,269 1,102,000 1,102,000 1,102,000 
Interest (nel)....... Cr. 55592 18,695 cr. 3, er, 218 
Total charges... 1,211,677 1,120,695 1,098,933 1,101,782 
Balance, surplus... 209,133 179,132 322,724 483,224 
BALANCE SHEET JUNE 30. 
1902. 1901, 1902, 1901, 
Liabilities— 


Assets— 3 
Equipment owned...1,957,222 
Car trust equipment. aoeees 


1,957,222 | Common stock. 
508/820 
Pref. stock subs. ....2, 


Preferred stock..... 2,000, 
serve for require- 








Tools & machinery... 184,330 184,330 ments of lease..... 952,888 
Real estate & blogs. 17:,576 169,633 | Reserve for renewal 
Supplies & mat'ls.... 229,448 184,616| of equipment...... 1,009,314 728,682 
Sp. reserve for lease 449,075 234,532 | Reserve for taxes, 
do do doren'is 56¥,884 673,482 Mh stasayeses -» 178,904 124.931 
Int. on car trusts.... 12,267 32.515 | Miscell. reserves..... 78,748 $3,675 
CaGR...0.coscccccsscce 997,879 367,+80 Cart ust notes...... 92,506 447 
Remitt. in transit... 71.748 77, | Rental accrued. ... 278,183 24°,014 
Agents & cond’ct’rs. 285,886 163,724 | Unpaid vouchers.... 115,970 21,457 
U.8.Government... 35,647 33,#65)| Creditors on pay- 
Other railroads...... 166,268 129,779) roll........  sesees 171,606 118,974 
Bills receivaole - $4,191 26,009 | Due other railroads. 61,651 
Sundry debtors. ° 206 42,006 | Due to individuals 
ofit and loss.. - 186,087 393,866 and companies.... 97,802 50,508 
Recocee + e00008,037,156 5,252,292 | Total......+++0++8,037,156 5,252,292 


Total.. 
—V. 75, D- 841, 
Mobile & Ohio Railroad. 

(Report for year ended June 30, 1902.) 

President Samuel Spencer says in part: 

The gross earnings from operations increased $369,576; the net 
income from operations increased $213,241 and the surplus over 
charges increased $146,764. The increase of $33,797 in interest and 
rentals consists of increase in revtal due St. Louis & Cairo RR. Co. 
under lease, $19,921; and in interest upon eqaipment trusts, $15,082; 
less decrease in other interest and exchange, $1,206. 

Lease warrants issued in settlement for 1,5uU0 freight cars aggregate, 
including principal and interest, $1,061,594; less car trust obligations 
pie during year, $174.828; net increase in car trusts, $885,766. 

obile & Ohio KR Oo, St. Louis & Cairo collateral bonds of $3v0,000 
were sold and the proceeds applied to payment for capital expenditures 
during the year ($69,2v!) and reimbursing the Treasury for similar 
by daring the years 149-1900 and 1900-1901, amounting 
to $206,020, 

st Locis & Carro RR. Stock. -To Jane 30, 1902, $6,489,000 of 
the total capital stock of $5.500,000 of the 8t Louis & Cairo RR. Co, 
had been exchanged for $2,163.000 of the Mobiie & Ohio RR Co. 
St. Louis & Cairo collaterai bonds, and was heid by the Guaranty 
Trust Co. as security for said bonds. 
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RENEWALS.—The number of cross-ties placed in the track during the 1901-02. 1900-01. 1999-00. 1898-99 
ne was 373,669. as compared with 359,018 for the yoar previous. Earnings— 8 :, 
ere were placed in the track 8,875 tons of new 75-lb. steel rails, or | Passengers....... a 401,149 343.661 281,863 227, 
about 75 miles. Freight .......... 1,501,738 1,465,518 1,404,415 Lagat 
Mail, express, ete... 127,375 120,833 109,922 


EARNINGS —The results for the four years past, and the 
balance sheet, follow : 
OPERATIONS, EARNINGS AND CHARGES. 
1901-02. 1900-01. 1899-00. 1898-99. 


Total oe ecm 874 874 876 688 
Operations — 

Passengers carried. 889,828 899,200 822,047 669,832 

Pass. earried 1 mile. 34, 982,951 37, ty 136 os. eae" 917 28,726, ++] 

Revenuetons mov’d 3,135,099 3,0 6.374 2,875, 467 2, '867,3 

Tons moved 1 mile .826, 752'555 792,823, 887 770,450,986 570,115,702 

Av.tr.lo’d (rev.) t’ns 281 ee” “CUleies.  — ieiaehionell 


Cotton traffic(bales) 233,124 198,092 511,300 448,608 


Revenue .......... $24 42, 494 $187,782 $340,766 $363,447 
Coal traffic (tons)... 450, 608 453,612 420,971 368,559 
- Revenue ... .... «+ ¢$243,422 $244,586 $205,976 $153,060 
Gressearn’s p. mile. $7,447 $7,024 ae 8 86—s (awe ae 

Earnings — s 
Freight. ..........-. 4,932,837 4,619,204 4,544,436 3,324,003 
Passengers.. ........ 760,169 749,780 702,251 595,993 


Mail, express, etc... 223,620 217,841 199,433 180,602 
Miscellancous....... 592,862 553,087 550,611 430,555 


Grossearnings.. 6,509,488 6,139,912 5,996,731 4,531,153 


nses— 
Maint, of way, &c.. 871,855 805,950 819,585 629,276 
Maint. of equipm’t.. 726,072 580,597 576,803 461,274 
Conduct. transpor’n 2,508,742 2,619,386 2,565,668 1,698,746 
General. ..........-- 217,883 230,572 280,189 173,599 
BED hscnas soecenee 164.634 146,346 141, 381 116 627 








ES, 4,489,186 4,832,851 4,333,626 3.079.522 
Perct.exp.toearns. (65°96) ‘io: *57) (72°27) (67:96) 
Net earnings........ 2, 020.302 1.807061 1,663,105 1,451,081 
Other income, ...... 110,365 114,951  °*93,168 ashe 





Totalnetincome 2,130,667 1,922,012 1,756,273 1,451,631 
Disbursements— 
Int. on fanded debt. 1,158,880 1,158.880 1,071,687 855,241 
__ _ Sees 315,436 295,615 286, 71 6 241,898 
Int. on car trust, &o. 114,691 100,815 60,242 47, "389 


Tot. disburse’ts. 1,589,107 1,555,310 1,418,645 1,144,528 
Balance............. 541,560 366,702 337,629 307,103 
Prinoi pl ofecar ees 

paid. newegquip. & 
add’s to property - 417,510 389,416 314,990 271,748 


Balance. ......-.8Ur.124,050 def.23,714 sur.22,689 sur.35,355 


GENERAL BALANCE SHEET JUNE 30. 


1902. 1901, 1902. 1901. 
ssets— $ Liabilities— 
ott of road and Stock issued....... 5,320,690 5,320,690 

equipment . 27,858, = af 284, vee Stuck in treasury... 2 359,400 2,359,400 
Trust equi oment.. 2.47%. 1.62/00 Bonds (see SUPP. ).23,981,600 23,982,200 
St’ks & b'dsowned. 2.403, iso 2,764,525 | Car trusts «se. 2,418,768 1,692,000 

ee a i trust.. 2,16%, — 2,16,465 | Pay-rolls. vouch’rs 

"171,474 “'1r8,652 | _& miscell. accts.. 1,239,929 1,238,308 

Cash <incl. on dep. Bills payable an se , 

for coup., &¢.).. 286,239 308,239 DE sae: ecnes 144,685 270,00 








Due from ‘raiir "ds, Int. due & unpaid.. 36,660 33,490 
agents, in ind, ff ¥ Interest acer’d, not 
due eo. 288,708 286; ne 


108,223 1,010,644 | General account... 592;451 642.¥0) 
124,050 def.2 22,7 a 


MmTotal......... «138,664,761 35,702,057 oS Re ee 86,564,751 35,702,987 
—V. 7, p. 666. 


New Orleans & North Eastern Railroad Company. 
(Report for the year ended June 30, 1902.) 
Presiient C, C. Harvey says in substance : 


GENERAL RESULTS.—Paesenger earnings sbow an increase of $57,- 
488, or 16°73 per cent. Freight earnings show an iacrease of $36,419, 
or 2°49 per cent. In August, 1901, and again in March, 1902, the 
north end of the railroad was visited by heavy storms which caused 
derious damage and interrupted thetraffic also in each case for three 
days. The cost of repairs, amounting to over $25,000, has been in 
cluded in the ‘ear’s expenses, 

PuysicaL ConDITION.—Of the 195°52 miles of main track, 30°63 
miles are laid with 601b. steel rails and 164°89 miles with 75-lb. 
ateel rails. There are 2,565 lineal feet of iron bridges and 59,148 
lineal feet of wooden trestles in all 11°69 miles of bridge stracture 
on the mainline. Thisincludes Lake Pontchartrain creosoted trestle, 
5°72miles. There are also 1,732 lineal feet of wooden bridges and 
trestles in side tracks. During the year there were laid in the main 
track 33°42 miles of new 75-lb. steel rails in replacement of old 60-ib. 
steel rails. One trestle, 63 feet in length was built and existing 
trestles were extended 160 feet. Since Jan., 1884, the length of treatle, 
including the approaches of Lake Pontchartrain trestle, has been re- 
duced by 15'5miles. During the ten years ending June 30, 1902, the 
freight equipment has been increased from 1,574 cars to 1,944 oars, 
an increase of a “ cent, while the carrying capacity has been in- 
creased from 31,526 tons to 49,410 tons, an increase of 57 per cent 

READJUSTMENT.—As authorized by the stockholders March 5, 1902, 
the capital stock has been increased by $1,000,000 and a 419 p. o. in- 
come mortgage for $1,500,000 created, to pay off the old construction 
debt and ees first mortgage coupons, aggregating $1,967,373, and 
to acquire the terminal property in New Urieans heretofore leased at 
an annual rental of $24,561. A general mortgage for $4,000,000 at 44. 
34 Cc b me also been created, with which to pay off or retire the _ 

z 6 p. c. mortgages, viz : Prior — mortgage. due Nov. 1, 
ood St: 32 000; first mortgage, ‘due Jan. 1, 1911, $5,000,000; leav- 
ing in the trearury for fature eS remeete $1,680, },000. The holders 
of $4,900,000 of tirst mortgage bonds have a to exchange their 
holdings for $4,900,0v0 of general mocnpage bonds. 

By these arrangements the ownership of the New Orleans terminals 
has been acquired, the finances placed on a sound footing, and the 
fixed charges reduced by $73,500 per annum for mortgage interest 
from Jan, 1, 1902, and by $24,561 per annum forrent from July 1, 
1902. Expenditures, aggregating $:48,663, have been made for roll: 
ing stock ($36,254), yard tracks ($20,422) and additional property; 
they will be defrayed by the sale of general mortgage bonds. 

Earnings, expenses and charges were as follows : 

EARNINGS, EXPENSES AND CHARGES. 
__ Operations 1901-02. 1900-01. 1899-00. 1898-99. 
Pass. carried (No.).. 406,829 342,569 283,672 236,583 

do do imile 18,909,063 16 205,423 % 116,453 12, 039, 366 
AV.earn.p.pass.p.m. 2 3 *.. 5 od =. 2°15 cts 1°89 ote. 
Revenue tons car’d. 1.2 5,484 1,236,776 1, 043,151 

do 1 mile160, 308, 725 176, 387 428 161,516, 873 137, 698,776 
y vlpremgd gh ee Ang 0°94 ots. 0°83 ots. 0°91 cts. aia! 
Av.earn.p.fr’httr.m, 2 21 


miscell. a psove 
Materials, fuel,&c. WSS 148 $50/6~0 0 | Income account.. 








Total earnings. . yt td 1,929,812 1,856,201 ae 
Oper. exps. & taxes 1,498.227 1,453,929 1,336,586 1,146,096 

















P.0.of exps.to earns. (a8 79) (75°34) (72-01) 15) 
Netearnings ....... 532,035 475,883 s8) 615 399.590 
Other income....... 3,460 5,864 aon 9500 
EE cn eeitinhis isin 535,495 481,747 523,017 401, 
Int.on prior lien b’ds 79,200 29,200 79,200 79, 
Int.onistmort.b’ds. 158,000 300,000 300,000 300,000 
Int. on gen’i M. b’ds. 110,259 acxecune semecine PPE rs 
Miscellaneous....... epeiahaen 12,000 4,406 11,432 
eT 342,450 891,200 383,606 390,683 
Balance, surplus.... 198,045 90,547 139,411 11,177 
BALANCE SHEET JUNE 30. 
1902, 1901. 1902, 1901, 
3 Liabilities — 3 
ont - property ..13,834,739 10,' roy 971 | Common stock.. oeeneee 5,009,000 
Mat’) and capers = coe 55.506 | Bonds (see SUP” T) 7 820,000 6,320, 
Agents ...... los.ean Ace’dint.not due. 133,050 160,808 
| ES ee - Bast 34,619 | A. N.O. TI. _& P.J. 
Sundry debtors... 121,991 213,799 Ry. accounts. ... ....... 2,084,105 
Remittances. ... 22,175 22, For’ sup., taxes, ‘&e. 186,112 “181151 
Car trust notes.... 84,018 . Cred onpay-roll.. 69,988 63,950 
Other railroads.... 42" 741 60,723 | Bills payable ..... 0 oa . 
Net revenue ac- Other railroads... 66,224 62,815 
COUNE.....ceceeeee  seeeeee . 2,408, 428 | Holl. stock fund.. 78,c04 __ 100,387 





Total assets . 14,432,671 13,9 941,117 | } Total liabilit’s.14, 432,671 13,941,117 
—V. 75, p. 290, 185. 


Crucible Steel Company of America. 
(Report for year ending Aug. $1, 1902.) 
Reuben Miller, Chairman of the board of directors, sayg; 


The net earnings no doubt would have been larger had we been able 
to secure prompt delivery of raw material ordered and contracted 
for. This, and the severe congestion of freight traffic, for both in- 
coming and outgoing prodact, has reduced the aggregate output for 
the year by atleast 50,000tons Your ered is the — of all 
the capital stock of the Clairton 8teel Co , and expects to 6 from 
that company the manifest advautage of a supply of suitable raw 
material, and whatever profit may be incident to its manutacture, 

The directors on Oct 7 revolved to charge off for depreciation and 
allowances $1,000,000, and carry balance of net profit for the year 
after payment of dividends on the preferred stock to the surplus ac- 

count, Arrangements with the helder will enable us to pay off the 
$150,000 mortgage on the La Belle works on Dec 31, 1902, reducing 
our outstanding mortgage or bonded debt to one land bond of $700. 

A complete plant for the manufacture of cold-rolied steel and fine 
wire is in progress of erection on the property pap erg your West 
Bergen works, and it is proposed to consolidate in that plant all the 
cold-rolled and wire production of the subsidiary companies. Thesale 
of the Portsmouth and Cumberland plants was effected in order to 
more fally consolidate the operations of your company and decrease 
the cost of management and pro uc'ion. 

The piants of the company have been maintained in good condition 
and all repairs have been charged to operating expense. The better- 
mente, we pmren | the paid p: rtion of the unfinished West Bergen cold- 
rolied and wire-drawing plant, amount to $503,766 

A beginning has been made for trade in foreiga Toate, especially in 
Japan, South Africa, Australia. Mexico and South America, and the 
encouragement given in all of these countries would indicate a mar- 
ket of considerable value in the near fa‘ ure 
The orders being received and on file jastity the belief in the con- 
tinuance of a demand for the maximum output of your mills. 


W. P. Snyder, President of the Clairton Steel Co., says: 


The steel department started to make steelon Sept. 8, as contem- 
plated. Six of the twelve tifty-tou open-hearth furnaces are in oO 
ation. Two more are completed and dried, and the remaining four 
should be ready for operation by November. We are now rolling all 
the steel that has been furnished by the open hearth department. The 
blast-furnace department is fast getiing intoshape. The shells of the 
three stacks are completed, and we should have the furnaces in oper- 
ation some time early in the year. 

This company has compieted arrangements for a full supply of ore 
for its furnace, and on a favorable basis. Weare well supplied with 
orders for steel, and at favorable prices, and there is every prospect 
for a continuation of the present condi ious for some time to come. 


The profit and loss ac: ount is as below: 
PROFIT AND LOSS ACCOUNT. 


1901-02. 1900-01. 
oe 1wonee cocces es <i $8,490,438 
49,306 30,861 





Net earnings from operations...... 
Dividends received.......... 





a re $3,552,468 $3,521,299 
Less— Dividend 7 per cent on preferred stock..$1,750,000 $1, 750, 000 
Paid to outside holders Park Steel Co. 7 





BD. ©, PEOTORENE GIOOK, .cncccacconccncs secs 16,690 40,341 
Amount charged off...... siete cae ants ..--. 1,000,000 snanneate 
$2,766,690 $1,790,341 

Balance to surplus..............-.....- -«---- $785,778 $1,730,958 


The balance sheets compare as follows: 
BALANCE SHEET OF AUG, 31. 


1802, 1901, 1992. 1901. 
Assets— $ $ | _ édabilities $ 3 
Plant --pjgtt 42:953,714 48,645,015 | Stock, preferred. -25,0 10,000 25,000,000 


toad securities. 1;806,¢ 1,334,211 | Ly *. common ...25,000,000 25,000,000 
Accounts and bills rigage & bond 
receivable... ... 3,222,330 3,014,043 ik qblacate ie 150,700 — 183,100 
Advances on con- ec unts payable. 1,914,973 1,380,883 
one ae 2,212 25,962 Park Steel Co.acct. * 68,103 ‘S1g.sae 
| RRO 1,129;088 — 695,6~0 | Pref. divid No.4. 437,600 7,500 
Raw material, &c, 6.246.459 5,712.03 | Profitand loss..... 2,1¥9,4523 1. 904; 112 
.Total assets. ..54, 770,727 54,426,919 Total liabilit’s.64,° 70,727 54,426,019 


a Includes betterments in 1901-02 of $504,276.—V. 75, p. 860, 82. 


Distilling Company of America. 
(Report for fiscal year ending June 30, 1902.) 
President 8S. M. Rice says in substance : 
FINANCIAL.—The balance sheet of the Distilling Co. of America 
which for convenience of bookkeeping is consolidated with those at 


the constituent companies, shows: Convertible current assets, $15,- 
$00,325; current liabilities, $2,702,007; net convertible assets, $12,- 


The total amount of current net assets, independent of real 
estate, plants, machinery, properties, brands, trade-marks, ete, 18 
$12, 798, 218, an increase of $623,145. g the year there were 








$236 6 9 
Gross earn’gs p.mile $10,363 77 +«#$9,851,01 $9,475 97.890 


pu rohased $500,000 of Distilling Company of America collateral trast 


gee || 


84.2899 28 ~FS82 


en‘ 
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= 
" 02, and $459,000 bonds have been 
bonds for redempsion on Jon S00 000 to oa Jan. 1, 1903, thus 
perenseet ee randed debt by $959,000. In December, 1901, there 
mae oe ed and canceled under the terms of the mortgage $25,600 
party ? oe ‘American Spirtts Manufacturing C>. and on July 21, 
~y “t rther sum of $123,00', soneang the outstanding bonds of 
1902, & fart er rom $1,872,960 (June 30, 1902,) to $1,749,960. 
ims compen e net profit from the spirits and alcohol departments 
Listy against $789,158 for the year ending June 30, 1901, and 
pie it ‘tor the vear ending Jane 30, 190°. The decrease in the net 
pm from last year was occasioned by new competition In that line, 
= owed in the report of Feb. 4, 1902; but, as anticipated, the 
te and alcohol companies held their business, at the cost, however, 
ef. portion of the Oi Hannis Distilling Co. (which manufactures rye 
aiaboy) wg teh ending June 30, :902, was $233,486, against 
$215 ot} for the year ending June 30, 1901, and $126,699 for the year 
ting June 50, 1900. showing satisfactory progress. 
a oy et profit of the Kentucky Distilleries & Warehouse Oo. (which 
tne d ae Kentucky or Bourbon whiskey) for the year ending 
= $0, 1902, was $410,623, against $653,598 for the year ending 
June 30, 1901, and $448,188 for the year ending June 30, 1900. For 
the fret time gince the Kentucky Distilleries & Warehonse Co, was or- 
anized, ite finances and credit enabled it, during the year which ended 
5 6 30, 1902, to produce the requisite quantities of whiskey at the 
ey cost of Manufacture consistent with quality. The business of 
that company was sowewhat retarded, owing to the agitation for a 
reduction of the whiskey tax, which limited dealers’ purchases to ab- 
solute requirements. Oonsumption, however, was on a normal basis, 
that purchases were simply delayed and the benefits will be derived 
later on. The Kentacky Company has now accumulated a stock of 
matured whiskies (it requires three to four years for whiskey to ma- 
ture) and is wel! equipped to supply the market requirements. 
PHYSICAL (.ONDITION.—The physical condition of the plants has been 
well maintained and the distilleries are all in first-class condition, 
equipped with modern and up t-date machinery. There was charged 
to operating expenses $286,953. which not only embraced mainten- 
ance and repairs, but material additions to the property. For perma- 
nent additions to property, which included new warehouses and new 
dry houses, which pay for themselves in from three to five years, 
there was charged to capital account $271,103 
In order to eave the considerable expense of separate corporate 
existence, the Spirite Distributing Co., of whose stock th's company 
owned and controlled over 99 per cent, was during the year dissolved 
and wound up. It is contemplated, for similar reasons, that other of 
the existing companies shall, in due course, be also dissolved. 
DIvipENDs.—The directors of the Standard Distilling & Distributin 
Co. and the Kentucky Distilleries & Warehouse Oo. have each resolv 
upon the resumption of the payment of dividends on their respective 
preferrea stocks ($5,000,000 and $10,500,000, respectively,) upon a 4 
cent per annum basis (1 per cent quarterly), distributions to begin 
January next. In view of this fact, the directors of your company 
are warranted in stating that dividends on the preferred stook ($29,- 
$02,973) of this company will be paid at thesame time, upon the same 
basis, viz., 1 per cent quarterly, beginning in January, 1903, 


The results of operations for the year and the balance sheet 
of June 80, 1902, follows: 


RESULTS FOR YEAR ENDED JUNE 30, 1902. 


Bales of product— 
Kentucky Distilleries & Warehouse Co............-.0+---- $3,092,405 
Standard vVistilling & Distributing Co................-.000 52,110,3 47 
PEED SPIED O08 ..000 ccccccccncccnnes coancencceeseses 3,796,813 
ee BIN GOO, ..2o . cowe cc cee. occ cenescocsccnvcccesses 1,159,439 
American Spirits Manufacturing Co.................--+-++ 18,873,714 
Other income— 
SHEED (All COMPANICS). ...000ccoce cosecescccccasesccessecese 449,407 
Dividends on investments of Kentucky Distilleries & 
PEM Chas ven racheccscesags coedeerssadewsebetosene 66,601 
Rents ($12,140), interest on customers’ accounts, etc... 156,791 
Inventories on June 30, 1902........... 22. cne eens -nnesess 5,433,497 
Interest received by Distilling Co. of Americafrom sub- 238,906 


sidiary companies........ enwsebbboeesséaatnectbacconscace 
Total income from all sources............--.- Se nenpeuss $35,371,819 
Oost of production and disiribution— 

















Kentucky Diatilleries & Warehouse Co................--.- $2,424,369 
Standard Distiiling & Distributing....................-..- 51,761,816 
Spirits Distributing Co. (cost of merchandise and dis- 
ins icn tek shad cakdimnnddindadeebenemaaantid at 3,907,110 
a  inennceuee 928,206 
American Spirits Manufacturing Co.................--..- 18,676,715 
Inventories on June 30, 1901.....0..-c00---+ enene-scees-- 4,365,743 
Total cost of production and distribution............. $82,064,959 
TE bi nctibinccc ase taanttnetnberhadetbas dieses $3,306,860 
1 Deduct— 
Interest on Distilling Co. of America collateral trust 58.... $175,000 
Interest on American Spirits Mfg. Co. 68.........-..-...----- 112,310 
Interest on notes and loans........... 299,234 
Additions, maintenance and repairs 286,953 
MP nduccekese f 106,023 
Rentals... 48,943 
Insurance .. 115,569 
General expenses 428,472 
’ —_— 
hile ccs unsccteacciddéscaméhsvnvaaeesks $1,572,504 
ee ea 
Netjprofit for the year ending June 30, 1901 ........... oe. --$1,657,850 
Net}profit for the year ending June 30, 1900 ............-..- $735,039 


X This includes $232,106 interest paid to Distilling Oo. of America 
py subsidiary companies, which is included in above-mentioned total 
me. 


DISTILLING CO, OF AMERICA—BALANCE SHEET JUNE 30, 1902. 
(Consolidated to include assets and Mabilities of constituent companies.) 


Assets— Liabilities — 
Properties of constituent | Common stock issued ...... $44,596,118 
companies.......... -»-». $73,192,356 | Preferred stock issued...... 29,502,973 
Bonds of 1991 in sinking |In trust against stocks 
fund ($159,000). .......... 898,318 outst’d’g of constit’t cos.: 
B discount... 2 | Common stock ......... +880, 
RRNNGL MaKGhen nce. aedals Preterred stock............ 1,747,027 





| Distilling Co. of -America 5 
6,556,904 Bs G, DOMED... 06 009.0 8,680. 
Am. Spts. Mfg.Co.@p,c. bds. 1,8 











(at COSt)........ .....-..... 5,844,122 | accts. and bills payable..... 2,702 007 
Securities of other compa- | Reserve accounts....... pee 12,372 
tech esecbeccsssesecceses 1,751,089 | Surplus ........ 3,967,899 

See GBD, SID.USO | Total .....0..ccercccccceesseees $89,812,239 


nde x? eae urzed egainet earnings of constituent companies annually during 
. Z., nine years from Jan. 1, le 
Comparative balance sheets for the constituent companies 
on June 30, 1900 and 1901, werein V. 73, p. 898. For divi- 
dend plan, see last week’s CHEONICLE.—V. 75, p, 850, 668. 





The Pullman Company. 
(Report for the fiscal year ending July 31, 1902.) 
President Lincoln supplemented his annual report with 
the following general information : 
Contracts have been made during the fiscal year with 
Alabama & Vicksburg Ry. Co. Alabama Great Southern RR. Co. 
Towa Central Ry. Co. Baltimore & Ohio RR. Co. 
New Orl. & North-Eastern RR. Oo. | Mobile & Ohio RR. Co, 
Toledo & Ohio Central, Southern Railway Co. 
Kanawha & Michigan Ry. Co. Cincinnati New Orleans & Texas 
Vicksb’g Shrevep’t & Pac. Ry. Co. Pacific Ry. Co. 
The year shows an increase of nearly 12 per cent in the number of 
assengers carried and over 7 per cent in the number of miles run’ 
6 average number of names on the pay-rolls at Puliman for the year 
was 7,098, and wages paid $4,574,743, making an average of $644 for 
each person employ The total number of By sry employed in 
all departments was 19,103, and the wages paid $10,633,788. The 
number ofemployes for the ——- year was 17,737 and the wages 
paid during that year $9,514,534. 
The business of the Wagner Palace Car Co. was taken over 
Jan. 1, 1900. The results for several years are as below. No 
balance sheet is furnished. 

















1901-02. 1900-01. 1899-00. 

Total miles of railway under 

contract for operation of 

he 169,880 165,283 158,503 
Passengers carried (No.)...... 10,753,648 9,618,438 7,752,876 
Miles run by cars.............. 360,602,541 335,742,267 274,066,488 
Cars made (value)............. $19,416,021 $16,424.790 $16,704,111 
Rentals received............... 316,059 306,887 322,15: 
WOtnl FEVERS... 22.2 200000 $20,597,903 $17,996,782 $15,022,858 

Disbursements— 
Operating expenses........... $9,317,584 $7,378,200 $6,112,655 
Depreciation on cars, etc..... 1,903,902 1,485,601 1,699,183 
Paid other sleep. car ass'ns... 435,742 346.760 587,544 
Dividends on capital stock 8% 5,919,924 5,919,886 5,519,720 

Total disbursements. ...... $17,592,152 $15,130,447 $13,919,102 

IEG dai ida s dcscccce Se sencnes $3,015,751 $2,866,335 $1,103,756 


Total surplus July 31, 1902, $10,778,030; capital stock. $74,- 
000,000; net assets, $84,778,080.—V. 75, p. 851. 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 


Alaska Central Ry.—New Hnterprise.—L, D. Voak, Fiscal 
Agent, 416-19 Marquette Building, Chicago, lll., is receiving 
subscriptions for the $2,500,000 of 5 p. oc. preferred stock of 
this company, which purposes to build an ‘‘ all-American rail- 
road from Resurrection Bay to Rampart, opening up the 
richest part of Interior Alaska. The 50,000 shares of 5per 
preferred stock have been set aside for public subscription at 
a low rate, in order to raise a fund for the completion of the 
permanent survey, for the location of terminals, the erection 
of wharves, and the prompt beginning of construction. So 
much as necessary of the $25,000,000 common stock will be 
used in the floating of bonds for the completion of the entire 
road. Nine crews of engineers have been at work all summer 
making the permanent surveys.” Par value of shares, $50. 
See directors in V. 74, p. 935, 

Anthracite Coal Roads.—Strikers Accept Arbitration Plan. 
—At Wilkesbarre, Pa., on Oct. 21, afiera warm debate, 
closed with an appeal from President Mitchell that their 
achievement be not “dampened by even one dissenting vote,” 
it was unanimously decided by the delegates attending the 
special convention that ‘‘all mine workers should report for 
work Thursday morning, Oct, 23, and that the issues which 
culminated in the strike should be referred for readjustment 
to the commission appointed by the President of the United 
States.” Work was accordingly resumed on a large scale on 
Thursday, abont two-thirds ot the mines, it is said, being 
put in operation. The remaining mines will be opened as 
soon as they can be putin condition, The Arbitration Com- 
mission met yesterday in Washington. Jastice George Gray 
was made Chairman. Carroll D, Wright, who was appinted 
as recorder, will, it is announced, be made a fall member of 
the commission.-- V. 75, p. 848, 792. 

Atlantic-Coast Line RR.—New Securities for Purchase of 
Louisville & Nashville,—The shareholders will vote Nov. 17 
on & proposition to issue $15,000,000 additional common stock 
also *‘to increase the bonded indebtedness by the issue of 
$35,000,000 collateral trust purchase money 50-year 4 per cent 
gold bonds; such additional stock and bonds to be applied 
and used, as far as may be necessary, toand towards the pay- 
ment of the purchase price of 306,000 shares ($30,600.00U) of 
the capital stock of the Louisville & Nashville RR. Co, 
(total issue $60,000,000) which, under the terms of the pur- 
chase thereof, is to be pledged as collateral security for the 
payment of said bonds.” 

The terms of purchase, as announced several weeks ago 
(V. 75, p. 788), called for the payment of $10,000,000 cash, $5,- 
000,000 stock and $35,000,000 bonds. Apparently, therefore, 
$10,000,000 of the new stock issue is to be sold to raise the 
requisite amount of cash. 

Complaint.—See Louisville & Nashville RR. below.—V. 75, 
p. 848, 792, 

Bangor & Aroostook RR.—Report—The results for the 
year ending June 30 were: 


Betler- 
Year— Gross. Net. Oharges. ments. Surplus. 
ee $1,708,937 $601,773 $428,801 $114,741 $54,231 
900-1......... 1449,454 536,093 406,485 80,000 49,608 


1 
—V. 74, p. 150. 
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Brooklyn Rapid Transit Co.—‘‘ Loop Suit Won.”—The 
Court of Appeals recently decided in favor of the company 
the litigation over the “‘loop” at East New York.—V. 76, 
p. 863, 847. 


Chicago & Western Indiana RR.— Bonds Offered.—The 
Merchant’s Loan & Trust Co. of Chicago is offering a block 
of the new consol, 4s at 102 and interest. President B. 
Thomas, of the railroad company, in a letter addressed to 
the First National Bank of Chicago, says: 

The $4,000,000 4 p. c. bonds sold your bank and associates are part 
of a total authorized issue of $50,000,000, of which’$18,369,000} will be 
presently issued. Of that amount $10,014.00) are held in trust to re- 
tire the ‘outetanding bonds; $1,355,000 are delivered to the tenant 
companies for bonds already retired by them; and the remaining 
$4,0:'0,000 are used for track elevation and other permanent improve- 
ments and additions to the property. The remainder of the bonds 
authorized may on'y be issued under the conditions prescribed in the 
mortgage, and will insure the ownership by the company of additional 
property equal in value to the amount of bonds issued. As the $10,- 
014,000 of prior outstanding bonds are retired from year to year, the 

resent mortgage will in time become a first lien upon the property. 

he leases with the proprietary tenants are for 999 years, and furnieh, 
in addition to all costs of management, operation, maint-nance and 
renewal, net annual rentals exceeding by $200,000 the total interest 
charges on all bonds. They also contain a guaranty of the payment 
of both principal and interest of all bonds issued and to be issued 
under said mortgage. 

See also V. 75, p. 782, 341. 

Cincinnati & Hamilton Traction Co.—Lease.—The lease, 
which went into effect on Oct. 1, of this company’s property 
to the Cincinnati Interurban Company, provides for the pay- 
ment in gold, in quarterly instalments (Dec, 31, etc.), of the 
following annual sums: 

Year 1902-03, £55,000; 1903-04, $60,500; 1904-05. $66,000; 1905- 
06, $71,500; 1906-07 and 1907-08, $77,006; 1908-09 and 1919-10, 
$82,500; 1910-11, $88,000; 1911-12, $98,500; 1912-13, 1918-14 and 
1914-15, $99,000; thereafter, $100,000. 

The capital stock consists of $1,100,000 5 p. c. cumulative 
preferred stock (calling for $55,000 yearly) and the same 
amount of common stock, Tne dividends on the latter, it 
will be seen, are in effect provided for under the lease at 
the rate of &% of 1 p. c. per annum, beginning in 1903-04, in- 
creasing gradually to about 4 p.c. in 1914-15 and subse- 
quently.—V. 75, p. 497. 

Columbus Sandusky & Hocking RR.—Successor Com- 
oo Tolede Wolhonding Valley & Ohio RR, and 

anesville & Western Ry. below. 

Payment. — Special Master Joseph Robinson, in pur- 
suance of the decree entered on Oct. 8, 1903, by the Circuit 
Court for the Southern District of Ohio, Eastern Division, is 
paying at the Mercantile Trust Co. of this city the coupons 
of the first mortgage bonds provided for by said decree in 
full, and in addition thereto $507 63 on account of the prin- 
cipal and interest subsequent to Oct. 1, 1900, on each of said 
bonds,—V. 75, p. 793, 665. 


Dayton Spriugfield & Urbana Electric Ry.—New Stock. 
—The shareholders on Oct. 15 voted to increase the capital 
stock from $750,000 to $1,500,000, chiefly to provide for 
double-tracking the road.—V. 75, p. 611. 

Denver Northwestern & Pacific Ry.—Bonds Offered.— 
The Colorado-Utah Construction Co. announces by adver- 
tisement on another page that it has contracted to build and 
equip the 500 miles of this railroad between Denver, Colo., 
and Salt Lake City, Utah, the contract providing for a sub- 
stantial roadbed, 80-lb. steel rails and modern passenger and 
freight equipment. Under the contract the Construction 
Company will receive from the Railway Company $40,000 first 
mortgage 4p. c. bonds, $20,000 full-paid preferred stock and 
an equal amount of full paid common stock for each com- 
pletely built and equipped mile of main track, The author 
ized capital stock of the railway is $20,000,000, of which one- 
half is 5 p.c. non-cumulative preferred and the remainder 
common stock. The first mortgage, to the Mercantile 
Trust Co. of New York, as trustee, provides for an issue not 
exceeding $22,500,000 fifty-year 4 p. c. gold bonds, of which 
$2,500,000 will be held in reserve by the railway company. 

The Colorado-Utah Construction Co. will receive through 
the Mercantile Trust Co, of New York, the Providence Bank- 
ing Co. of Providence, R. I, the Commercial Trust Co. of 
Philadelphia and the International Trust Co. of Denver sub- 
scriptions to the bond and stock of the Denver Northwestern 
& Pacific Ry. Co. until the close of business on Nov. 16. 

Subscriptions will be payable as money is required by the 
Construction Co,, but in no case in instalments of more than 
10 p. c. per month, Each subscriber will receive for each 
$950 paid by him $1,000 first mortgage 4s and $250 each of 
preferred and common stock, The one-half of the common 
and preferred stock not offered for subscription will be owned 
by the Construction Company. 

President Sylvester T, Smith of the Construction Com- 
pany estimates that, irrespective of through business, the 
road will secure as soon as completed gross earnings of at 
least $8,000 per mile per annum and net earnings of $3,200, 
and that this revenue will annually increase, The bond issne 
(exclusive of the $2,500,000 in par value thereof reserved 
which it is expected will not be necessary to issue) is limited 
to $40,000 per mile of completed and equipped railroad, upon 
which the annual interest charge will be $1,600, or only one- 
half of the estimated net earnings. 

President Mvuffa: of the Railway Company says: 

The railway company is organized, not to invade the territory of 
any other railroad company, but to open to development and traffic a 
region in Northwestern Colorado and Eastern Utah larger thau the 
State of Pennsyivania, which ia now without a singie mile of railroad. 
This region is rich in deposits of gold, silver, lead, copper and iron 





=—=—=—= 
ores and of bituminous and anthracite coal. In it are large forests 
of timber and broad areas of grazing lands and of lands capable 
irrigation and cultivation. There are large streams and an ot 
dance of water on the western slope of the Rocky Mountains jp 
valleys through which this railway will be operated. The local the 
ness developed and to be developed upon the new railway shoulq 
der the enterprise a profitable one. independent of any through trafic, 
When the new road is completed, the di-tance over it between Den: 
and Salt Lake re willbe more than 100 miles shorter than b = 
other patna Se ng 6 grades rye Mey ate upon this railway a 
more favorable than upon any other railway crossing the 
Divide in Oulorado.—V. 75, p-497, 289. « She Contaae 


Detroit Southern RR.—Listed.—The New York gt 
Exchange has listed the following additional securities for 
the purposes named : 

$231,000 Ohio Southern Division first mortgage 4s of 1911, $116,009 
first mortgage 48 of 1951, $500,000 preferred stock voting trust ep. 
tifleates and $3,487,000 common stock voting trust certiticates _ 
ing totals as follows: $4,231,000 48 of 1941, 82,466,000 4s of 195); 
preferred stock, $6,500,000, and common stock, $10,487,900, 

The proceeds of the new securities were applied as follows: Ohio 
Southern Division, $100,000 toward purchase of 5 freight locomo- 
tives and 50 stock cars; $131,000 against payment of car trast notes, 
$116,000 first mortgage 4s of 1951 to pay for 50 acres of land, witha 
total water front of 3,348 feet, for lake terminus ; $500,000 preferred 
stock and $487,000 common stock for improvement of Datroit ter. 
minals, additional equipment and part purchase price of Iron Raj. 
way. The issue of the additional $3,000,000 common stock was pre- 
vented by an injucction, which has since been dissolved. Out of thig 
$3,000,000 common stock, $300,000 has been disposed of to pay for 
right of way and other debts of the predecessor company and the bal- 
ance will be delivered to the Detroit & Lima Northern bendholders, ag 
per reorganization plan. 

Earnings.—The results for the years ended June 30, 1992 
and 1901, were: 
1901-02....81.233,908 $244,795 $45,000 2/0000 rat 

i-02....$1,233, 48, 70,000 7 
ADODOL.... L,0070RS BGAIO0.§” sacccccs .  snsoseie — 

“Included in operating expenses is a very considerable 
amount expended for betterments, rolling stock, road bed, 
new sidings, etc. Nothing was charged to capital account 
during the year except the Detroit terminals and the equip- 
ment described above.”—V. 75, p. 666, 441. 


Evansville & Terre Haute RR.—Directors.—W. L. Stow 
and Wm. C. Shanley have been elected directors to succeed 
Robert B. Honeyman and Charles H. Sherrill. The board 
includes : 

W. F. Carlton, Edwin 8. Hooley, Gomge H. Ball, Charles A. Nones, 
Henry Seibert, Edwin W. Winter, H. H. Porter Jr., Alfred Lauter. 
bach, George 8. Brewster, Joseph D. Donald, R K. Dunkerson, W. L 
Stow and William O. Shanley.—V. 75, p. 793, 549. 


Fiorida East Coast Ry.—New Mortgage.—A mortgage has 
been filed to the Colonial Trust Co, of New York, as trustee, to 
secure $8,741,000 of 30-year 5 per cent bonds, to be dated Jan, 
1, 1903. The deed states that the bonds were authorized to 
provide ‘‘such sums of money as may be required for pur- 
poses of extension, building branch lines, consolidatiog with, 
merging or purchasing other railroads or other railroad pi 
erties as allowed by law, and for improving the present ral 
road,” etc. There are certain existing bonds, to retire 
which at or before maturity bonds of the new issue will pre- 
sumably be reserved.—V, 69, p. 591. 


Hocking Valley Ry.—Purchase of Zaneaville & Western 
Ry.—The New York Stock Exchange has listed $1,000,000 
additional preferred and $578,400 additional common stock, 
making total listed $15,000,000 preferred and $11,000,000 com- 
mon stock. This additional stock is issued in accordance 
with the plan of reorganization of the Columbus, Hocking 
Valley & Toledo Ry. Co., dated January 4, 1899, for the pur- 
pose of enabling the Hocking Valley Ry. Co. to acquire all 
the securities of the Zanesville & Western Railway Co, 
successor of the Columbus Sandusky & Hockiog RR. Co, 
to wit, $2,500,000 capital stock and $2,000,000 firat mortgage 
bonds. The Zanesville & Western Ry. comprises: Main line 
Columbus to Shawnee and to Zanesville, Ohio, with branches, 
in all about 126 miles of main track in operation, of which 
about 40 miles is held under lease (or trackage rights); it 
~~ ~ ae Shawnee and Hocking coal fields.—V. 7, 
p. 740, 727. 


Havana Electric Ry.— Not a Competitor.—With reference 
to the Havana & Jaimanitas Ry. referred to last week (page 
849) the following extract from a certified copy of the pro 
ceedings of the Railway Commission of the Island of Cuba, 
dated at Havana Oct. 6, 1902, indicates that there is no 
danger of competition: 

The Commission voted to approve the plans, profile and report pre 
sented by Mr M. de J. Manduley, as representative of the Havana & 
Jaimanitas Railway Co., for the extension of its line through cé 
streets of this city; the satd Havana & Jaimanitas Railway not being 
allowed to receive or discharge passengers 80 as to perform @ strect 
railway service through the streets of the city, it being und 
that in case said company fails to comply with this essential condition, 
that is to say, the condition of not performing in any case Or 
a@uy pretext the service of a street railway by reoeiviug or dischar 
passengers Outside of tle stations which may be approved, this aul 
zation shall be deemed null and void.—V. 75, p. 849, 


Havaua & Jaimanitas RR.—Not to Compete in Havana.— 
See Havana Electric Ry. above.—V. 75, p. 49. 


Hadson Valley Ry.—Sale of Stock.—Vice-President Joseph 
A, Powers has severed all connection with the company, hav 
ing sold his stock to the following: 


Hon. John W. Herbert of Helmetta, N. J., President of the —— 
St. Catherine’s & Toronto Ry.; George H. Helme of New York ’ 
President of the American Snuff Co.; George B Wilson of Pal 
phia, director of the American Snuff Oo. and banker. 

Tnese gentlemen with President Addison B, Colvin control 
the company. 
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i i hich was believed to have been prac- 
Stribe.— The wronged was shortly after the occasion 


weeks ago 
toally roa voting and is ‘still unsettled, the men having 


failed to adbere to their agreement to submit to arbitration. 
—V. 75, p. 732. 
, a Illinois & lowa RR.—Report.—The results for 


diav ‘ 
ona ending Jane 30 were as follows: > 
Gross. Net. Oharges. Dividends. Bal., sur. 
Year. _gi700,317 $475,399 $207,784 (4)$200,000 $07,615 
WO ben F416. 255 APALDA — nevenne — nesncnne — saeecene 


Owing to a readjustment of accounts further comparison 
is impracticable. In the 1900-1 report net income was given as 
90,293; charges and miscellaneous, $220,496; dividends (4 
per cent), $200,000; balance, surplus, $99,797.—V. 74, p. 1261. 


= —Called for Pay 
roceanic Ry of Mexico.—Purchase—Cal 
nuit The “Money Market Review” of London says: 

} ncement is made that the Mexican Govern- 

Lg somermmenased trou the Interoceanic Railway of Mexico the 
Hane of £950,000 449 per cent second debenture stock reserved for the 
open of retiring the outstanding 7 per cent “A” dedenture stock of 
the company. notice for the redemption of which at 110 per cent has 
already been issued, Itis believed that this actiun is prompted by a 
desire to forestall possible American purchasers of the securities.— 
V. 75, p. 793. 

Kansas City Mexico & Orient Ry.—General Manager of 
Union Pacific Ry Engaged —E Dickinson, recently General 
Manager of the Union Pacific Railway, will, it is announced, 
take the position of General Manager of the Orient line 
on Jan. 1.—V. 75, p. 666, 184. 


Lake Erie Traction Co.—Securities.—The New York 
State Railroad Commission recently authorized the company 
to make a first mortgage for $400,000 and to increase its capital 
stock from $126,000 to $500,0U0, to provide for construction 
and equipment of a road from Westfield, Chautauqua 
County, to the Pennsylvania line. 


Lehigh Valley KR.—New Capital Requirements— Necessity 
or Financial Plan.—See report on pages 910 to 913 and 
editorial on page 880,.—V. 75, p. 849. 

London United Electric Ry.—Change in Control of Por- 
tion of Enterprise—See Underground Electric Railways of 
London below.—V. 74, p. 1252, 

Long {sland RR.—Called Bonds.—The $1,250,000 of 5 p. c. 
bonds issued in 1887 by the Metropolitan Ferry Co. have been 
called and will be paid at 110 and interest by the 
United States Mortgage & Trust Co., 59 Cedar St., on May 
1st, 1908.—V. 75, p. 842, 135. 

Louisville & Nashville KR.—Jnvestigation.—The purchase 
of acontrolling interest in this property by J. P. Morgan 
& Co. has led the Kentucky Railroad Commission to 
mike a formal complaint to the Inter-State Commerce Com- 
mission against the following companies for maintaining an 
unlawfal combination: 

Atlantic Coast Line RR., Louisville & Nashville RR., Southern Rail- 
way Southern Ratiway in Kentucky, Southern Rai!way in Indiana, 
Cinvinvat! New Orleans & Texas Pacific Railway, Cincinnati South- 
ern RK. and Chicago Indianapolis & Louisville RR. 

See «ditorial on another page. 

Purchase.—See Atlantic Coast Line RR. above. 

Calied Bonds.—On page viii of our adverti-ing columns 
will be found the numbers of $55,000 Evansville Henderson 
& Nashville Division bonds which are called for payment at 
110 and interest on Dec, 1.—V. 75, p. 798, 733. 

Nashville (Tenn.) Ry.— Offer Accepted.—The holders of 
the certificates issued by the Baltimore Trust & Guarantee 
Co, against deposit of consols of 1900 voted at a meeting on 
Tuesday to accept an offer of 80 per cent in cash for their 
bonds, The offer comes through Ladenburg, Thalmann & Co, 
of New York and Isaac Newman & Sons of New Orleans, 
who purpose to reorganize the company, retiring the issue of 
$2,300,000 consols at the price named. 

The expenses of the bondholders’ committee, it is stated, 
will not exceed 14¢ p. c, and possibly not 14 p. c., leaving 
a8 the net return to the bondholders at least 7844 cents on 
the dollar. The payments are to be made as follows: Fif- 
teen dollars per bond upon deposit of the certificates there- 
for; $30 in 60 days and $35 in four months, with interest at 
5 per cent upon deferred payments. The International Trust 
Co, of Baltimore is the depositary.—V. 75, p. 798, 498. 

Northern Pacifle Ry.—Listed.—The New York Stock Ex- 
change has listed $1,341,000 additional 43 of 1997, making 
total $100,209,500. The proceeds were used to pay for new 
construction, equipment, etc., being part of the $1,500,000 
available for the calendar year 1902, as provided under Sec- 
tion 4 of mortgage, —V. 75, p. 849, 733. 

Oregon & Idaho Central RR.—Preferred Stock Offered.— 
Arthur C, Probert, 85 Dearborn St., Chicago, is offering as 
finsncial agent by advertisement on another page 25,000 
shares of this company’s preferred stock at $650 per share, 
par valae $10, The company was incorporated in Oregon in 
July last with $6,000,000 authorized capital stock, of which 
one half is 6 per cent cumulative preferred. Oae-half of the 
stock it is stated was subscribed for in Baker, Ore.; 50,000 
shares of the preferred have been placed on the market at the 
Price above named, The advertisement says: 

We are building a standard-gauge steam railroad 110 miles long 
of Menater City, Oregon, to the Seven Devils copper mini: g district 
py nany his railroad will havea branch 20 miles loug which will 
have an Virgin forest of 1,500,000,000 feet of lumner. Provisions 
re D made for a 500-ton smelter, which will be exclusively 

hed by this raiiroad, at Baker City, and which wiil be the only 
sueiter and refinery in the State of Oregon. This railroad will tap the 





rich Virtue, Sparta, Iron Dy ke (which is another “Butte’’) and Cornu- 
copia districts; also Seven Devils copper district. We have $1,000,000 
in tonnage guaranteed us along this ruure, besides all the tee 
and retining of ores now being shipped to Salt Lake City, Tacoma an 
Denver at great expense. This stock is full paid and non-«aseasable, 
No bonded indebtedness or mortgages. Officers: J. D. Voss, President; 
A. L, Longstreth, Vice-President; H. J. Withey, Secretary and Treas- 
urer; A. B, Winfree, Attorney. 

Pelham Park RR., City Island, N. Y.—Foreclosure,—The 
Farmers’ Loan & Trust Co., as trustee, haa brought suit in 
the Supreme Court to foreclose the $50,000 mortgage made 
in 1887.—V, 70, p, 231, 


Penusylvania RR.—Suit Over Telegraph Contract.—See 
Western Union Telegraph Co, under ‘‘Industrials,” below.— 
V. 75, p. 794, 612, 

Pittsbarg Lisbon & Western RR. Co.—Conaolidation,— 
The consolidation was ratified on Oct. 21. The new 4 per 
cent bonds, ‘‘when issued,” are being traded in on the curb, 
—V.75, p. 794. 

Pittsburg Niles & Western Ry.—Possible New Lake Erie 
—Pittsburg Line —See Jones & Laughlin S:eel Co, under 
“Industrials” below. 

Richmond & Petersburg Electric Ry.—Sale.—See:Vir- 
ginia Passenger & Power Co. below.—V. 74, p. 327. 

Rutland KR.—Report.—The results for the year ending 
June 30 compare as follows: 

Year. Grose. Net. Oth. ine. Oharges. Dividends Surplus. 
1901-2.$2,072,981 $732,127 $185,653 $619,586 (3)#261,728 $30,166 
1900-1. 1,862,236 653,809 20,810 473,250 (a) 169,564 31,805 

Payment of Bonds.—The $1,059,100 first mortgage 6 and 8 
per cent bonds due Nov. 1, 1902, will be paid, both principal 
and interest, at maturity at the office of E. H, Rollins & 
Sons, 19 Milk St., Boston, Mass.—V. 75, p, 240, 


St. Joseph & Grand Island Ry.—New Directors.—At the 
annual meeting on Wednesday the following new directors, 
being a majority of the board, were elected: 

David Wood, Charles H. Imhoff, Alfred Decker and Fred.G. Reighley 
of New York, and Raymond Dap iy of St. Joseph. 

F, C, Kern, C. K, Finlay and J.V. Lemoines,all of Kansas, 
were the only members of the board re-elected, It is under- 
stood that the control is with interests friendly to the Union 
Pacific; it is denied, however, that the latter itself is a 
stockholder, or is likely to be one in the immediate future, 

Report.—The results for the year ending Jane 80 were: 

Year— Gross. Net. Oharges. Div.onistpf. Bal.,sur. 
1901-2....81,349,790 $497,406 $204,803 (5%)$274,902 $17,701 
1900-1.... 1,399,954 588,300 188,015 (5% 274,880 129,405 
—V. 75, p. 30. 

San Pedro Los Angeles & Salt Lake Ry. — Senator 
Clark’s Purchase.—Senator W. A. Clark has purchased the 
interests of several Western men in this company, and is now 
in absolute control. The price paid is said to have been 
somewhat in excess of $1,000,000. R. C. Kerens, who has 
always been the largest owner among the St. Louis men, ro- 
tains his interests and his position as Vice-President, The 
“St. Louis Globe-Damocrat” says: 

It is estimated that it will require not mora than two years to com- 
plete the road to Salt Lake — all legal obstacles and litigation bav- 
ing been adjusted. There will be no parallel line. The road con- 
structed thie summer faom Los Angeles to Pomona and Riverside, in 
the San Gabriel Valley, is the most substantia! road-bed ever bui't on 
the Pacific Coast, over $4,000,000 having been expended without 
bond or other security issue of any kind. [he line will connect with 
the Union Pacitic at Salt Lake Oity and with the RioGrande & West- 
ern at Maryvale.—V. 75, p. 794. 

Seabvard Air Line Ry.—Coal Properties.—See Crane’s 
Nest Co. under *‘Indastrials” below.—V. 75, p. 667 348. 

Texas & Pacific Ry.—See Weatherford Mineral Wells & 
Northwestern Ry. below.—V. 75, p. 734, 667. 


Toledo Walhonding Valley & Ohio RR.—Successor.—The 
Pennsyivania RR, Co, has purchased the Northern division 
of the former Columbus Sandusky & Hocking Valley RR. 
Co., extending from Columbus to Sandusky, 111 miles, with 
branches 3 miles, and will transfer it to the Toledo Walhond- 
ing Valley & Ohio RR. Co. On and after Nov. 1 theroad will 
be operated as a part of the Pennsylvania system. See also 
Zanesville & Western Ry. below. 

Toronto (Electric) Ry.—New Stock, Etc.—The share- 
holders at an adjourned meeting on Oct. 20 authorized the 
increase of the capital stock from $6,000,000 to $7,000,000 
‘for development purposes.” They also gave the directors 
authority to act on the question of securing additional power 
facilities and of purchasing suburban lines, These last are 
supposed to mean the Metropolian Railway. The bringing of 
power from Niagara has been rumored as under considera- 
tion.—V, 75, p. 667. 

Underground Electric Railways of London.—Purchase of 
London United Electric Ry.—The Speyer syndicate has pur- 
chased in the interest of this enterprise the control of the 
Loudon United Electric Ry. (V. 74, p. 1254); and that com- 
pany has accordingly withdrawn its application to the 
House of Commons for permission to build the proposed line 
covering the district westward between Hammersmith and 
Piccacilly and southward between Clapham and the city, 
The Morgan syndicate proposes to introduce a bill asking 
for new powers to replace those of which it was deprived by 
the change in face of the London United ard the required 
withdrawal of the biil providing for the construction of a 
Piccadiily & City road. ~ V. 75, p. 499. 

Urbana Bellefontaine & Northern (Electric) Ry. Co.— 
Stock and Bunas —Tne company has increased its capital stock 
from $50,000 to $500,000 and has made a mortgage for $500,000 
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to the Continental Trust Co. of New York as trustee. J. 8S. 
Harshman and Fred. J. Green are interested in the road, 
which is to extend from Bellefontaine to Springfield, Ohio.— 
V. 75, p. 611. 
Virginia Passenger & Power Co.—Purchase.—The com- 
y, it is understood, has arranged to complete its purchase 
of the Richmond & Petersburg Electric Ry., possession to be 
taken Nov. 10.—V. 75, p. 186. 

Weatherford Mineral Wells & Northwestern Ry.—Sold,— 
The control of this company has been sold to the Gould inter- 
ests, it is believed, to the Texas & Pacific Ry. The road, it is 
said, will continue to be operated separately, but as an ex- 
tension of the T.& P. The new officers are: 

George J. Gould, President; L. 8. Thorne, Vice-President; P. E. Bocks 
Seco: d Vice-President and Superintendent, and J. W. Boot, Treasurer- 

As to new mortgage recently proposed, see V. 75, p. 612. 


West Virginia Central & Pittsburg Ry.—New Directors. 
—The Faller syndicate on Thursday completed its purchase 
of the 108,000 shares of the capital stock which is to be 
turned over to the Western Maryland RR. (V. 75, p. 550.) 
The board has been reorganized and now includes: 

George J. Gould, Howard Gould, Winslow 8. Pierce, H. O. Deming, 
F. 8. Landstreet, E. L. Faller and Lawrence Greer. 

Mr. Pierce is President and Mr. Landstreet Vice-President, 
—V. 75, p. 443, 291 

Zanesville (0.) Railway, Light & Power Co.—Bonds 
Offered.— Rudolph Kleybolte & Co, own and offer at 101 and 
interest $530,000 of this new company’s authorized issue of 
$1,000,000 5 per cent first consolidated mortgage gold bonds, 
dated Oct, 15, 1902, dne Oct. 15, 1912, denominations, $500 
and $1,000; interest payable April 15 and Oct. 15, at the 
Central Trust & Safe Deposit Co., the trustee, Cincinnati, O., 
or the Trust Company of America, New York City. The 
company was incorporated recently in Ohio and took over 
the street railway, electric light and water power properties 
of the Zanesville Electric Ry. and the Zanesville Electric 
Light Co., which had been purchased by the Kleybolte 
syndicate. A circular says: 

Authorized capital stock $1,000,000, of which $300,000 preferred. 
Total authorized isene of bonde, $1,000.000, including $530,000 now 
issued ; $250,000 deposited with trustee for retirement of $250,000 4s 
{of Zanesville Electric Ry., which are subject to call after 1903.—Eb J; 

220,000 reserved for future acquirements, betterments and improve 
ments at a rate not exceeding 75 p. c. of the actual value thereof. on 
application by the beard of directors and certification by an engineer. 
Statement of earnings for year ending July 31, 1902: Gross earnings, 
$130,577; net earnings, $62,288; interest on 48 and 58, $36,500; bal 
ance surplus, $25,788; population served, 28,000. For the protection 
of the property $10,00U is reserved each year, to be used at the dis- 
cretion of the directors, to maintain the company’s plants and equip- 
ment; any balance for retirement of ite bonds at maturity. 

The street railway has 10 miles of track, not including spurs; three- 
fourths of this have been reconstructed with from 50 to 92-1b rail, and 
the balance is being repluced. he overhead system is almost en- 
tirely reconstructed, and is in efficient condition. The rolling stock is 
modern and sufficient. Both the electrio lighting and the street rail- 
way power are furnished from one plant which has boiler, = and 
electric equipment able to produce over 2,00u horse-power. 6 pole 
line has yond been extended into the residence portion of the city, 
although there is still very little electric lighting used for residences, 
the alternating system having been added to the plant only a year 
ago. For asmall annual rental to the United States Government the 
privilege has been obtained of using a certain amount of water and a 
piece of real estate at adam on the Muskingum River. The water- 

wer operates under a normal head of 14 feet, and its reasonable 

evelopment can b- made of great advantage and saving in fuel and 
general operating expenses. The franchises are liberal and free from 
Objectionable featares. The contract for the electric lighting of the 
city involves 252 arc lamps at an annual charge of $73 50 per lamp. 

The directors are as follows : ; 

President, F. A. Durban, Zanesville; Vice-President. H. M. Byllesby; 
Chicago; Treasurer. W. D. Breed, Cincinnati; John Hoge, Zanesville, 
John Roth, George Koeler and G, H. Warringion, of Cincinnati. 


W. A. Gibbs is Secretary and Manager. 

Zanesville & Western Ry.—Successor Company.—This 
company was incorporated in Ohio on Oct, 17 with $2,500,000 
authorized capital stock, to succeed to the southern division 
of the Columbus Sandusky & Hocking, which was recently 
foreclosed (V. 75, p. 793). The entire capital stock and the 
$2,000,000 bonds have been purchased by the Hocking Valley 
Ry., which see. Also see Toledo Mahoning Valley & Ohio 
Ry above. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Penny Express Co.—Stock Offered.—This com- 
pany, organized under the laws of South Dakota with $1,000,- 
000 capital stock in $1 shares, ‘‘fully paid and forever non- 
assessable,” is offering ‘‘a few thousand shares” of its stock 
at par. An advertisement says: 

We operate our system of wagons and distribute advertising mat- 
ter, circulars, samples, catalogues, magazines, etc, direct to the 
homes, at a cost of only one cent each. 6 also receive for delivery at 
current rate parcels and packages consigned to any part of the world. 
We also call for and deliver parcels and packages to any address in 
New York Oity for 10 cents apiece. We are increasing our facilities, 
are a new territory, and are negotiating for the purchase of 
other companies now operating. We have already paid a dividend of 
5 per cent (on Sept. 20, 1902). for the first three months. 

irectore: Frederick G. Anderson (President), J. Alexander Ford, 
Secretary and Treasurer; John Palmer, cloak merchant, New York 
City; Oscar Nelson, of South Dakota, and E. M. Harlam, pawnbroker, 
New York City. 

Office, 13-21 Park Row, New York City. 

American Window Glass Co.—Report.—The results for 
the years ended Aug, 31, 1902 and 1901, compare as follows : 
Fiscal Profits Other Depreciation Common Preferred Apparent 
Fy oe la ones $1 i ) $280,008 . 
19v0-1.. 1,688,520 "178,394 *souion05 (©) $789,000} £7) SSS o:003$ $810,802 





ee 
President Chambers in his report says thet except for the 
war of prices, which was precipitated by the Ind 
Window Glass Co., and which resulted in the dissolution of 
that concern, the results of the year’s business wonld have 
been satisfactory to all the producers. See Federation Win. 
dow Glass Co. and Independent Window Gass Co, below, 
V. 75, p. 187. ; 
Baltimore Brick Co.—Re-incorporated.—For ConVeniencg 
and economy the company has been re-incorporated in Dela. 
ware, The Jersey companyjwill be dissolved. All of theol 
bonds ($1,500,000) have now been deposited under the plan of 
reorganization, so that the new bonds (which will be issned 
by the Delaware Company) will be a first mortgage, Th 
new securities will probably be ready for delivery about Jap, 
Ist, It is proposed to retire the $600,000 second preferred 
stock by exchanging it for first preferred, one (1) share of 
first preferred for two (2) shares second preferred, The cap. 
italization of the Delaware Company will then be: 


Wiret preferred, Guthoriged,.......swcceccocccsccoccccacecacacs $2,400,000 
Of which there will be reserved for future use.............. 900, 
RUE HOINEMIE es nan cbacsaarsdhanevesdessesschécckee $1,500,000 
Common stock, authorized and outetanding................ 1,500,000 
Bonded debt, first mortgage 5 p. o. gold 40-year bonds..... 1,000,000 


The bonds will be dated Jan. Ist, 1903 (Maryland Trog 
Co., trustee), and the interest due the depositors of the olf 
bonds will be adjusted to that date to conform with the pro. 
visions of the plan of reorganization. The company hasno 
other debt See plan V. 75, p. 292. 

Clairton Steel Co.—Status.—See report of Crucible Sted 
Co, under annual reports.—V. 75, p. 32. 

Colorado Fuel & Iron Co.—Purchases of Stock.—Rumon 
bave recently been in circulation of considerable purchases 
of stock in this company by the Goulds for the purpose of 
ensuring to their roads the carrying of its product. Chair. 
man John C. Osgood, when asked whether it was true that 
Messrs, Edwin Hawley and George J. Gould had acquired 5 
large interest in the company, is quoted as having said: “Yes, 
I think they have secured a fairly large interest.”—V, 16, p, 

Crane’s Nest Co.—Coal and Iron Project.—This company 
has been incorporated in Virginia with $10,000,000 anthor- 
ized capital stock to own extensive tracts of coal and mineral 
lands in Wise County and elsewhere in Southwest Virginia, 
At Bristol, Va., where the main office is located, it is claimed 
that the company is closely allied to the South & Western 
RR., which, as is known, is to be extended in the interest of 
the Seaboard Air Line Ry Co., as a connection between that 
company’s line and the Ohio River. See V, 75, p. 291, 

The directors of the new company are: 

George L. Carter, Bristol, Va., President; J. Norment Powell, Wythe 
ville, Va., Vice-President; T. F, Davis, Bristol, Va., Seoretary and 
Treasurer; J. Fred. Johnson and J. 8. Gillespie. 

Cohen Automatic Electric Block Signal Co—New 
Enterprise.—This company has been incorporated in New 
Jersey, with $1,000,000 capital stock, to manufacture r 4 
tem of block signal invented by George W. Cohen of 
gheny, Pa. 

Incorporators: George W. “ohen and John B. Wheeler, All ; 
George F. McNeale, of the Standard Plate Glass Co., Butler, and 0. 
Stevens, Pittsburg. 

Dennison (0.) Water Supply Co.—Called Bonds,—All the 
$125,000 6 p. c. bonds of 1888 have been called and will be 
paid on or before Jan. 2, 1903, at the offices of the Safe De 
posit & Trust Co., Greensburg, Pa,; Robert E. Glendenning 
& Co., No, 400 Chestnut St., Poiladelphia; Seaboard Ne 
tional Bank, New York, and the Merchants’ & Mechanics 
Bank, Dennison, Ohio, 

East Creek (Herkimer County, N. Y¥.,) Electric Light & 
Power Co.—Mortgage.—A mortgage has been filed to Charles 
S. Millington of Herkimer, as trustee, to secure $200,000 
first mortgage gold bonds. 

East St. Louis (I11.) Gaslight Co.—Further Facts,—The 
first mortgage 5s recently offered (V. 75, p. 735) are part of aa 
authorized issue of $750,000, but bonds in excess of $250, 
may be issued only to pay for 90 p. c. of the cost of additions 
to and improvements when the net earnings are at least double 
the interest on outstanding bonds. Further facts follow: 

The company is required to pay to the sinking fand on Sept.1, 1004, 
1905 and 1906, respectively, an amount equal to 1 p. 6. of the bonds 
then outstanding; thereafter 2 p. o, yearly. The stock is $1,000,(00, of 
which the majority is held by Chas. G. Dawes, W B Ridgley, Rufus 
C. Dawes, Beman G. Dawes, Chas. H. Boswi rth and Wm. A Roder 
berg. The plant has a daily manufacturing capacity of 12 ,000 cubie 
feet and is being increased to a daily capacity of 360,000 cabic feet. 

The earnings we are informed are several thousand dollars 
in excess of interest requirements and are expected to be 
largely increased during the next year,—V. 75, p. 551. 


Electric Storage Battery Co.—Chloride Syndicate.—A d 
rector is quoted as follows : 


The acquisition of the Chloride Electric Storage Syndicate, Ltd., bY 
our company has no direct bearing on our relations with the St 
Electric Manufacturing Co. No decision has been reached ip the | 
ler matter nor is any step likely to be taken very early, Mr. Whitney 
having not yet resumed the reins on this side. . We 

The amount of the Chloride Syndicate acquisition is just this: 
sold them our patente, and now, seeing how slowly they were getting 
on, we concluded that we could carry on their business better 13 
selves. Great Britain is a promising though a rather young field 
the electric storage battery business, the ure of the bat not being 
as commonly understood there as here. Moreover, they dont 
there how to promote a business as we do. 


The Chloride Electrical Storage Battery Co. of M 
England, control of which has thus been acquired, is 
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to have an authorized capital of £135,250, of which £95,250 
is ontstanding.—V. 74, p. 677. bo 

Federation Window Glass Co.—Status.—The organization 
of the new Independent Window Glass Co., as successor of 
the Independent Glass Co., which is referred to below, con- 
tinues the control of the bulk of the ordinary window glass 
business of the country inthe hands of three leading in 
tereats, viz.: The Independent Glass Co., the American 
Window Glass Co, (see INVESTORS’ SUPPLEMENT) and the 
Federation Window Glass Co., with main office at Muncie, 
Ind. The last pamed, which was organized as the Federated 
Co-Operative Window Glass Co,, increased its capital stock 
in March last from $200,000 to $690,000, and on May 7 
changed its name to the Federation Window Glass Co. The 
company is a New Jersey corporation; it controls and buys 
outright the output of some 800 pots owned by 40 concerns, 
these plants producing some 2,000,000 boxes of glass yearly. 
The company’s stock ($240,000 outstanding) is all of one class; 
no bonds. The officers elected Sept. 9 are: 

President, J. R. Johnston, Hartford City, Ind.; Vice-President, T. C. 
Wheaton, Milville, N. J ; Secretary, Leopo)d Mambourg, Columbus, O.; 
Treasurer, Wm. L. Manro, Pittsburg. Executive committee: J. R. 
Wick, Danville, (ll; W. A. Jones, Morgantown, W. Va.; M. L Case, 
Bowling Green, Ohio; Charles Dbe, Hartford City, Ind.; O. Mallen, 
Gas City, Ind; Octave Jacquain, Matthews, Ind.; George Jonas, 
Bridgetown, N. J.; E. H, Flood, Atco. N J.; T. L. Eyre, Westchester, 
Pa.; J. R Smalley, Sandusky, Ohio; J. L. Knisely, Bellefonte, Pa; W. 
W. Miller, Wellsboro, Pa.; A. B. Ledwith, srownvilie, Va. 

The Window Glass Workers’ Association was recently 
granted an advance of about 12 per cent in wages for the 
ensuing year. At a meeting on Oct. 7 the several interests 
agreed to stop cutting prices. The factories of both the 
American and Federation window glass companies resumed 
operations Oct, 15 after having been closed since May 24. 


Greene Consolidated Copper Co.—New Siock.—The share- 
holders will vote Nov. 5 on increasing the capital stock from 
$6,000,000 to $7,200,000. The transfer books closed Oct, 20, 
Present shareholders are offered the privilege of subscribing 

ro rata to the new shares at $20 per $10 share. Tae itsue 
oa been underwritten. Six smelters are in operation and 
the seventh will be put in commission about Dec. 10. The 
converter plant now completed has a capacity of producing 
8,000,000 pounds of copper per month, Eight main working 
shafts are now being operated. President Greene claims that 
at the present rate the production of the company is exceeded 
by that of only two other producers, the Amalgamated 
Copper Co, and the Calumet & Hecla Co.—V. 73, p, 1267. 


Hamilton-Brown Shoe Co., St. Louis.—New Stock.—The 
shareholders will vote in St. Louis on Dec. 15 on a proposi- 
tion to increase the capital stock from $1,000,000 to $1,500,- 
000. The directors are: . 

A. D. Brown, W. F. McElroy, R. F. Spencer, H. L. Brady, Chauncey 
Ladd, J. M. B8loan, W. M. Sloan. 

Independent Window Glass Co.—Succes:or Company.— 
This company was incorporated in New Jersey on Septem- 
ber 26 with $1,000,000 stock, all outstanding (par $100), as 
successor of the Independent Glass Co,, which was organ- 
ized in D-cember, 1900, as selling agency for some. 36 con- 
cerns outside the American Window Glass Co. The new 
company, it is understood, will control at least 60) pots, buy- 
ing their entire output. No bonds. Most of the other Eastern 
independent window glass companies are represented by the 
Federation Window Gla-s Co., which see above, 

The directors of the Independent Window Glass Co. are: 

C. P. Cole, Lancaster, O. (President): L. 8. Cunningham, Pittsburg, 
(Vice-President); George Camp, Bradford,{Pa.; G. W. Morenus, Kane, 
Pa.; T. T. Welch, Faille Creek, Pa. 

President Cole is quoted as saying : 

We are not a trust, ora selling agency. We are a company organ- 
ized to do a business of manufacturing and selling window glass. The 
company has no intention of building a new factory at Lancaster, O., 
as has been reported, or anywhere else at present. Our factories are 
now built and in operation. We may build a factory ata later date 
at Columbus. 

F, G. Sayer, Marion, Ind., is Secretary and Treasurer ; 
executive office, Columbus, O.—V. 71, p. 1313. 

International Packing Co.—Protective Measures,—The 
Equitable Trust Co. of Chicago, at the request of a large 
number of the debenture bondholders, has consented to sub 
mit a plan to protect their interests, All holders who wish 
to co-operate should communicate with the trust company at 
once.—V. 72, p. 939. 

Jones & Laughlin Steel Company, Pittsburg. — May 
Build Railroad to Lake Erre.—Plans are under cousideration 
for the construction of an independent railroad line from 
Lake Evie to Pittsbarg, in the interests of this company, the 
Union Steel Co, and pcssioly the Crucible Steel Co. of 
America, Like the Pittsburg Bessemer & Lake Erie RR. in 
the case of the United States Steel Corporation, the new road 
would serve as an economical aid in the transportation of 
iron ore from Lake Superior to Pittsburg, and would also 
afford connection with the Vanderbilt roads, The * Iron 
Age” says: 

The first real work toward consummation of the project was the pur- 
chase the other day of 2,500 acres of valuable land froutage near Girard, 
Pa., yee W. & R. B. Mellon, who are iargely interested in thes Union 
Steel Co.; they have thereby obtained practically the only unoccupied 
harbor site between Cleveiand and Buffalo. This site carries with it 
the charter of the Lake Erie Terminai R&., ranning from the dock site 
to Albion, where connections are possible with the Lake Shore & Micht- 

an Southern, the Bessemer & Lake Erie and the New York Chicago & 

Lo The new railroad will probably be known as the Pittsburg 
Niles & Western. Its local connection will be the Mononxahela Con- 
necting RR., the present terminal line of Jones & Laughlin. This line 
ph to coal properties of the company back of Homestead and 

tation. 








The total length of the road will be a little more than 125 miles, 
The grades found by the surveying parties, who have been in the fleld 
for some months, are excellent. It is believed that the road can 
butlt without striking a grade greater than | per cent at any place. 
Officials of the Jones & Laughlin Steel Co and the Unton Steel Co. re- 
fnse to state to what extent these companies are interested in the pro- 
jected road. The only official statement so far given out was a short 
one by the Jones & Laughlin Steel Co, which reads as follows: “The 
report that the Jones & Laughlin Steel Co. is interested in the new line 
to Lake Erie is mainly correct, although the information did not come 
from this office.”—V. 75, p. 796, 669. 

(The) La Belle Iron Works, Wheeling, Ete.—New Plant, 
Etc.—This is the correct name of the company referred to 
recently as La Belle Iron & Steel Co. The addition to the 
Steubenville plant, we are informed, was ready for operation 
Oct. 1, increasing the company’s capacity as already shown, 
All of the $5,000,000 capital stock is outstanding except a few 
shares ($100 each) in the treasury for the use of the company’s 
employes; no bonds outstanding. The company owns its 
entire property in fee, save the Minnesota ore lands, which 
are, as usual there, leasehold. Officers: 

President, Jno. E. Wright; Vice-President, A. J. Clarke; Secretary, 
ee Assistant Secy. and Treasurer, W. B. Higgins.—V. 75, 
Dp. le 

Lombard Investment Co.—Distribution.—The following 
dividends are now payable at the Atlantic Trust Co. of this 
city on debentures of the following series, viz,: 

U. 8. No. 1, 742 p. o.;_U. 8. A., 15 p. 6; U. 8. B.. 20 p.c.; U.8.C., 7g 
p.o; U.8.D..5p.6; U.8. E15 p.0; U.8.G.,10p.¢; U.S.L,5p.¢. 
—V. 57, p. 510, 

Manufacturers’ Light & Heat Co. of Pittsburg.—Eztra 
Dividend.—The directors last week declared the regular 
quarterly dividend of 2 p. c, and an extra dividend of of 
1 p. c., both payable Oct. 20, The company now owns all or 
substantially all of the stock of the Tri-State Gas Co, and 
Wetzel Gas Co.,, both of West Virginia. Compare V. 75, 
p. 736, 457. 

Massachusetts Gas Compsnies.—Confract,—Kidder, Pea- 
body & Co. deny the report that a new contract for the 
rupply of coal has been entered into between the Dominion 
Coal Co, and the New England Gas & Coke Co, The old 
contract (see V. 75, p. 189) is for the supply of the ovens at 
Everett up toa maximum of 1,000 at $1 90 perton. lt was 
said that under a new contract the New England Gas & Coke 
Co. would receive its present supply for 400 ovens at about 
the same price as heretofore, and would pay a sliding scale 
of prices for additional coal above the requirements for 400 
ovens.—V,. 75, p. 796, 736. 

Monolith Cement Co.—oreclosure.— William P, Williams, 
as trustee for the bondholders, has brought suit in the Elk- 
hart Circuit Court of Indiana to foreclose the company’s 
$1,000,000 mortgage. Meivin U. D-marest, of Elkhart, is 
receiver of the company, which was incorporated in Michigan 
with $2,500,000 capital stock, Lycurgus McCoy of Battle 
Creek being President. A press despatch says: 

Tbe company has over 500 acres of marl land near Bristol, and has 
pa @ plant to employ 200 hands It had arranged to build a 

uge dam and boilt an electric-light plant at Bristol which is used 
to light the city, and is one of the chief assets. 

Mancie (Ind.) Water Works Co.— Bonds Paid.--All the 
outstanding bonds, amounting to $80,000, are reported to 
have been canceled.—V. 70, p. 636. 

National Eoameling & Stamping Co. — Dividend.—The 
company has declared the regular annual dividend of 7 p. c. 
on the preferred stock, payable in quarterly instalments of 
134 per cent each on Jan. 1, April 1, July 1, Oct. 1, 1913, and 
an annual dividend of 4 per cent on the common stock pay- 
able quarterly 1 per cent each on Jan. 1, April 1, July 1, Oct. 
1, 1903.—V. 75, p. 341. 

National Cash Register Co.—Decrees Entered.—The 
United States Circuit Court this week entered decrees 
against the Hallwood Cash Register Co. of Columbus, 
Ohio, in the two suits for infringement of patents recently 
decided; injunctions are allowed against the Hallwood 
company, and Henry D. Oliphant is appointed master to 
determine damages and profits.—V. 70, p. 1151. 

New Jersey Agricultural Chemical Co.— Receiver.—Vice- 
Chancellor Emery at Newark, N.J.,on Oct. 16 appointed 
Chauncey G. Parker receiver of the company because of con- 
fessed insolvency. The capita! stock is $500,000 and there ig 
said to be a floating debt of $79,793, besides a mortgage to 
the Commercial Trust Co. of New Jersey, as trustee, to secure 
$100,000 of $500 bonds. The mortgage covers buildings, plant 
and real estate, located on the Hudson County bank of the 
Passaic River. 

National Lead Co.—Consolidation.—Daniel Guggenheim 
is quoted as saying: 

The American Smelting & Refining Co. handles from 80 to 85 per 
cent of the lead output of the United States. [he remainisg 15 or 20 
per cent is chiefly handled from the Miesouri mines. It is to control 
this output and to ally with us the jeading manufacturers of lead shot. 
lead eheet, paint, and similar products, that we have been figuring, and 
we have now practically received the assent that will make the merger 
possible.—V. 75, p. 736. 

Pressed Steel Car Co.—Zarnings.—The earnings for the 
three and nine months ending Sept. 30, 1902, compare as 
follows: 


3 mos.end. Prof. from Interest Div.on Reserve for Balancefor 
Sept. 30 - operation. on bonds. pref.stock. depreciat'n. com. stock. 
1902...... $1,345,527 $59,225 $218,750 $80,442 $987,110 
ae cowces 626,783 64,850 218,750 51,077 292,106 

mos. a4 
3902...... $3,304,739 $179,837 $656,250 $210,723 $2,258,429 
1901. 1,817,024 185,077 658,250 147,888 827,809 | 
—V. 75, p. L 





cz” For other Investment News see Page 926, 
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LEHIGH VALLEY RAILROAD COMPANY. 


EXTRACTS FROM THE FORTY-EIGHTH ANNUAL R 
YEAR ENDED 


EPORT TO THE STOCKHOLDERS—FOR THE FISCAL 
JUNE 80, 1902. 








PHILADELPHIA, October 15th, 1902. 


To the Stockholders of the Lehigh Valley Railroad Company: 
The Board of Directors herewith submit the forty-eight 
annual report of the business of your Company and its 
allied interests: 
MILEAGE. 
The mileage of railroads owned and operated by the Le- 


high Valley system, the main line of which extends from | 


Jersey City, N. J., to Buffalo, N. Y., is 1,399°6. 


flood damages, estimated at eight hundred and eight-six 
| thousand dollars ($886,000,), of which five hundred and 
sixty-two thousand dollars ($562,000) is included in expenses 
of operation to June 30th, 1902. 


Earnings from operation............... Labadwebecepakeseae $12,640,455 82 

| Expenses of operation and taxes. ..............2..00.--6- ll 508,714 27 27 
Net earnings from operation..... emai inital iadahinitah. $1, 131,74] 741 55 55 
| Earnings from water lines. ................. 830,209 89 

Expenses and depreciation of water lines . 926, 009 97 





As stated in the last annual report, the date of the close | Re een ny morte ntrenerstinsnncreetarone iene bas 
of the fiscal year of your Company has been change from | $1,035,941 47 
November 30th to June 30th, covering the same period as | 444 income from other sourees..................--+-+++0+ 545,734 58 
that for which reports are required by the Inter-State Com- | $1,581,676 05 
merce Commission and the authorities of the several States | Less interest payable and surplus earnings due to con- 
in which your lines are located. The results of railroad | tolled companies..........--......-2-.-2--eeenee--2--2-- 223,591 70 
operation for the seven months ended June 30th, 1902,assum-| ‘Total income......--.....--- secc--ceesceeecececeeecee $1,358,084 35 
marized below, were adversely affected, and present an un- | Proporticn of fixed charges, including Lehigh Valley 
favorable showing by reason of extraordinarily heavy floods, | Coal Company guaran'y ...........2..22...-2.--see00- 3,478,799 00 


inflicting s+rious damage to your lines in the months of | Deficit for seven months ended June 30th, 1902... $2,120,714 65 


December, 1901, and February and March, 1902; and by a 
subsequent strike in the anthracite coal regions, beginning | 
May 12th, 1902, which was still in progress at the close of the | 
fiscal year. he loss in gross revenue from these causes by | year beginning July Ist, 1901, and ending June 30th, 1902, 
interference with traffic was not less than three millions of | and also for the cor responding twelve months immediately 
dollars ($3,000,000), in addition to the cost of repairing | | preceding, as follows :— 


For the purpose of making a comparison of the results of 
a full year’s operation, the Income Account is stated for the 






















































































INCOME AC COUNT. 
YEAR ENDED JUNE 30TH. | 
oa adi te i Seas SO Increase. Decrease. Per Oent 
1902 1901, 
EARNINGS FROM OPERATION— i : - 
I EN ni ees coeds nanboneancnsibnnses $9,328,959 09 | .............-.. #9, 636,802 48 enu7, 843 39 | Dec. 3°19 
From miscellaneous — i  cnnikinsene canes DT OO | wodnncceccntcces 9,272,317 07 "$354, 969 28 Inc. 3:83 
oS a ae 3,6°4,820 27 2; 989.004 24| 675,816 03 “ 22°61 
ee 8, ee eee 460,855 54 "424,083 35 36,772 19 * Bay 
From miscellaneous sources................+---« 1, 190, 333 14 eusnas cavepessec 1,16 0,359 50 29'973 64 | ae 
nee ET TCE veneessseees-+ | $24,272,254 39 |! $23,482,566 64] $789,687 75 | .........----- line. 3°36 
EXPENSES OF OPERATION— new ees ; eS ee 
For maintenance of way and structures.......... $4,632,996 62 | $391,279 58 | ..........---. | Ine, 9°22 
For maintenance of equipment................... 5,149,924 16 x 833,062 44 | .............. “ 19°30 
For conducting transportation...................- 9,130,530 18 9,374,299 4m | ... ceccce- $243, 769 30 | Dec. 2°60 
Vor GONeTAl OXPCMPLOL. ...0.2..000ccccecconccccencsee- 738,667 14 735,146 04 SES CET aetcaapecine sare ;}Inc. 48 
Total OXPENSCS.....00.seeeee eeccees Rae 19,652,118 10 || $18,608,024 28 | $984,093 82 | .......... r Ine. ~ 527 
Net earnings from operation $4,620,136 29 || $4,814,542 36| .. ........ | $194,406 07| Dec. 4-04 
Less tuxes.......... lacie | 615,467 32 || 622,+0% 78 | | -seeeeenereees 7,33846| “ 1:18 
$4,004,668 97 | $4,191,736 58 | ....... 4 Sacens $187,067 61 | Dec. 4* 46 
Earnings from water lines........ ........ ceiamiebines SL OOSTIOSS 4) censse ncccccese. $1,658,705 36 $40,562 i, eae | Ino. 2 45 
Expenses and depreciation water lines............... 1,7 771 929 GBF céananccccsosees SPUN Sb anccnvnabonntio $77,352 94 vec. 418 
Net loss of water lines...... ....-ssesssse-cee. | saasceee ait 72,658 47 || $190,574 00| ............. $117,915 53 | Dee. 61°87 
To which ada— $3,932,010 50 || $4,001,162 58 | .....-........ $69,152 08 | Dec. 1°73 
Income from other sources (see page 40 of pam- | - $$ ———_—_—_—_—_———} ——— 
iciaceds oe wheck $298,978 20 | $345,415 30 
RE a on ciecckcnsrnesboasseeccnan ee 298, ZO | cnnccecccceccees || $345,415 30) .............. 8,437 10 . 14°02 
ee ee 616,120 00 - iI a ee — 
Interest ON MO1TZARES,.......... .--. eerececccrsene 39,15 8+ || 3, 213 64| Dec. 7°58 
Sundry receipts ee 48,427 35 42,960 61 eT LY eae Ine. 12°73 
Interest receivable, general account.............. Te, 655 99 | 34,475 83 MEAG 2G | cenenesceccces }occcescesecs 
1,079,367 40 | $1,081,371 24|..............|  2,00384| Deo. 19 
$5,011,377 90 || $5,082,533 8. | ..............| 71,155 92| Dec. 140 
Less— ! ea . 
Interest payable, general account................ cee eS one a | $260,81718 | $17,135 95 | ..............| Inc. 6°57 
Surplus earnings due to controlled Companies.. SEEPS BT | ccccdeccssnes = ‘ES wisesiene SEO 89 fF cncace-- - coos | 
} aes Ei ae Revs eee FEN 
360,249 30 | $260,817 18 $99,432 12 Inc. 33° . 33°12 
peane Dota incomes --.---eenees alse aknhenthisitlp S saibanknseess .- | $4,651,128 60 || $4,821,716 64 |... . Deo. 3°54 
uct— 
Interest on furded debt................---.000 pean | $2, 285,500 00 $2,217,583 34 $67,916 66 Inc. 3°06 
Interest on «quipment trust obligations. ... ne 245,543 62 228,751 Ou 16,792 62 “ 7°34 
Rentals of leased lines and guarauties............ ie 647, 995 00 3,667,005 00 | ..ccogvccccce: 
Interest on bonds of The Lehigh Valley Coal | | 
Company, guaranteed.. weee concnceascenescecess| 804,866 66 | Pe Te OT sisisninscoawos Dec, 2°52 
. 5,983,905 28 || $5,920,029 34| $63,875 94| ............. Ino. 1°08 
eh ict seisitoens ieshNbiiiA lia cahaciidaes oe oe jtrinwnnn | $1,332,776 68 || $1,098,312 70 | $234,463 98 | ......... ine. 21°35 
= | Se 7 
Ratio of operating expenses to earnings (exclusive) } | 
RC ONG inn stbbehinoubs bobeeetnashambesber | encivitane! abies | 80:97 per cent || 79°50 per cent fae pee uw 
a } } i 








The Income Account does not include the operation ot the Lehigh Valley Cox al Company > ot atement ‘of which is shown 1 on page 913. 


"EARNINGS, aden ta in New York ae wher ond the Morris Canal 

The earnings of your railroad lines in the period under re- were $1,699,2 270 95, an increase over the previous year of 

view were reduced by an estimated amount of three mil- | $40,562 59, or 2°45 per cent, making a grand total of gross 

lion dollars ($3,000,000), owing to the floods and strike, to | earnings from all transportation lines of $25,971,525 34, an 
which reference has heretofore been made; | increase of $830,250 34, or 3°30 per cent, 


the gress earn- | 
ings being $24,272,254 39, an increase of $789,687 75 over the The expenses of railro: ad operation were $19,652,118 10, an 


corresponding period in the previous year, or 3°36 per cent; | increase over the previous year of $984,093 2, or 5°27 per 
cent; the expenses of operation and depreciation of water 


the gross earnings of the Lake Line, the Lighterage and 
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amounted to $1,771,929 42, a decrease of $77,352 94 over 

ious year, or 4°18 per cent; the total expenses of 

f railroad and water lines being $21,424,017 52, 
‘norease of $906,740 88, or 4°42 per cent. 

Tbe aah aenanalt of the railroads were $4,620,136 29, a de- 

crease as compared with the previous year of $194,406 07, or 

4:04 per cent. Deducting $688,125 79 for taxes and loss and 


depree 

earning 

per cent. 
The pere 





= 


lines 
the prev 
operat 10D O 


s from transportation, a decrease of $69,152 08, or 1°78 


entage of railroad operating expenses to earnings, 


exclusive of taxes, was 80°97 per cent, as compared with | 


79°50 per cent in the previous year, an increase of 1°47, 


COAL TRAFFIC. 


From May 12th to June 30th,1902, an inconsiderable tonnage 
of anthracite coal was moved over your railroad, the cause 
being a strike of the employes of the collieries located on 
your main line and branches, and whose output is ordinarily 
transported to market over your lines. 

The period covered by the strike, embraced in the fiscal 
year just closed, was somewhat longer than that of a simi- 
lar strike in the previous fiscal year, and the loss of gross 
revenue was greater, being estimated at one million nine 


hundred and twenty thousand dollars ($1,920,000) up to | 


June 30th. ; ; 
A further loss in revenue, estimated at seven hundred 


thousand dollars ($700,000), was caused by heavy floods dur- 
ing the winter, of which mention has elsewhere been made 
in this report. 


The earnings from transportation of anthracite and bitum- | 
inous coal were $9,328,959 09, a decrease as compared with 


the previous fiscal year of $807,843 39, or 3°19 per cent 

The coal tonnage earning revenue amounted to 8,923,446 
net tons, a decrease of 756,118 net tons, or 7°81 per cent. 
In addition, 1,459,931 net tons were carried for Compapy’s 
supply, and 1,979,133 net tons were hauled by other carriers 
over your tracks, making a grand total of 12,362,510 net tons 
moved, a decrease of 1,022,685 net tons, or 7 64 per cent. 

The average revenue per ton hauled on your traips was 
104°54 cents, an increase of 4°98 cents, or 5°00 per cent. 


MISCELLANEOUS FREIGHT TRAFFIC. 


The earnings from miscellaneous freight traffic, excluding 
all water lines, were $9,627,286 35, an increase of $354,969 28 
as compared with the previous fiscal ) ear, or 3°83 per cent, 
notwithstanding loss of revenue by diversion of traffic, caused 
by floods, estimated at three hundred and twenty thousand 
dollars ($320 000). 

The total tonnage, exclusive of Company material, was 
9,251,440 tons, an increase of 419,941 tons, or 4°76 per cent. 

The average revenue per ton was 104'06 cents, a decrease 
of ‘93 cent. or ‘89 per cent. 

Company material amounted to 361,764 tons, an increase 
of 47,352 tons, or 15°06 per cent. : 


COMBINED COAL AND MISCELLANEOUS FREIGHT TRAFFIC, 


The combined volume of business, the direction in which 
moved, and the ton mileage, are shown in the following 
table: 








Coal and Miscellaneous Net Tons, Net Tons, Increase 
Freight— 1902. 1901. or Decrease. 
Local through, west- 
lr 19,273 21,683 D. 2,410 
Lecal through,east-bound* 39,992 36,400 7. 3,592 
Local way, west-boundt... 1,692,212 1,444,093 T, 248,119 
Local way, east-boundt... 4,714,868 5,102,494 D. 387,626 
BURNT ROR sc ccsccinces ss 6,466,345 6,604,670 D. 138,325 
Interline through, west- 
bound$....... bane eter 691,863 563,348 I. 128,515 
Interline through, east- 
|, Sear teee i 3,408,197 4,024,071 D. 615,874 
Interline way, west-bound} 2,652,353 2,528,256 1,124,097 
Interlineway, east-bound! 4,956,128 4,790,718 I. 165,410 
Total interline......... 11,708,541 11,906,393 D. 197,852 





Total carried, earning rev- 


prmspincict vese-seee 18,174,886 18,511,063 D. 336,177 
Total carried for Compa- 

WP kine scaiccsent ve 1,821,695 1,644,601 I, 177,094 

Total tonnage carried. 19,996,581 20,155,664  _D, 159,083 


Carried one mile, earning 

revenue -. «-.-- 3,418,884,789 3,606,697,936 D. 187,813,147 
Carried one mile fur Com- 

pany’s use 153,720,416 155,236,201 0D. 1,515,785 


Total carried one mile.3,572,605,° 05 3,761,934,137 D. 189,328,932 





Average distance carried, 
all revenue freight 
Average revenue per ton, 
all revenue freight... 104°30 cents 
Average revenue per ton 
er mile, all revenue 
a 
* Local trafic betweeen terminals of the system. 
t Local traflic between intermediate points or between intermediate 
points and terminals, 
§ Trattic interchanged with other carriers moved between terminals 
or between junctions with other roads. 
Traflic interchanged with other carriers moved to or from points 
other than terminals or junctions. 


188°1l miles 194°84 miles D. 6°73 miles 


10215 cents J. 2°15 cents 


“554 cent. *524 cent. I. ‘630 cent. 


iation on water lines leaves $3,932,010 50 as the net | 





| PASSENGER TRAFFIC. 


| The revenue from passenger traffic was $3,664,820 27, an 

| increase of $675,816 03, or 22°61 percent. This increase is 

| mainly due to receipts from passengers carried to and from 

| the Pan-American Exposition at Buffalo, N. Y., the period 

|of greatest activity being in the early months of the fiscal 

| year. 

= Passenger traffic was also interfered with by the floods, 

|} some of the through trains being temporarily withdrawn, 

| with a resulting loss in revenue estimated at sixty thousand 

| dollars ($60,000. ) 

The total number of passengers carried was 4,308,497, a 

| decrease of 148,235 passengers, or 3 33 per cent. 

| The average revenue per passenger was 85:06 cents, an 
increase of 17'99 cents, or 26°82 per cent. 

| Theaverage revenue per passenger per mile was 1°757 cents, 

| a decrease of ‘1 cent, or 5:39 per cent. 

| The number of passengers carried one mile was 208,561,926, 

| an increase of 47,608,249 passenger miles, or 29°58 per cent. 

| The average distance each passenger traveled was 48°41 

| miles, an increase of 12°30 miles, or 34:06 per cent. 

| The passenger train mileage was 4,010,713 train miles, an 

| increase of 16,836 train miles, or ‘42 per cent. 


MAINTENANCE OF WAY AND STRUCTURES. 

| The expenses of Maintenance of Way and Structures for 
| the year were $4,632,996 62, an increase of $391,279 58, or 
| 9°22 per cent. 

| Your railroad suffered two serious losses by flood, the first 
|} of which, occurring on December 15th, 1901, occasioned a 
great amount of damage along the Lehigh Valley between 
White Haven and Mauch Chunk and in the territory trav- 
j}ersed by the Lehigh & New York 2nd Elmira Cortland 
|& Northern branches, This flood caused a loss in bridges, 
| damage to roadway and track, estimated at about $275,000. 
| The work of repairing the damage was still under way 
when, on February 2%th, practically the same territory was 
visited by a second and much more severe flood, undoing 
entirely the repair work that had been completed after the 
first flood, and entailing an additional heavy loss. The esti- 
mated cost to repair the damage caused by the two floods is 
about $886,000, of which amount $562,000 had been expended 
up to June 30th, 1902. 

The work begun some years ago, of bringing the physical 
condition of your property toa higher standard, was con- 
tinued, and as much progress made in that direction as was 
possible. At the close of the year 293°02 track miles were 
laid with stone ballast andj 896 track miles protected by 
automatic signals. 

The total amount included in the expenses for the year 
was $1,676,974 27, of which $750,776 06 pertained to the 
period December ist, 1901, to June 80th, 1902, and $926,- 
198 21 to July 1st, 1901, to November 3uUth, 1901. 


MAINTENANCE OF EQUIPMENT. 


The cost of Maintenance of Equipment was $5,149,924 16, 
an increase of $833,062 44, or 19°30 percent. This increase 
was largely on account of repairs and renewals of locomo- 
tives, the policy of rehabilitating this class of equipment 
having been continued. The charge for locomotives con- 
demned was $308,000 greater than in the previous fiscal year. 
Among the extraordinary expenses is $130 993 95 for new 
heavy tenders and a general overhauling of 25 of your large 
locomotives. Increases in prices of material and in rates of 
wages further increased the locomotive repair expense $145,- 
000. The cost of additional shop machinery, amounting to 
$78,781 40, was also included in the expenses, and heavier 
repair work generally was done at all the shops. 
The credit balance of See Renewal Reserve Ac- 


count on November 30th, 1901, was............ $476,042 41 


To this has been added the estimated cost of replacing 
equipment taken out of service...... Sdanbnecsconcuneasessns 324,828 18 
Making a total credit of............-...0.-0. imbindanibione $800,870 59 


Against this has been charged the cost of equipment cov- 
ered by Car Trust Series “F,’”’ to which further reference 
is made, in excess of the principal of the trust certificates 
issued; the expense of negotiating same, and the prin- 
cipal of Series “E” and “F” accrued during the year, 
amounting to 232,315 13 


And, in addition, the cost of equipment bought 


TOP TOPIRCOMIGMAB. .cccccccedevecsscassece-sccee §=13,817 96 
Total charges........ hiknmibe cedanng bdtuekibiemaauaatieenes 245,133 11 
Leaving credit balance, June 30th, 1902.................... $555,737 48 
CONDUCTING TRANSPORTATION, 


The expenses of Conducting Transportation amounted to 
$9,130,530 18, a decrease of $243,769 30, or 2°60 per cent. 

The average number of tons of revenue freight in each 
train was 466°83, an increase of 2°95 tons over the previous 
year. Including the helping engine mileage, the average 
number of revenue tons per train was 426°87, an increase of 
10:05 tons over the previous year. The average number of 
tons of freight in each train, including Company’s supplies, 
was 487°82, an increase of 3°98 tons, or *82 per cent. Includ- 
ing the helping engine mileage, the average number of tons 
of all freight in each train was 446°06, an increase of 11°30 
tons, or 2°60 per cent. x 
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MARINE EQUIPMENT. 


Since November 30th, 1901, payment has been made for 
the following new equipment: Barges ‘ Dallas,” ‘‘ Drifton,” 
‘* Elmira,” ‘‘ Erin,” and derrick barge ‘‘ Victor,” the total 
cost of which was $35,200. 

The final payment was made on account of the construc- 
tion of the steamer ‘‘ Mauch Chunk,” amount $6,500. 

The Marine Equipment belonging to your system consists 
of the following lake steamers: 





Oapacity. 

Name. Tons 
i... 2: cc peubsl Sua enaeab eon sesasbiekakiabarsaubanes 6,000 
I 1. ns spagiiniatpaennninnoorinmiasarsapesen’ buanehes 6,000 
ETE | tnciddnscnavtiibenbbahpeswesteesepnit bihaseds wine ecuns - 3,000 
PL as ccccéeecnnabdvates casendevassescesescecustesbacese codecs 3,000 
“SBATOMRO”’, ...ncoceccccnccescecoen nnkp ah Kid ahine seein dew waebas ,000 
PENN osc oc.cecccs commen oceans coosceeonenseunsencces cnanee 20Ene 3,000 
ET oh take dass vaa seins Dedgeeestbbn seat Seiencasees Scene 


1 tug and 1 steam lighter. 


Also the following vessels operating in New York Harbor 
and vicinity : 
118 barges, 


20 tugboats, 
21 car floats, 


3 steam lighters, 
1 wrecking boat. 
And boats in service on the Morris Canal : 
68 barges, 10 scows. 


The accumulated credit to depreciation of Lake Line 
Equipment, amounting to $421,380, was closed out into the 
investment accounts and the book values thereof reduced 
accordingly. 


CONSTRUCTION. 


On the Greenville & Hudson Railway $34,610°64 was ex- 
pended since November 30th, 1901, for filling trestles. This 
work is now completed. 

Land purchased for right of way of the Lehigh & 
Lake Erie Railroad amounted to $192,056°75. In addition, 
$7,884°34 was expended for right of way for the Lehigh 
Valley Terminal Railway and $923 for the Easton & 
Northern Railroad. Property purchased for the Pennsy]- 
vania & New York Canal and Railroad cost 6,952°40, and 
for the Depew & Tonawanda Railroad, $441. 


FINANCIAL. 


An additional Equipment Trust, known as “Series F,” 
amounting to $560.000, was created on May Ist, 192, cover- 
ing 40 locomotive engines, and providing for the issue of 56) 
certificates of $1,000 each, bearing interest payable on May 
ist and November Ist, at 444 per cent per annum, the prin- 
cipal being payable in seven annual instalments of $80,000 
each, beginning May ist, 1903. 

Payments were made on account of matured principal of 
Car Trusts ‘‘ A,” *“B,” “C,” “D” and “E,” aggregating 
$657,000. 

On May 7th, 1902, the entire capital stock of the Righter 
Coal Company, operating the Mount Carmel Colliery, at 


amounting to $270,000 were issued in partial payment 
therefor. 

Purchase-money bonds of the Seneca Coal Company and 
the Connell Coal Company, amounting to $315,0.0, which 
matured during the year, were paid. 

On January 27th, 1902, 1,041 shares of the capital stock of 
the Mineral Spring Coal Company were purchased; the 
entire capital stock, 3,000 shares, now being owned by your 
Company. 

The Lehigh Valley Transportation Company of New Jersey 
issued a mortgage dated August 5th, 1901, covering a part 
of its marine equipment, viz., the steamers ‘‘ Wilkes-Barre” 
and ** Mauch Chunk” and 33 barges, This mortgage is for 
the aggregate amount of $725,000, payable in annual in- 
stalments of $120,000 each for the years 1902 to 1906, 
inclusive, the final instalment payable May Ist, 1907, 
being for $125,000. The first instalment of principal, 
$120,000, due May ist, 1902, was paid. The proceeds of this 
mortgage were applied to the payment of a part of the cost 
of the vessels covered by the mortgage, the remainder of the 
cost having been appropriated from the current resources of 
your Company. 

The stock of the Reading Company received in partial 
settlement of claims of your Company against the former 
Lessees was sold for cash and the proceeds placed in your 
Treasury. 

In the annual reports for the years 1900 and 1901 reference 
was made to the necessity for procuring additional capital 
to provide funds to place the property of your Company and 
its auxiliary companies at a standard of efficiency and 
economical working, with due consideration for the char- 
acter of traffic transported, a very large proportion being 
hauled at exceedingly low rates. Much work of this char- 
acter remains to be done, and although it will be necessary 
to provide a portion of the funds from the net earnings of 


the Company, some financial plan must be adopted by 
which funds from other sources can be obtained. 
By order of the Board of Directors, 
ALFRED WALTER, 
President. 





LEHIGH VALLEY RAILROAD COMPANY. 


GENERAL PROFIT AND LOSS ACCOUNT. 
ADJUSTMENTS FROM DECEMER 1, 1901, TO JUNE 30, 1902, INCLUSIVE. 


DEBIT. 

Debit balance, November 30th, 1901...... $1,257,224 26 
Debit balance of income account, seven 

months ended June 30th, 1902........... 2,120,714 65 
Open book accounts of previous yeara, now 

considered uncollectible, and sundry ad- 





justments......... Mine hnsdedeusebesennvn 5,743 13 
—-—— $3,383,682 04 
CREDIT. 
Interest on Coal Ridge Improvement & Coal Company 
bonds belonging to previous years............ -. ...-.. 11,535 00 





Mt. Carmel, Northumberland County, Pa., of the par value 
of $800,000, was acquired, and purchase-money bonds | 


Debit balance June 30th, 1902,as per balance sheet.. $3,372,147 04 


LEIGH VALLEY RAILROAD COMPANY. 















CONDENSED BALANCE SHEET JUNE 30, 1902, AND COMPARISON WITH NOVEMBER 30, 1901. 


| 








Ohanges. 
ASSETS JUNE 30, 1902. | ae ccna 
Dr. | Increase. | Decrease. 

RAILROAD. | | 

is tiath nant eibhionds sabe deb aeebnetdnskhbhnenh benbie a phacesekhtel oébecencesecoces RE Ot eiadcescheedete T Ghaccecknakunebe 
EXQUIPMENT...... .--- 2+ 22020 +20 cence ceewensenees ceeeen eens cneeeeceenereeennerees! sen wear eeercees | 19,018,419 93 | .....ccccccccce | sccse+coosccesce 
EQUIPMENT TRUSTS. | 

Bauipment T. nat, Series ** O ” ....2.-cccccccccscs cocccncsencssucnscccecec cece a ref anies cs ccicemabs | Sbas <iesaseee - | $200,000 00 

Maemipeeent Trust, Series * D ”, ...cce.c2cc0ccrcvccscousepensneccessces DE OF: Scociewssscdcdweee <aaipiis vaibdbion 300,000 00 

Equipment Trust, Series FE ” .. ... cscs. ccccccccccccnasccescccanccee BUR AMNRUD |, puscnsscsen: sauvie i Sea $2,000 00 

Equipment Trust, Series * F”. ...... 00. cccccccccccescses secccccececcocvee 560,000 00 | ....- .... so -- | QUOD BOO GO | ecccccccssseshes 

— een 4,934,000 00 | 

REAL ESTATE......-. eee oe gi el Sal. Se econo h sunbemnanine ihninnenne wads ltkachsanemmnaion 1,221,856 46 | ..... cain eens | 3,350 00 
MORTGAGES RECEIVABLE....-...--.--+ 650,128 ST f cscccccasss snc | 5,168 47 
SECURITIES OWNED. ? 

Stocks of railroad and water lines included in Lehigh Valley system...... | $18,066,366 34 | seereeeeeeeeeeeees ae 194,000 00 

Stocks of allied coal companies ............2.-0-+--00seeeee ----00 cee Poe ) 304,300 00 .......--. ..---- 

I Oe IEE, nn cnaes cnn. neeanesccenspsccecs oianiintein 6,709,453 00 | ........0. ales S Seep emctule sehen 844,413 5 


Bonds of railroad and water lines included in Lehigh Valley system. 
Bonds of The Lehigh Valley Coal Company.. 
Bonds of other coal companies ...............-.... 
Bonds of other companies. . . 
Car Trust certificates, Lehigh Valley Terminal Railway... 


OTHER PERMANENT INVESTMENTS. 


Advances to railrvad and water lines included in Lehigh Valley system 


for property. se csieebhnscse 
ADVANCED INSURANCE PREMIUMS.. 
CURRENT ASSETS. 
Cash in hands of Treasurer........... 
Cash in hands of officers and agents... 
















3,398,926 00 | 
6,400,000 00 | * 


| 
, 
| 
| 
: 79,000 00 | *”. 
| 
| 
| 





137,244 02 


944'183 17 
900,000 00 | 
——————en|  SRSPN NON SO 1 «.2..2 becca Pacers en 
l tices 1 Reeds 143,411 92 | ........ 
fe cove | 2/101 74 82,101 74} ........ 
' j 
| $2,643,378 12 SAD 7ED 96 | oss excsasescess 
| : . | 





= | 


























Dune by station agents.......-......- 1,178,914 91 | : | 320,109 40 
Due by individuals and companies....... 697,642 37 | i | 85,813 28 
Traflic balances due by other companies....... le a ia ie 286,372 74 " | 364,136 22 
Advances to The Lehigh Valley Coal Company for wo | ret a Re : 1,500,000 00 
Advances to other controlled coal companies. ...........-... oo) eee 79,248 52 
Advances to other companies........ Gieieh pe paeel 355,007 64 | .... .... speehcvansaten d 3,899 57 
j =| 5,585,998 73 | 
MATERIAL AND SUPPLIES ON HAND............ccscccccccccncnes coneeecon-conece cnccnecccs coceee | 1,967,607 05 650,102 30 | .... 2.222. eon 
_——— 
CONT. 5... dens snnnkbuehsababbibankenbsosected dublcbbecbessbnaveer er $97,933,356 52 | ...........---- 2,751,290 48 
Sn nen nn OR MARINES. |. i ctinb cinta eben nenbansnesodepenhoosocenan | 7 3,372,147 04 | $2,114,922 78 
| re niccnneeennconne 





1. ers 
ay ee i FI | $101,305,503 56 | 
‘ en 
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So 
LEHIGH VALLEY BAILBROAD COMPANY.—CONDENSED BALANCE SHEET—/(Ooncluded.) 
Se | Changes. 
LIABILITIES JUNE 30, 1902. | 
Cr. | Inerease. Decrease. 

: aay Mienaeaieisone eS LE ieee 
CAPITAL STOCK....---+ -eenessee scence scercneneecneenerescserecccecweee $40,441,100 O01. ccncccchcccaden eh cktedccaeeee 
FUNDED DEBT .--.------------ byte et Oi nad dnadedccudel dentin 
EQUIPMENT TRUST OBLIGATIONS .... : 5,559 000 00 $97,000 00 
NATIONAL STORAGE COMPANY TRUST CERTIFICATES 3 Sue Sa 
COAL PROPERTY rence ASE — ee sen ene cenenescccccccnescncscescoecccces 45,000 00 

‘CIATION OF EQUIPMENT— . ere 
Dattqarpment rage pt ned ged eee , aes < ae TT 
WO COUNTIES. cocccctcococncsecccnsecesacoussnesccece wo ’ 2 83, 
Dep eciation of ma quip or 
MORTGAGES ON REAL yy dccomesscnseccecncecacecenccccccsccscccscaesesccece] cocccccsescccess UTIL ccuncinasacduce 2,527 01 
2ST AND RENTALS ACCRUED, 3 
ig ee I cnc dn aniphquahbantaqacussossanthseosans $328,375 00 £44,791 66 
Interest on equipment trusts . 70,075 00 17,806 66 
‘Accrued rentals, leased lines ... 403,715 78 150,454 63 
‘Accrued principal, equipment trust 164,166 66 ; 229,166 68 
Interest on trust certificates... -..... 50,000 00 16,666 66 Ff i.0. .ccoaenanaas 
Interest on coal property purchase bond s POUOET caciicic cw cuccacain padeice nateiabnaite 9,100 00 
JRRENT LIABILITIES. 
eg bond watured, not presented. .... ‘ $1,000 00 
Interest on bonds due and unclaimed....... 46,919 00 
Rentals of leased lines due..... noes ° 346,500 00 
Interest on The Lehigh Valley Coal Company bonds due 287,&50 00 47,975 00 
June pay roll, since paid..........~-+-.--------+-ee- eee oe 715,312 38 Beas gles ye cc H 
Audited vouchers, including June bills, since paid... 1,898,334 79 123,378 69 
Due to individuals and companies. —_-............. 1,013,990 45 354,724 29 
Traflic balances due to other companies. . 149,480 14 66,231 59 
Unclaimed wages ....-... eee +--+ scecceees 9,072 11 1,651 48 
Lehigh & New York Railroad Company, lessor 22,800 21 ei apie a 
State Taxes peorece.. ” Aoteahreaqndenedangespeee sh 994 zs ee: 165558 
es’ pension fund........... wenes cvecise # : a 
seen re j 4,911,315 14 
DEFERRED LIABILITIES. ’ | 
Lehigh Valley Terminal Railway Company......... scenes cees-cne-sne eens | s- 
Gundry acCOunts. .......cccccccccccae cccccccce | = 
| 
| 


TRE LEHIGH VALLEY COAL COMPANY. 

For the seven months from December ist, 1901, to June 
30th, 1902, the results of operation were as follows : 
Earnings and income, all sources, $10,807,031 92 
Expenses and taxes .. 11,074,711 88 


~~ $267,679 96 


ererter ree | 


| 


Snow Shoe and Delano bond interest. ....0......sss0----+ 42,845 84 
Deficit .......-+- 00 o cnecce cecese ces eeccooceccees exsees $310,525 80 | 


The total production of anthracite coal from the lands 
owned or controlled by the Lehigh Valley Coal Company and 
the minor companies in which it and the Lehigh Valley 
Railroad Company are interested through the ownership of 
stock, was, for the year ended June 30th, 1902, 5,620,872°06 
tons, as against 5,779,166°17 tons for the year ended June 
30th, 1901, a decrease of 158,294:11 tons. The sources from | 
which this tonnage was derived are shown below: 





—~— Year to June 30th.——— 
1902, 1901. 
Lehigh Valley Coal Company........ - ---.3,049,755°12  3,323,977°02 
Tenants of Lehigh Valley Coal Company..1,250,302°01 1,281,543°10 
KNONOIIONE os saceaosaukecncatcasten .1/320,81413 1,173/646-05 | 
SN ID aise cctivan kgithenbaadeaee 5,620,872°06  5,779,166°17 | 


The decrease in the tonnage for the above period was 
occasioned by the disastrous floods of last winter, which 
caused a suspension of «perations, both with the Railroad 
Company and the Coal Company, for an extended period, 


THE LEHIGH VALLEY COAL 


TOTAL LIABILITING.. ..cccccccece anikocninineipinal Fr a a a ] 











error vi “$101,305,508 56 |... ...... ~~ $636,967 70 


} 





and the general strike, which has altogether suspended min- 
ing operations in the anthracite regions since May 12th, 1902. 

The tonnage for the year ended June 30th, 1902, was 
transported to market over the Lehigh Valley Railroad Sys- 
tem, with the exception of 225,410°12 tons. 

The daily capacity of the collieries operated by the Lehigh 
Valley Coal Company averaged 19,616 tons for the year just 
closed, as compared with 18,117 tons for the previous year. 

The cost per ton of coal mined and purchased was $2°0974, 
as compared with $1°9287 in the previous year; an increase 
of $0°1687. 

The cost of mining at the collieries operated by the Lehigh 


| Valley Coal Company includes, in addition to the regular 


mining expenses, all charges to general expense, royalty, 
sinking fund, insurance, taxes, depreciation and improve- 
ment account. 

During the year there was expended at the anthracite 
mines $320,456 95 for colliery improvement work, which 
amount, in addition to a depreciation charge of 5 cents per 
ton, amounting to $152,487 78, for reduction of the old im- 
provement account, was charged directly to cost of mining. 

The Sinking Fund under the terms of the mortgage of 
1892 has been increased since November 30th, 1901, $30,- 
954 85, as shown in the balance sheet in the pamphlet re- 
port, and now amounts to $608,17040. This additional 
amount will be paid, when due, to the Trustees under the 
mortgage, for the purchase and cancellation of bonds. 


COMPANY.—INCOME ACCOUNT. 



















































| YEAR ENDED JUNE 30TH, 1902. YEAR ENDED JUNE 30TH, 1901. | Increase. Decrease, 
 EARNINGS.— ies te ne 7 | 
Coal sales (anthracite).......... $19,980,307 68 | ....ccccccsccece ONGD0S E08 GE 1 2.20. cesses} $823,696 17 
Coal sales (bituminous)..... 104,413 81| .. | 98,044 80 $6,369 01 
Commissions receivable. ..........-..------.--« 125,500 76] ... 94,619 46 30,881 30 
Roy’s on coal mined by others from Co.’s lands 178,987 95} ... ROGET BS | ccacsncnsesecsee | écncetesguenta 
MMIII sisedcckcsachuatachescexesseees 28,544 18] ... 30,468 72 ‘itn non ania 
Interest receivable, general account. ........... 47,650 85 .. 19,690 31 27,960 54 
Dividends and interest from investments...... i) ae IEEE DAY Kacth chcunneeess | Veuscdeh abies 
Timber sold from Company's lands............. 10,300 G7 | cccccces -o niwaee 10,261 83 123 74 
Miscellaneous .............. a ee ee 54276} ..... ennnecssees 524 42 18 34 
_ |19,896,62006|.  +~+~—~—~«'$20,658,22202! .............. 
EXPENSES.-- { 
Mining coal and repairs, exclud. coll. improv’s} $5,940,297 30| ..........---+-. $5,723,873 43 | $216,423 87] .....<0--c000 ° 
Coal purchased (anthracite) ...............--.. A ae NED . oS atlnbedcdesaben:) candedauaien 2,134 71 
Coal purchased (bituminous)............... eR net coupeakod dee 89,261 65 | 2,006 GEE  socnses tes 
Transportation of coal by rail_. Ci ko 4 eee GC DOLC46 BOs. <ccccacscccccsas Peer a 419,058 82 
sportation of coal by water. 424,413 07 | .cccccce wéepeee GRE Oe OE t ceccccccceesccee | RORTO GLE cccadudvtlion . 
Handling coal at depots.. .........----- ‘ SERIEE IG |, casecccccasssens pC EY Yee | IGROL OB iaakecessccd " 
Estimated depreciation of coal storage plants.. 46,947 11 | ccocce cccccscccs STE E ganetuesacsconss | Gr GEE anaccusadneu _ 
Selling and general expenses not chargeable to | 
cost of mining. ... SE IE COG TE) cecntendendesens 322,491 89| ......... waicainet | LN STGR GBF scciacedds dade 
State and local taxes not chargeable to cost of | 
x. MERGiics chbknbaehibeaiesseiul>-sacheusenehaaed 52,798 53 iho ensecansosesnees } —_ i 931 93 
nterest payable, general account. 4,963 27 330 iGubtecnssascene | (MNES secccgconeue ae 
Miscellaneous wa siuabecneie cubes 8,905 02 6,895 53 | wcccccccescecees | BRO 48 | iccsvvscsis oo 
— Ce 1 - —- JF 
Total operating expenses..... -| $19,616,187 64 | ......2. 222-00. $19,778,431 20} ....... proocsepe,| sccosekaseuaes $162,242 56 
Value of coal sold ‘com stock.. pO eh RN ROFOSOT IS! venscccces PER) Tene ae 615,049 28 
TOTAL EXPENSES.,........... ‘in ea Seabawelewbe PET RO BE) peck dnccentiende 20,848,688 32 | is saiamnaainnlawael $777,292 84 
Deficit from operation.................--.----- =i inabiahibedibide | $174,775 42 | ......eeceeeee $190,466 30} .............. | $15,690 88 
Interest on Snow Shoe bonds...... ....... $18,350 00 $18,712 50 $362 50 
Interest on Delano Land Oo. bonds 55,100 00 45,941 66 Peep aR 
lliery Improvements............ «| 820,456 95 | ..cccereccreens 397,126 O4| ......0+--0+0e at} coteedse canons 76,669 09 
| 398,906 95 461,780 20 | $67,873 25 
Nicki cvchaeatiabardiiukoueakadt dinhebibinkicie ~~ $568,682 37 | .......-...0.-0. $652,246 50 | ............-. $83,564 13 
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GREAT NORTHERN RAILWAY COMPANY. 








THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1902. 


To the Stockholders: 
The President and Directors submit the following report | 
for the year ended June 30th, 1902: 


FINANCIAL. 


CAPITAL STOCK. | 

. . . . | 

There has been no increase in the authorized share capital | 
of the Great Northern Railway Company during the year, 

and same remains as $125,.000,000. 

Of the capital authorized there had been issued to June | 

30th, 1901 (page 6, last year’s report)..............-.. $98,711,750 00 | 

There have been issued during the year 1219 shares, | 


ete cas --  ) ceennsenhbncestncane 1,250 00 | 
in completing previous transactions, | 
1,400 shares, amounting to..... hat bedie aba Neheshhkhnme 140,000 00 
have been transferred to the Great Northern Em- 
ployes’ Investment Company, Limited, under the 
contract referred to on page 7 of Report for the year 
ended June 30th, 1900. To June 30th, 1902. the in- 
vestmeut Company had subscribed and paid for 4,200 
shares (#420,000) under the contract mentioned. 
250,000 shares amounting to..... .........-....-.. -- . 25,000,000 00 
were issued as of August Ist, 1901, in accordance 
with the President’s circular of Mareh 18, 1901. 
Total outstanding June 30th, 1902............-... --$123,853,000 00 





There were held in the Treasury of the Company June 
30th, 1902, 5,670 shares of Great Northern stock, not used in 
es the outstanding 4.536 sbares of Manitoba stock, 
and 5,800 shares of Great Northern stock to be issued only.to 
the Investment Company as subscribed for. 

The report last year explained in detail the securities to 
be acquired. During the year the Company has acquired 
the $5,000,000 St. Paul Minneapolis & Manitoba Railway | 
Company's Improvement Bonds referred to last year. and 
same are held in the Company‘s Treasury. The adjust- 


GENERAL. 


Expenditures were made during the year on the capital 
accounts of Proprietary Companies for work completed or 


| under construction as follows: 









| Eastern Railway Company of Minnesota. «+ -++---- $1,417,587 46 
Montana Central Railway Companv ..... Credit) 19,298 99 
Willmar & Sioux Falls Railway Company...... 9,717 00 





Duluth Watertown & Pacific Railway Compan, ‘“ 1,603 00 





Seattle & Montana Railroad Company... - 2,460,552 68 
Duluth Terminal Railway Company........ o ,040 73 
Park Rapids & Leech Lake Railway Company........-... 6,781 12 
Minneapolis Union Railway Company ‘ 10 
OD aris cosusdscsasidcntccmaed ne CS 


As shown on page 918, there was appropriated out of the 
net revenue for the year $2,000,000 for the ‘‘Fund for Per. 
manent Improvements and Renewals.” and there was 
charged against that fund $1.820,225 11, the cost of improve- 
ments (other than those charged to operation) made during 
the year to the property leased from the St. Paul Minne- 
apolis & Manitoba Railway Company. 


NEW LINES. 


The Report last year referred at length to new lines then 
under construction or contemplated, of which 268°29 miles 
have been completed, as follows: 

SEATTLE & NORTHERN RY.— 


Anacortes to Rockport, Wash., 54°42 miles, taken over by the Seattle 
& Montana RR. Co. Feb, lst, 1902, as explained above. 


DAKOTA & GREAT NORTHERN RY.— 

Bottineau to Souris, N. D., 12°72 miles, opened for operation October 
7th, 1901; Lakota to beyond Edmore, N. D., 27°72 miles, opened 
for operation July 1, 1902. 

These two lines have been leased by the Great Northern 


Railway Company. 





ment of the accounts made necessary by this acquisition and 
mentioned in last year’s Report (page 7) has been made, and 
is reflected in the Balance Sheet herewith. 

Instead of purchasing the capital stock ($5,000,000) of the | 
Seattle & Northern Railway Company, as originally in- | 
tended, it was decided to buy the physical property of that | 
Company, and the same was purchased as of February Ist, 
1902, by the Seattle & Montana Railroad Company for the 
sum of $1,500,000 cash. To enable the Seattle & Montana 
Railroad Company to make this purchase, action was taken 
by its stockholders to increase its capital stock from $12,- 
500,000 to $14,000,000, the additionall $1,500,000 of stock 
being bought by the Great Northern Railway Company. 

The stocks of the other Companies mentioned on page 6 
of last year’s Report have not as yet been issued, pending 
the completion of the lines and the closing of the construc- 
tion accounts, but this Company has advanced the necessary 


funds for construction purposes, and is carrying the amounts | 


as advances to apply on stock subscriptions. 
BONDED DEBT, 


There has been a net increase of $1,292,000 during the year 
in the bonded debt of the St, Paul, Minneapolis & Mani- 
toba Railway Company outstanding in the hands of the 
public, as will be seen by reference to table on page 918, 
made up as follows : 


MONTANA EXTENSION MORTGAGE FOUR PER CENT BONDS 
issued during the year account construction of additional 
mileage within the State of Montana, as explained in 


MonTANA & GREAT NORTHERN Ry.— 

Jennings to Gateway, Mont. (on the International Boundary), 50°98 

mniles, opened for operation July 10th, 1902, 
CRow’s NEST SOUTHERN Ry.— 

Gateway to Morrisey Junction, B. C., 44°26 miles, with a spur from 
Morrisey Junction to Morrisey, B.C., 4°21 miles, opened for oper- 
ation September 15th, 1902. 

WASHINGTON & GREAT NORTHERN RY.— 

Marcus to Boundary, Wash., 27°66 miles, and from the International 
Boundary to Republic, Wash., 31°92 miles, opened for operation 
August 17th, 1902. 

VANCOUVER VICTORIA & EASTERN Ry. & Nav. Co.— 

From International Boundary line at Rideau, B C., to the boundary 
line near Carson, B. C., 14°40 miles, opened for operation August 
17th, 1902. A spur from the main line to Grand Forks, B. C., 1°89 
miles, is under construction. 

These lines have been built in a thoroughly substantial 
and permanent manner, and have been equipped with pass- 
ing tracks, yard tracks, stations, water plants and other 
buildings. 
| The work of “a a from narrow to standard the gauge 

of the Great Falls & Canada Railway (now owned by the 

Montana & Great Northern Railway Company) from Great 
Falls to Sweet Grass, Montana, 134°37 miles, is now in prog- 
ress, and will be completed about December Ist, 1902. 

There has been built during the year at Everett, Wash., 
3°35 miles of new main track, forming part of a new con- 
nection between the tracks of the St. Paul Minneapolis & 
Manitoba Railway Company near Lowell and the tracks of 
the Seattle & Montana Railroad Company at Everett 





i Dc ccienntnanwheateuecmenbnn sitevnneshne sows $2,278,000 

Less the following reductions— 
CONSOLIDATED MORTGAGE 41g PER CENT BONDS redeemed 

and canceled by the Trustee through the operation of the 

Sinking Fund, as per detail on page 920 ................- $1,012,000 
Less bonds issued— 

On account of Additions and Improvements ... $26,000 

In exchange for St. Paul, Minneapolis & Mani- 
toba Railway Company’s Second Mortgage 
bonds, surrendered and canceled ....... -. .. 

In exchange for St. Paul Minneapolis & Mani- 
toba Railway Company’s Dakota Extension 
Mortzage Bonds, surrendered and canceled.. 49,000 


357,900 


IE sadabidesninsbinweckeskesusoe rinapeilsaabie ‘ 432,000 | 
Net reduction in Consolidated Mortgage 4%, per cent | 
| RRR Sper se athletics aieddieechiekubboais we $580,000 | 





BONDS, canceled as 
— 357,000 


D- 
es 49,000 


SECOND MORTGAGE SIX PER 
above inh Ske abhbee \nienhss6e6edaenes wae 
DAKOTA EXTENS ORTGAGE SIX PER CENT BON 
celed as above.......... 


















I icv Guicaes usbexerecoapnaaeaenncbbuibuets cs $956,000 
Net increase in St Paul Minneapolis & Manitoba Rail- 
way Company's Bonded Debt............ jehisnuaknb sane $1,292,000 


There has been no change during the year in the bonded 
debt of any of the Proprietary Companies. 

The amount of Northern Pacific-Great Northern, Joint C 
B. & Q. collateral 4 per cent bonds outstanding June 30th, 
1902, is the same as reported last year, $215.153.000 Bonds 
and $1,400 Scrip. The Chicago Burlington & Quiucy Rail- 


way Company has collected tne dividends on the C. B. & Q. 
RR. stock deposited as collateral to secure these bonds, and 
paid the interest on thé bonds, without affecting this Com- 
pany’s Income Account. 


Junction, 

During the year the Kastern Railway Company of Minne- 
sota has purchased the line constructed by the Swan River 
| Logging Company, Limited, from Barclay Junction to Vir- 
| ginia, Minnesota, 18°73 miles in length, heretofore operated 
| under contract with privilege of purchase, as mentioned on 
| page 13 of the report for year ended June 30, 1900. 
| Good progress has been made during the year on the two 
| steamships being built for the Great Northern Steamship 
| Company at New London, Conn., and it is expected they 
| will be launched in December. 
| 


REVISION OF LINES, 


References were made on pages 14 and 15 of last year’s Re- 
port tothe revision of lines for the purpose of reducing 
| grades and curvature, 
| Of the work there mentioned, there was completed and 
| opened for operation during tbe year: 

Between Huntley Coulee and Great Falls, Mont., 22°62 
miles. The work on this line was especially heavy, and 
the line has been built in the most substantial and perma- 
nent manner. 

Between Harrington and Moscow, Wash., 2°89 miles, and 

Between Moscow and E ‘wall. Wash., 1°42 miles. ) 

The opening of these new lines has decreased the main 
track mileage by 3°66 miles. 

Work has been continued during the year on the new 
line from Belleville to Fairhaven, Wash. Track is now be- 
ing laid on the lower end of this line, and the line is nearly 
completed. The length of the new line 1s abont 18°9 miles; 
of the old line 20°55 miles. The maximum grades on the 
old line were 2°7 per cent going south and 1°2 per cent goin 
north. On the new line the maximum grade is one-half o 
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one per cent in each direction. The work on the new line 
has beer: both heavy and expensive. . 

A new line has been built between Everett and Marysville, 
Wash., including “ Y”, 1°55 miles in length, in place of 1°58 
miles of old line, securing a much better crossing of the 
Snohomish River, over which a new drawbridge bas been 
built. This was referred to on page 17 of last year’s Report. 

A small change of line has been made near Nyack, Mont., 
for a distance ot 2,670 feet. : : 

To improve the alignment, work is now in progress on a 
new line between Elmira and Bonner’s Ferry, Idaho, about 
15'45 miles in length. 

LEASE OF THE EASTERN RAILWAY OF MINNESOTA. 

To simplify operation and accounting the Great Northern 
Railway Company leased for a period of ninety-nine years 
from May ist, 1902, the lines of railway re of the 
Eastern Railway Company of Minnesota. hile the Great 
Northern Railway Company has always owned the capital 
stock of the Eastern Railway Company, that Company’s 
railways, elevators, etc., prior to May ist, 1902, had been 
operated independently. 

As rental under the lease, the Great Northern Railway 
Company pays the interest as it matures on the Eastern 
Railway Company’s bonds, dividends at the rate of six per 
cent per annum on the capital stock of the Eastern Com- 
pany and all taxes and assessments upon the property, gross 
earnings and income of the Eastern Company, or for which 
that Company or its property may be liable, levied, assessed 
or falling due during the term of the lease. 

On account of this lease, the Gross Earnings, Operating 
Expenses, Taxes, Income from Operation and Miscellaneous 
Income Received of the Eastern Railway Company of Min 
nesota, as given in table on page 917, are for the ten months 
ended April 30th, 1902, only; the Gross Earnings, Operating 
Expenses, etc., of the lines leased for the months of May and 
June, 1902, being included in the figures of the Great North- 
ern Railway Company as given in tables on page 918. 

EQUIPMENT. 

By the purchase of the Seattle & Northern Railway, the 
Seattle & Montana Railroad Company acquired the follow- 
ing equipment: 

11 tive, 1 p ger coach, 


1 baggage and express car, 4 box cars, 
10 flat oars and 26 logging trucks. 

Same have been carefully inspected and appraised, and 
taken into equipment account at their appraised value. 

The following equipment has been sold or taken out of 
service during the year: 

21 light Great Northern locomotives. 
1 light locomotive scquired by the Willmar & Sioux Falls Railwa 

Company in 1900, in mapa of Sioux City & Northern Railroad. 

1 sleeping car and 1 poling car. 

The Report for last year stated that of the equipment or- 
dered, 60 locomotives, 62 passenger cars and 2,000 freight 
cars had not been received and taken into account at the 
end of that year. 

During the year under review orders were placed for 40 
locomotives, 62 passenger cars, 3,300 freight cars and 5 
wrecking cars with steam cranes. 

Of the total new equipment undelivered at the close of 
last year and ordered this year, the following had been re- 
ceived and taken into account at the close of this year: 

66 locomotives, as follows: 

6 ten-wheel passenger locomotives, 19x26 in. cylinders, 
weighing 120,000 pounds on drivers. 

10 ten-wheel passenger locomotives, 19x28 in. cylinders, 
weighing 134,000 pounds on drivers. 

40 consolidation freight locomotives, 20x32 in. cylinders, 
narrow fire-b: x, weighing 179,000 pounds on drivers. 

5 consolidation freight loc: motives, 20x32 in. cy:inders, 
wide fire-box, weighing 180,000 pounds on drivers. 

5 compound consolidation freizht locomotives, 23 in. and 
33x32 in. two oylinders, weighing 180,000 pounds on 
drivers, 

4 dining cars, 70 ft. long. 
50 first-class passenger coaches, 60 ft. 10 in. long. 
2 — cars, 60 ft. »1 in. long. 
6 baggage and express cars, 64 ft. 9 in. long; 5 additional equip- 
ment and 1 replacing destroyed car. 
1,500 forty-ft. 80,0 pean capacity box cars; 1,322 additional 
equipment and 178 replacing destroyed cars, 

300 forty-ft. 80,000 pounds capacity flat cars; 223 additional equip- 

mevt and 77 replacing destroyed cars. 

200 forty-ft. 60,000 pounds capacity refrigerator cars; 195 addi- 

tional and 5 replacing destroyed cars. 

200 twenty-two ft. 100,000 pounds capacity steel ore cars, 

1 Lidgerwood Unloader. 


All the above equipment is equipped with air brakes and 
automatic couplers. 

The remaining 34 locomotives, 62 passenger cars, 3,100 
freight cars and 5 wrecking cars are now being delivered. 

There were built at the Company’s shops for additional 
equipment: 





50 four-wheel caboose cars, 
15 cinder care, and 
6 supply cars. 

Some transfers between classes and changes were made in 
other equipment 

There was expended during the year for equipment $3,- 
187,273 92, of which amount $2,696,389 07 was charged to 

Equipment Account.” 

Ase uipment is destroyed or taken out of service, Oper- 
ating xpense is charged arid ‘‘ Fund for Replacement of 
Equipment ” is credited with the cost of revlacing same. 

hen equipment for replacement is purchased, the cost of 
same is charged to the account last mentioned. 





ADDITIONS AND IMPROVEMENTS. 

Crossing gates have been put in at Division and Harrison 
Streets, N. E. Minneapolis; also at Eighth Street, Moorhead, 
Minn., with electric signals at Sixth, Seventh and Ninth 
Streets. At Crookston, Minn.,a bridge has been built carry- 
ing Eighth Street over our tracks. 

The work of enlarging the division terminal at Havre, 
Mont., referred to las’ year, has been completed, there 
having been built a new yard, 23-stall roundhouse with 
turn-table and cinder pit, water supply, 20-pocket coaling 
station, sand house, machine shops with engine and boiler 
house and transfer tables, blacksmith and boiler shop, store 
house, scrap bins and lumber sheds, oil house, freight depot 
and track scales. The new buildings are of brick and modern 
in every respect. 

The division yard at Everett, Wash., has also been com- 
pleted—yard containing 23,100 feet of track, 15-stall brick 
round-house with turntable and cinder pit, water supply, 
20-pocket coaling station, brick machine shop, carpenter 
shop, store house, scrap bins, etc., oil house and sand house. 

The yard at Stony Brook, Minn., on the Eastern Railway, 
has been revised, and 6,390 feet of additional track laid, 15 
pockets added to the coaling station, the water supply im- 
proved and the buildings re-located. 

The P pee 4 at Butte, Mont., and Rossland, B. C., have been 
revised and enlarged. 

At Church’s Ferry, N. D., the junction point of the Cando 
Branch, a new ‘‘Y” track has been laid, several additional 
yard tracks put in, buildings re-located and a new round- 
house and freight transfer platform 12x240 ft. built. 

A track about 14,000 ft. long, with several spurs from 
same, has been put in at Blaine, Wash., to reach industries 
on the water front. 

Many passing tracks between Crookston and Cass Lake, 
Minn., have been extended toa length of 4,000 feet. The 
laying of additional passing tracks 4,000 feet long and the 
extension of old tracks to that length have been continued 
during the year, and in addition many house tracks and 
tracks for local industries have been laid. The net increase 
in side track mileage during the year, ‘including these 
tracks and such tracks in new yards mentioned as were 
laid June 30, 1902, but not including side tracks on new 
lines built or acquired during the year, is as follows: 








Miles, 

Line leased from St. Paul Minneapolis & Manitoba Railway Co.. 38°48 
line leased from Eastern Ry, (‘o. of Minnesota. .................- 18°41 
Line leased from Park Rapids & Leech Lake Ry. Co.............. "19 
ee ee BE vs hcnncccceccnnsececccnnncesaquenseeeqsueay 03 
SO CI RE «.. cccccoccavcecsncccnsecescedasoduncwavsnie 3°10 
Vo TS Dn eS 1:08 
Minneapolis Union Railway..................... *O1 
Seattle & Montana Railroad..................... 10°00 
Spokane Falls & Northern Railway System.... 1°89 
Pik <bcvidenidicndpacdncet mnansadsuhunnnkss dani udecusieaece 73°19 


During the year main line tracks have been re-laid as fol- 


lows: 

9°378 miles with 80-pound rail, 435°647 miles with 7714- 
pound rail, 2°413 miles with 75-pound rail and 3°818 miles 
with 60 pound rail. 

The longest stretches of track re-laid with 7714 pound rails 
were 234 miles between Williston, N D., and Eureka, Mon- 
tana; 126 miles between Concord and Columbia Falls, Mon- 
tana, and 31 miles on the line between Breckenridge, Minn., 
and Larimore, N. D., where work is now in progress on 100 
miles additional to complete the re-laying of the main tracks 
between these points. 

On new tracks built and tracks re-laid tie-plates are being 
used as rapidly as they can be secured; the total number of 
plates in tracks June 30th, 1902, is approximately 6,500,000. 

The permanent lining of the Wickes tunnel, on the Mon- 
tana Central Ratlway, referred to last year, has been com- 
pleted, and the track through the tunnel re-laid with 7714- 
pound rails, the distance being included in the figures above 
given. , ; : 

The work of building new shops at St. Paul is now in prog- 
ress, the buildings under construction being: 

Machine Lan y 60Ux150 ft., containing 25 pits, 49 ft. long inside; a tin 
—" 46x78 ft. 

A building 452 ft. 2 in. x 235 ft., containing blacksmith shop 325x146 
ft.; boiler shop 191 ft. 4in. x 183 ft. with 10 pits.; flue shop, 76x52 
ft.; truck shop 76 ft. 8 in. x 52 ft. and tank shop 235 ft. x 87 ft. 4in. 

Power House 110 ft. 2in. x 106 ft 6 in., containing an engine room 
52 ft 6in. x 110ft. 2 in. and a boiler room 110 ft. Zin. x 54 ft, 
Boilers of 1,250 horse-power are to be installed in this boiler room. 

Transfer Pit, 625 ft. long, fitted with a 50-ft_transfer table. 

Store House, 400x100 ft., two stories, The East 40 ft. of the building 
contains the store department offices and in the West 50 ft. is 
located the br«ss foundry. 

Tron — 200x100 ft., with a standard-gauge track through the 
centre, 

A two-story building, 4°x60 ft., containing the chemical laboratory 
and the office of the Shops Superintendent. 


All of the buildings are of brick and of the most modern 


type. 

K brick storehouse, 30x90 ft., for materials and supplies, 
has been built at Larimore, N. D., and the oil house at 
West Superior shops extended 30 ft. 

An electric-lighting plant has been installed at West 
Superior, Wis., for lighting the dock, warehouse, elevators, 
shops, freight hovse and division oftice building. 

Dock No. 6 at West Superior, Wis., has been extended 868 
feet, additional tracks put in, 600 feet of coal pockets built, 
and slip on east side of the dock dredged to a depth of 20 feet. 

An incline with pontoon and the necessary tracks for a car 
ie | to New Westminster have been put in at Liverpool, 
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The brick passenger station at Spokane, Wash., referred to 
last year, has been completed. On the second and third 
floors are located the offices of the officials of the Western 
District and the General Offices of the Spokane Falis & 
Northern Railway System. j 

New depots have been built at the following stations: 
Litchfield, Minn, Colgate, N. D. 
#haron. N. D. Knox, N. D 
Perth, N. D. University, N D. 
Kragnes, Minn. Berthold, N. D 
Priest River, Idaho Ephrata, Wash. 
Wooley, Wash. Grandy, Minn. 
Buhl, Minn. Cohasset, Minn. 
Barclay Jct., Minn. 


Depots at sixteen other stations have been enlarged. 

A brick freight house, 50x300 ft., has been built at Great 
Falls, Montana, and one, 40x300 ft., ismow under construc- 
tion at Fargo, N. D. : ; 

A freight shed has been built at Lynd, Minn., and one at 
Stephen, Minn. 

An extension has been made to the wool warehouse at 
Benton, Montana. : 

A grain warehouse, 60x'60 ft., has been built at Downs, 
Wasn., and extensions, each 60x160 ft.. made to the grain 
warehouses at Edwall, Harrington and Lamona, Wash. 

A new ice house has been built at Sioux City, Iowa, and 
extensions to the ice houses at Willmar, Minn., and Grand 
Forks, N. D. : ; 

Section houses have been built at the following stations: 
Swan River, Minn.(2) Palermo, N.D. (2) Tagus, N. D. 

Tioga, N. D. Kilva, Mont. (=; Harlem, Mont. (2) 

Malta, Mont. (2) Coburg, Mont. Burnham, Mont. 

Hingham, Mont. (2) Kremlia, Mont. (2) Boulder, Mont. 

Odessa, Wash. (2) Moscow, Wash. (2) Everett, Wash. (2) 

Interbay, Wash. Burlington, Wash. Ferndale, Wash. 
Portage, Mont. 


and an addition has been built to the section house-at 
Saunders, Wis. 

Stockyards have been built at: 
Grand Rapids, Minn. Litchfield, Minn. 


Osakis, Minn. Avon, Minn. 
Graceville, Minn, Sheftield, 8. D. 


Mayer, Minn. 
Doran, Minn. 
Berwick, N. D. 
Elmer, Minn. 
Portage, Mont. 
Interbay, Wash. 
Brookston, Minn. 


Kerkhoven, Minn. 
Zimmerman, Minn. 
Hazel, 8. D. 


Grover, 8. D. Yale, 8. D. Lynd, Minn. 
South Shore, 8. D. Nassau, Minn. Holloway, Minn. 
Cavalier, N. D. Pisek, N. D. Hannah, N. D. 
Stanley, N. D. Des Lacs, N. D. Havre, Mont. 
Clancy, Mont. Browning, Mont. Everett, Wash. 


Wooley, Wash. 

The stockyards at Brandon, Minn., Monticello, Minn., 
Great Falls, Mont., and Galata, Mont., have been enlarged. 

Scales have been placed in the stockyards at Danvers, 
Minn., and Minot, N. D. Improvements have been made to 
other stockyards. 

Coaling stations equipped with lifting engines and the 
necessary tracks have been built at Minneapolis Junction, 
Minn., Smith Lake, Minn., Casselton. N D., and East Spo- 
kane, Wash., replacing stations of an old pattern that had 
burned. Coaling platforms and sheds have been built at 
Cambridge, Minn., Silver, Mont., Northport, Wash., and 
Chewelah, Wash. 

Permanent improvements in the water supply are being 
continued, numerous plants, both additional and replacing 
others, having been built, and improvements made on exist- 
ing plants. 

ading platforms have been built at eighteen stations. 
. > afm fence has been built during the year as 
ollows : 


Miles. 

CE. i on oc atnbeinnennsibhsses opbnnebbind 334°26 
DERE DENSON GL BEMEMOBOUR. ...ccacccacocccencscaccesessocesens 2°21 
Montana Central Railway.. ..........cc.ccccscccccccceccsccccce.e. 4°84 
Wismar & Gioux Pails Rallway. ..... 2. cccncccces sccccecccccesccces 16°08 
Duluth Watertown & Pacific Railway................. beeline 2°10 
Seattio & Montane Rallroad...... 22. ..c.csconccccssscsecssscccsecs 1°91 
DE nin agen tesa Gubeciees saachaekbaseboruktostecenmecencaanuee 361°40 


Banks have been widened and raised on 239°02 miles of 
track, banks restored to grade on 195°40 miles and track 
ballasted with gravel on 461°48 miles. 

A large amount of hydraulic work and ditching has been 
— along the Coast Line between Everett and Seattle, 

ash. 

The replacement of bridges and trestles with steel, or fill- 
ing them so as to make solid embankments, has been 
actively followed during the year, the work done being : 

Length of steel bridges built: 


Feet 
Great Northern Railway (on old lines)..................-----0---- 1,094 
Eastern Railway of Minnesota... ........ccccccccnccceccece sean 210 
EE REGRET 200 
| SR Se 

In addition steel bridges were built on new lines between 
Huntley Coulee and Great Fails, Montana.................--.-- 2,018 
Total length of steel bridges built...............00---.seec-eee 8,522 

Lineal feet of bridges filled : 

I cn oc aa caceines bed abendaae aminnin 6,498 
Eastern Railway of Minnesota...........ccccccccecccns cnccccsccce 356 
Weenar & Gren Palis RAUwaAy. ..... 2.0. cccccacecscccescocsccence 5,293 
Duluth Watertown & Pacific Railway...............-.2.-0-..-eeee 213 
Seattic & Montana Railroad... .........cccccossscccoccsncsccccces 670 
ENE Ty eee eee ae Oe eee ee 13,010 





To provide the necessary waterways in place of bridges 
filled as above, 12 stone culverts, 24 pipe culverts and 2 box 
culverts were put in. 





So much permanent bridge work has been done du 


the past few years that the amount to be done each year ig 
—y decreasing. 

he wooden bridging on the line was still further reduced 
as the year by the removal or re-location of lines as 
OLIOWS: 


GREAT NORTHERN RAILWAy— 
Changes of line between Edwall and Moscow and Moscow and Feet, 


Harrington, Wash ....ccccocece-. cocccoccesccconccescsccccesens 1,659 
EASTERN RAILWAY OF MINNESOTA— 
Removal of line between Brace Junction and Pokegama 
IE irnhiciinctries eiaaine etnnensenedoenksnsabenvedsengabapiion 2,265 


DOR ccewitiistge invades sinctieanaeeeiabeishni $bseedeontenan 3,924 
The following is a close approximation of the quantities 
of material moved during the year in changes of line, con- 
struction of additional lines at Everett, Wash., reduction of 
grades, widening and raising banks, bridge filling and _ bal- 
lasting : 

: Cubte Yds, 

In_ changes of line, construction of additional lines at 
Everett, Wash., and reduction of grades..........- o-ee---- 1,463,589 

In widening and raising embankments and generally restor- 


Di Ci... die riuesabiiehhinteiamoniabbaniabane ar 80,685 
For filling bridges.............. sceccnseccecens scccsccnsscccesses 460,417 
UD FAS GP IUED in cde casts anc sdecsuntbedecssucbes cccakas 1,194,446 


—_——__.. 


RUA Gaikaknieteidtncsedsncies 


There were also placed : 





SET. cnknnvnsshekimbatnetadiatesian cones ttbdabiheebaetes peut 
Concrete... ; “ie 
PD piticcacctdidenvesebeencedcedevisstsos Ubectunescbussduass 

WN sitinstivatssobkencen | phasmiieniteekebehbaasctesabecsbs 105,369 


Following the plan of previous years, only such amounts 
as represented cost of actual additions to the property have 
been charged to ‘‘Additions and Improvements,” and the 
entire amount charged to that account during the year on 
account of the line leased from the St. Paul Minneapolis & 
Manitoba Railway Company, or $1,820,225 11, has been 
transferred to ‘Fund for Permanent Improvements and 
Renewals,” so that the Great Northern Railway Company is 
not carrying on its books, as an asset, the cost of any addi- 
tions or improvements to the line leased from the Manitoba 
Company. 

All replacements, renewals, etc., have been charged to 
Operating Expenses. The amount included in ‘‘Maintenance 
of Road and Structures” this year, for extraordinary im- 
provements, etc., is $1,663,812. 

The efficiency of the railway as a means of transportation 
is improving every year. 

Attention is called to the increase in the train-load of 
revenue freight and the resulting income per train mile. 


VOLUME OF TRAFFIC AND RATES. 


The tonnage of revenue freight hauled during the year in- 
creased 3,311,552 tons, or 33°363 per cent; freight earnings 
increased $5,785,363 28, or 21°108 per cent. The number of 
bushels of wheat hauled East increased 26,987,682 bushels, 
equal to 809,630 tons, Including this increase, however, 
there were 4,587,599 less bushels of wheat hauled this year 
than during the year ended June 30th, 1900, and the earnings 
from East bound wheat trattic this year were $542,635 26 less 
than during that period. 

There was an increase of 1,458,179 gross tons in the amount 
of iron ore hauled on the Eastern Division, 

The increase in freight traffic aside from wheat and iron 
ore amounted to 1,070,762 tons and in the earnings to §$2,- 
587,894 50. This increase was in general business and over 
the entire System, except on the Montana Central Railway, 
where there was a falling off in the volume of freight traflic 
and earnings on account of the practical suspension of the 
mining and manufacturing of copper in Montana for nearly 
four months. On account of the rapid settlement and de- 
velopment of the country through which the system runs, 
there has been a large increase in shipments of merchandise 
and supplies required by the smaller towns. This is shown 
by the fact that while the tonnage hauled increased 33°363 
per cent as above given, the ton mileage increased but 28°547 
per cent. Or, the average distance each ton was hauled last 
year was 250 miles, while this year it was 241 miles. This is 
still further reflected in the comparatively small reduction in 
the 2verage revenue per ton per mile of 0°12 cents, or 1'377 
per cent, equal on the ton mileage hauled this year to about 
$483,000. That is, there has been a greater increase in the 
volume of the higher-class freight than in the lower classes. 
Effective January 25th, 1902, the rates on all classes of 
merchandise between stations in Minnesota, North Dakota 
and South Dakota were: reduced an average of about 
fifteen per cent. 

It is the policy of the Company to reduce freight rates as 
rapidly as the volume of traffic and earnings will justify, 
and to this end the rates on grain, grain products, potatoes, 
onions and hay, from stationsin the State of Washington to 
Puget Sound, were reduced during August, 1902, an average 
of ten per cent. Effective August 28th, 1902, the rates on 
grain and grain products from stations in Minnesota, North 
Dakota and South Dakota to Eastern terminals were re- 
duced an average of about ten per cent. 
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mileage : . 
menowt vlan of loaded freight cars increased but 


; nt and the mileage of. freight-hauling trains 
~ ears per cent, resulting in an increase of 36-301 tons 
(9°5205 per cent) in the average number of revenue tons per 


freight train mile, making 


‘ *595 tons. ‘ < 
ee eng of passenger trains increased $1,869,091 08, 


90-n488 per cent,of which $1,752,840 51 came trom pas 
ety ag $29,272 65 from sleeping cars, $8,220 73 from 
transportation of mails, $63,183 61 from transportation of 
express and the balance from miscellaneous sources. 

‘Although there has been no increase in passenger rates 
during the year, the average revenue per passenger per mile 
has increased ‘037 cents, or 1°6157 per cent, caused by the 
natural increase in local travel due to the settlement of the 
country and to the prosperous condition of the people. _ 

The large movement of people to the Northwest during 
the last few years. which still continues without abatement, 
has resulted in the settlement of a vast area of vacant lands 
adjacent to the Company's line. During this period more 
than 5,000,000 acres of Government land in the northern 

rtof North Dakota has been taken under the Homestead 
‘Act. Itis also satisfactory to note that many of the large 
farms in this State are being cut up into smaller ones. The 
immigration into the Western and Pacific States during the 
past year has continued, and in numbers has exceeded that 
of any previous year. _ ; 

The Government having undertaken the reclamation of 
the semi-arid lands by means of irrigation, a speedy settle- 
ment of the same will follow. The farmers from the older 
States stand ready at the present time to buy all the lands 
the Government will irrigate at prices that will pay a profit 
on the cost of the work. 

The opening of the new lines hereinbefore referred to, 
the excellent crop that has just been harvested, and the 
rosperous condition general'y of the territory served by the 
ompany, all indicate that the business of the Company for 
the year ending June 30th, 1903, will show a large increase 
over the year just ended. 

The Board re:pectfully call attention of the shareholders 
to the Report of the Comptroller, with the customary bal- 
ance sheet and statistical tables, and to the Report of the 


Land Commissioner. 
JAMES J. HILL, 
President, 


COMPTROLLER’S REPORT. 


Mr. James J, Hill, President : 


Deak SiR—Herewith I beg to submit statements showing 
results of operation of the Great Northern Railway Com- 
pany and its proprietary companies for the fiscal year ended 
June 30th, 1902. 

These statements are made in the same form and on the 
same basis as those submitted with last year’s report. The 
first two statements following show the Earnings, Operat- 
ing Expenses, Taxes, etc., of the Railway System, exclusive 
of the Spokane Fal's & Northern Railway System, which is 
operated separately. The next statement shows the division 


of revenue freight increased 28-547 | 





the average train-load of revenue | 








of these amounts between the several railways, and includes 


asa separate item the same information for the Spokane 
Falls & Northern ‘Railway System. The Revenue and In- 

cope Accounts of the Great Northern Railway Company 
ollow. 

The balance sheet, like the one published last year, pre- 
sents a complete statement of the property. capitalization 
and finances of what is kaown as the Great Northern Rail- 
way Line. The finances, etc., of the Spokane Falls & North- 
ern System and the Northern Steamship Company are not 
included, those properties being operated and their finances 


| kept separate and distinct from those of the balance of the 
system. 


J. G. Drew, 
Comptroller, 








GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET 
EARNINGS OF THE RAILWAY SYSTEM, AND PER 
MILE OF ROAD OPERATED 
FOR THE FISCAL YEAR ENDED JUNE 30th, 1902, COMPARED WITH THE 
PREVIOUS FISCAL YEAR. 


NOTE.—These figures do NOT include the Spokane Falls & Northern 


Ratlway System, 
GROSS EARNINGS, 







































































Percent) 1902. | Class. | 1901. [Per cent 
760680 $27,409,0'7 23)........ Freight........ $21,623,653 95/76°2721 
18°4895; 6,662,173 25).......Passenger....... 4,909,332 74|17°3164 

2°2185) 799,365 59} ........-. 791,144 86} 2°7906 

1':0339 372,553 2! ae ..--EXpreas........ 309,369 60} 1°0912 

2°1901| 789,146 78).... Miscellaneous. ... 717,188 60} 2°5297 

| seemb 
$36,032,256 06)......... Total........./828,350,689 75} 
OPERATING EXPENSES, 

EE LT Ce a Eee 
Per cent 1902. | Class. 1901. Per cent 
50°1172} $8,915,425 12|...Conduet’g Transp..| $7,751,339 13/48'9246 
15°3255 2,726,282 76 ~~ << vipm’t..| 2,354,311 46/14°8599 
28°45 aint. of Road * 
26°4345) 4,702,479 41/} 204 structures. 4,402,157 25}27°7854 

81228} 1,444,976 95) -.»Gen’l Expenses....] 1,335,613 22} 8°4301 

"117,789,164 24)......... Total... 15,843,421 06) 
SUMMARY OF EARNINGS AND EXPENSES. 
1902. | 1901. 

$86,032,256 06) ............. Gross Earnings............. $28,350,689 75 
17,780,164 24).......... Operating Expenses .......... 15,843,421 06 
918,243,001 82)...........00. Net Earnings.............. $12,507,268 69 
pet , ee, a swannies 969,642 31 
$17,003,397 85}....-.-.Income from Operation........ $11,537,626 38 

“rs, gael Operating Expenses, p. c. of Gross 

49°37 re saaetpauas Warnings Sno aceanduaiabiices 55°88 
Operating Expenses and Taxes, p. c. 
__52°81)........... of Gross Earnings........... _59°30 
$6,864 11|Gross Traflic Earns. per mile of Road.. $5,449 64 
3,588 8: |Operating Expenses per mile of Road. 3,045 46 
$3,475 29|....Net Earnings per mile of Road. _.. $2,404 18 
5,249°37|..Av. Miles of Road under Operation. .| 5,202°31 





STATEMENT SHOWING THE REVENUES FOR THE YEAR ENDED JUNE 301TH, 1902, OF THE GREAT NORTHERN 


RAILWAY COMPANY AND ALL PROPRIETARY COMPANIES: 


tae Gross Operating " Income from Miscellaneous k 
Companies. | Rarnings. | Expenses, sues. Operation. Income Received. Tetak 
Great Northern Railway................... | $28,397,134 90 | $14,143,761 74 $984,375 37 | $13,268,997 79 $1,460,458 43 | $14,729,456 22 
RaILways— 
Eastern Ry. of Minnesotat................. 4,238,929 4 1,645,632 02 139,209 41 2,454,087 98 | 457,444 98 2,911,532 96 


| 
1,787,051 63 | 
S| 





1,105,435 84 


47,568 67 634,047 12 62,263 41 696,315 53 








Montana Central Ry....... a REPS RA LES 
Willmar & Sioux Falls Ry.................| 1,520,292 7 858,035 87 61.874 09 600,382 82 21,279 68 621,662 50 
Duluth Watertown & Pacific Ry...... aac 88,847 34 | 36,298 77 | 6,666 43 45,882 14 | 172 00 46,054 14 
Total Railway System Proper....... | $36,032,256 06 $17,789,164 24 $1,239,693 97 | $17,003,397 85 $2,001,623 50| $19,005,021 35 

OTHER COMPANIES— | } | 

Spokane Falls & Northern Ry. System...| 1,165,197 04 | 582,298 88 | 30,443 31 552,434 85 9,336 62 661,791 47 
inneapolis Union Ry...........:-....-... | 225.997 75 | 53,105 29 | 1,053 71 171,838 75 | 9,706 63 181,545 38 
Minneapolis Western Ry..........-..0. atta 35,114 69 | 1,555 22 28,419 89 149 21 28,569 10 
Duluth Terminal Ry...............---.... } 36,232 52 | ON | | ee ae 13,500 00} ...... . aaa 13,500 00 
Northern ll eee | 1,333,740 33 | mo. SF | ree 214,584 53 | 10,934 30 225,518 83 
Total for System............-2.--.--.- | $38,858,513 50 | $19,601,571 42| $1,272,746 21 | $17,984,195 87| $2,031,750 26| $20,015,946 13 


! For ten (10) months ended April 30th, 1902. 


rer ae For year ended December 31st, 1901. - 





EXPLANATORY NOTE. 
DIVIDENDS.—Out of the net income of the Companies named, the following dividends have been declared: 


Eastern Railway Company of Minnesota..............-.... 
Willmar «& Sioux Falls Railway Company ..............-.- 


Spokane Falis & Northern Railway System: 


SRIENIIEEY GE Denes EDNOREN BUREN WET OD, oa. cccnns seccccsawsecceneentesedécecawescconcusscaccucesées 


Red Mountain Railway Co...... senesesces . 
Minneapolis Union Railway Company...........-......-..- 
Northern Steamship Company.............«. Osennensnnscesss 

PR cadiessicsekskiksdedescanisthasdeseemsiessnnne 





$800,000 00 
350,000 00 


13,220 00 
9,570 00 
25,000 00 
150,000 00 


sittsSonulnaesibiadiitapseg $1,347,750 00 





which amount is not included in the “Miscellaneous Income” of the Great Northern Railway as given in the above table, but is added 
to the “Miscellaneous Income” in the {Income Account on next page. 


Doivra TERMINAL Ry. Co.—This Nee ay | is the owner of the railway used by the Great Northern Railway to secure entrance into Dulut 


and of extensive yards in Dulut 


Its stock and bonds are all owned by the Eastern Railway Co. of Minnesota. Under the franchise 


of the Duluth Terminal Railway Co. its earnings derived from trackage are limited to six per cent on its stock and bonds; the interest 


and dividends paid, amounting 


to $13,500, are not included in the “Miscellaneous Income” above shown. 
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By REVENUE ACCOUNT GREAT NORTHERN RAILWAY CO. 
ait) , EARNINGS FROM OPERATION OF THE LINES LEASED BY THE GREAT 
Fe NORTHERN RAILWAY COMPANY AND LINE OF THE 
SEATTLE & MONTANA RAILKOAD Co, 

a YEAR ENDED JUNE 30TH, 1902. 
Bit EARNINGS— 
f as ; wue-s -ee+--+-$21,002,636 68 
; Passenger. . 5,690,996 13 
“Se _ ae 70%,290 64 
aie Express . 324.211 69 
e } fe Miscelianeous 670,999 76 
a! Gross Earnings..........-..------ $28,397,134 90 
ee OPERATING EXPENSES— 
E is Conducting Transportation ........... $7,069,911 71 
fiw Maintenance of Equipment... ae "169, 783 67 
Sie Maintenance of Ruad and Structures... 3. 92,051 97 
oie Geueral Expenses .................---+6 1,112,014 99 
Total Operating Expenses....... $14,148,761 74 
k SE cate ctniccsenccencessccct Saat Re 984,375 37 15,128,137 11 
f Income from Operation.......... $13,268,997 79 
} ’ : From which have been paid: 
E 7 od RENTALS— 
Baa To St. P.M. & M Ry. Co.: 


Gu_ranteed Interest on St. P. M. & 

Te M. Ry. Co.’s Bonds, Paid and Ac- 

ie orued....... ------. $3,471,414 01 
| (For details see next column. ) 

i . Guaranteed Dividends of 6 eet cons sous 

Hy on Capital Stock of St. P. 

a; 1 2a ae ee 1,200,000 00 


Sie: 7 i 4 As 6,346 62 
Aira? To Eastern Ry.¢ 0. of Minnesota: 
e te 5, Guaranteed Interest on Bonds and 
/ Guarauteed Dividends of 6 per cent 
; on the Capital Stock of Eastern 
~ Co. of rortee be ied paid or ac- 
16d, > 232,500 00 
* Other. Bentais Se EE Gees 165,049 03 


ie ete Memtals...... -. cinoscorese0 $5,075,309 66 
toa From which d+ duct amount received by 
ts Great Northern Ry. Co. as dividends 
fF PP or accrued on Stocks of the St _P. 





M. Ry. Co. ana Eastern Ry. Co. 
of Minnesota owned by it.............. 1,332,764 00 


“fs —_ —_— -—_ 


: NOt. .cncccccnsscnene.cccscacnee. 93,742,545 66 
mh IMPROVEMENTS— 
i Amount transferred to Fund for Per- 
} 


manent Improvements and Re- 
newals....... seneial paaeckeuscaenacan - 2,000,000 00 
eRe sebeibhiseaber eens 5,742,545 66 


Balance transferred to Income re aad 
ER ee eee $7,526 A52 13 


sea 





aT eae 


INCOME ACCOUNT GREAT NORTHERN RAILWAY COMPANY, 
YEAR ENDED JUNE 30TH, 1902. 

Balance transferred from Revenue Accouut.............. $7,526,452 13 

OTHER INCOME— 

















STATEMENT OF BONDS AND SfOCK OUTSTANDING Iy 
HANDS OF THE PUBLIC FOR WHICH THE GREar 
NORTHERN RAILWAY COMPANY Ig 
RESPONSIBLE DIRECTLY OR 
UNDER GUARANTY. 














Outstanding | | Ou tstanding | Ant 
July 1,190). | ead | July 1, 1902. | Paia Toor 
$7,860,000 0 00 Spite &M- sat oes 503,00 col seaman 
6 tg., 6 P. 6........ 0 00) 

5,625,000 00 Dakota Exten., 6 p.c.| 5,576,000 00 “Essie ° 
13 ‘344,000 00 Con. Mtg., 6 p. Bis ak 13,34 4,000 00 800,640 09 
20,756,000 00, Con. Mtg., ae; --| 20,176,000 oe oe ‘367 Sy 

7,907, 000 00) Montana Ex p. °. -| 10, 185,000 0! 69,433 33 

4'545,454 54! Pacific Ex., 4 p.c.....|" 14,545,454 54 384 818 18 














Totalshown above | $3,47L414 a 
|East. Ry. OF MINN.— | WG si. 


4,700,000 00) Ist Div.,lstMtg,5pc} 4,700,000 00 35, 
5,000,000 00) No. Div.,1st Mtg,4 pe, 3,000,000 00 bores 
|MonTANAa CENT. RY.— | 
6,000,000 00) 1st Mtz.,6p c........| 6,000,000 00| 360,000 09 
4, Gov, 7000 00| 1st Mtg., 5 p.c........ | 4,000,000 00 200,000 00 
WILL. &8. FALLS Ry.—| 
3,646,000 00) lst Mtg., 5 p. ¢........ 3,646,000 00 182,300 09 
2,150,000 00 Met Mtn: 3 a. 2,150,000 00 
0, | 1st 6 p. 6........ | 2,150, 129,000 
"650,000 00, 1st Mtg.,5 p.o........ | 650,000 00} 325009 
MINNEAP. WEST. RY.— 
500,000 00! lst Mtg., 5 p.c........ | 500,000 00 25,000 00 





| = 
$96,683,454 54} Tews tees (897,975,454 54) $4,895,214 0 











| $453,600 00 














STOCK. 
$45 aneotnn eae saniced} ; 1 Net 
aT op. Gc, guaran ’ 
. unexchanged..... | | $27,236 00 
$97,138,054 64 bk enka Total: :....... 998, 429,054 _ $4,862,450 01 
Northern Ry. Oo., 

$98,711,750 ool” outstanding pboneans "198, 853,000 al $8,225,920 £0 
Bonds on Railway Property outstanding as above.... $97,975,454 54 

Outstanding ‘‘apital Stock of Great Northern and St. 
P. M. & M. Ry. companies........ cuumennes te Semuaie = _124,306,6 600 00 
Total Capitalization of System..................... $222,282,054 54 54 


Mileage of Track in System, including second, third, a 
fourth, fifth and sixth tracks, covered by ~~ cap- 


italization, as shown on page 920..... ..........----- 5,926'84 
Stocks and Bonds per mile of Main Track........... $37,504 31 
Mileage of Main Tracks covered by bonds in hands of 

PUDIIC .........-ceccccccccscscce> 4,73410 
Bonded Debt Outstanding per mile of Main Track 

_ covered NE. occ cacunesece anima wegia rey nein $20,695 69 


~*Not including £3,000,000 St P. M. & M. Ry.Co.’s Pacific Extension 
Bonds in Treasury of Great Northern Railway Company. 

t Difference between amount of rental accrued under lease and divi- 
dends received or accrued on 8t. P. M. & M. Ry. Stock owned by 
Great Northern Railway Company. 

In addition to the bonds above listed, the Great Northern and North- 
ern Pacitic Railway companies have issued their Joint C. B. & Q Collar 
eral 4 per cent Bonds and Scrip to the amount of $215,154,400 00, 
secured by the deposit with the Standard Trust Company ‘ot New 
York, as Trustee, of 1,075,772 shares of the Capital Stock of - 
Chicago Burlington & Quincy Railroad Company. 


EQUIPMENT OF GREAT NORTHERN RAILWAY COMPANY AND 
PROPRIETARY LINES. 

For YEAR ENDED JUNE 30TH, 1902, AS COMPARED WITH YEAR ENDED 
JUNE 30TH, 1901. 














Interest on Bonds Owned..... . . $380,635 00 
Dividends ov Stocks Owned.. 1,419,960 32 
Rentals of Leased Lines ...... 176,484 89 
Bills Receivable (Land Notes’ » 2,059 34 
Be Rental of Equipment and Car Serv: 180,273 19 
2.4 Profit on Securities sold during 9 363,177 45 
2S Income from Other Sources— ground 
zy rents, miscellaneous items, etc...... 293,868 24 
eee ———_—-_ 2,816,458 43 
He Po Rika ed 
ae EE SU iepctinensn scnseanssans $10,342,910 56 
; { e From which have been paid Dividends as follows: 
Se Aug. 1,1901,1%% on $98,716,600.. - 41, 727,540 50 
ae Nov. ¥ 1901, 1%% on $123,730,100... 2,165,276 75 
a Feb. 1, 1902, 1%% on $123,788,000. . 2'166.290 00 
4} May :: 1902; 1%% on $123,817,900... 2,166,813 25 
Bik — 8,225,920 50 
a re Balance transferred to Protit and Loss............. $2,116,990 06 
. = 
ti DETAILS OF OTHER INCOME. 
lq at INTEREST ON BONDS OWNED— 
tet Town of Wadena Bonds.......... an eceescnnnccceces seneeee $240 00 
ae Town of Sandness Bonds. ...... .......c00.cessces-cenece 
4 Town of Leaf River Bonds...... ....00.c.scesccocccssces 120 00 
ef a) Town of Hutchinson Bonds... ASceRiniuis sentaescbeue 315 00 
i Town of Minnesota Falls Bonds.........-.. bskenennticn soe 120 00 
et Duluth Terminal Ry. Co. Bonds...............---2-s20+- 5,250 00 
tl it ae Montana Central Ry. Co. Bonds................-.-00. --0- 32,500 00 
i Willmar & Sioux Falls Ry. Co. Bonds __...............+ 1,050 00 
Si Park Rapids & Leech Lake Ry. Co. Bonds............... 12,500 00 
4 Butte Anaconda & Pacific Ry. Co. Bonds. ............... 50,000 00 
— Falls & Northern Ry. Co. Bonds... ...... 154,800 00 
y Ison & Fort Sheppard Ry. Oo. Bonds ...............-. 77,580 00 
k Columbia & Red Mountain Ry. Co. Bonds............... 17,460 00 
1H Red Mountain Ry. Co Bonds ... ...............encceee 13, 020 00 
i ; 8t. P. M. & M. Ry. Co. ’s Montana Ext. Bonds....... Keka 15, 560 00 
H) » Total..... (ecb Mi Sse emnEhbakhbsuaenenkewkessebetensetsanee $380,635 00 
i DIVIDENDS ON STOCKS OWNED - 
ES Northern Steamship Co. Stock..................--....--- $150,000 00 
Bi Great Norshern Ry. (0. Stock .............-.0------000- 3,060 32 
e St. Paul Union Depot Co. Stock..............-.ceessccee. 1,75 00 
‘ Minneaolts Union Ry. Co. — FAS iSRbAPARSAEbUs aiwees 25.000 00 
2% 5 Duluth Terminal Ry. Co. 810: K ....... 02... 2.2220 cocee 3,000 00 
hee Park Rapids & Leech Lake Ry. x00. SING. bite Sind asain 35,000 00 
ee Ea-tern Ry. Co. of Minnesota Stock..................-.. 800,000 00 
Willmar & Sioux Fa'ls Ry. Uo. Stock............... 350,000 00 
a Red Mountain Ry. Co. Stock - Sismindoh he 9,530 10 
} Columbia & Red Mountain Ry. OGABDOBE: «0.0. .20.525 13,2/000 
Butte Anaconda & Pacific Ry. Co. Stock ................ 29,400 00 
Bt i ee FT | 


CLAsSs— 1902, 1901, 
kik shay ods sane cbunes cetipewensanessnn 608 563 
PASSENGER EQUIPMENT— 

NNN oooh lesa Suedeauckiieedeaus 48 50 
| ee iv iigniasscokes 5 5 
I is nace aba ennrinenibien wailed oe seinckins 16 12 
CUA Gacccétanes ao soesccaccdssece one 8 8 
I cous dodinas Sassen SEs Cas SSkisoms 214 163 
Tourist Cars . .. pdidumiateeiaabcehaweaeie 24 2 
Passenger and Baggage..........---.. beebicébaeie 36 35 
Baggage, Mail and ion... SoceRan bas aeike 116 110 
ES SOM 02S, oo oe da cccksecédecscwadesdous 19 18 
Total P: ger Equip Riithes atsionseues> 486 425 
FREIGHT EQUIPMENT— 
CE ener eee abuses 15,915 14,582 
Combination Box and Stock Cars................ 745 750 
SE WOES CONIE. 00s keer cesonnesdcsseccccesus 50 
Furniture Cars.............00.--- LER IATI ERIE 1,152 1,152 
NE i oon imner LAER ES AE 6 
Refrigerator Cars. .................0.- ‘ncbntiaeenee 404 
Stock Cars Ssanakinenicacetessuhin +e me 627 627 
Flat and Coal Cars.....-- ich naannaen seaeee haces 3,544 4 
Sand Cars... LES RE EAR 00 6 1 
Sie AMIRI ire, o505cccéecs acesssastccses.s GEOL 1,10 
Ore Cara (Steel)......... 202. 20-2e0ee sk eeeiwlawe 800 600 
Ballast Cars ........ Fisumauaiaoes acak NEES TEN 764 764 
TS a ea Reka sau - 390 340 
RE MEE ones onrcetccdonnans tine eb cne saperansie 68 i 
Boarding Cars ELLA LEAS 52 a 
Derrick and Tool Cars - ia 47 3 
_ "ee SES 19 i 
Lidgerwood Unloaders.............-.. --. Ie ARE 13 s 
IE SI 5.5 ncn aiensccces sans iekavhcwekeee 1 0 
7) UNAS AGRO Reta ae ieee 10 % 
Rotary Snow Plows....... buestbentebebsesoibe cccee 15 
Snow Dozers......... is Sindh ne abi ark RESplaurnin <talebis 16 1 
ORME nds, sc en cbnucampsuadcenseooesnnsstecncses ° 100 
EE SEED |. cc ondelcapbendscdnsaecsscosvene 126 85 
Other Work Equipment.............. Se Ore 88 
2) Sn 
Total Freight and Work Equipment....... .... 26.545 24,493 
—se al 
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CONDENSED GENERAL BALANCE SHEET JUNE 30th, 1902, 
BEING A CONSOLIDATION OF THE GENERAL BALANCE SHEETS OF THAT DATE OF THE 


PAUL MINNEAPOLIS & MANITOBA Ry. Co., GREAT NORTHERN Ry. Co,, EASTERN Ry. CO. OF MINNESOTA, MONTANA CENTRAL Ry. Co.’ 
sr. WittMak & Sioux FaLis Ry. Co,, DULUTH WATERTOWN & PACIFIC Ry. Co., SEATTLE & MONTANA RR. Co., PARK RAPIDS & LEECH 


DR 





RAILWAY PROPERTY. 
st of Railway, Equipment and 
2 pooh ned by the St. Paul Min- 


neapolis « M : 
‘fAdditi nsand Improvements 
eS the Great Northern Ry. 
Co. to Property }eased from the St. 
P, M. & M. Ry. Co. and paid for 
from “Fund for Permanent Im- 
provements and Renewals” ....... 


1 Cost to June 30,1902, of Prop’y 

bg oo from St. P, M. & M. Ry. Co. 

st of the following Properties 

eontrolled by the Great Northern 

y. Co, through ownership of 
their entire Share Capital: 

Eastern Ry. of Minnesota—Ratlway, 





Equipment, Elevators, etc..-.. --. $ 


ntana Cent. Ry.—Ry. and Equip.. 
eter @ Sioux Falls Ry.— Railway, 
Equipment and Real Estate.. ..... 
Duluth Watertown & Pacific 
Seattle & Mont. RR —Ry. & Equip.. 
Park Rap. & Leech L. Ry.—Ry. & Eq. 
Minneapolis Union Ry.—Union De- 
t, Railway, etc......--.--..----++ 
eap. West. Ry.—Ry. and Equip. 


$73,723,446 79 


Cost of the Duluth Terminal Ry., 
the Bonds and entire Capital Stock 
of which are owned by the Eastern 
Ry. Co. of Minnesota ..... Oc 0s -ase 


Total Cost of Property operated by 
“The G.eat Northern Ry. Line”.... 


OTHER PROPERTIES, SECURITIES 
AND INVESTMENTS. 

Cost of Stock of the Lake Superior 
Ter. & Tr. Ry. Co. owned by the 
Eastern Ry. Co. of Minnesota 

Cost of Stock of Sioux C, & West. Ry. 
Co. owned by the W. & 8S, F I Co. 

Wisconsin Central Ry. Co.’a Minne- 
apolis Termival Bonds owned by 
the Minneapolis Union Ry. Co. 

Cost of Properties and Securit(es 


owned by the Gt. Northern Ry. Co, 122,651,873 57 


—_——————_—s— 74,119,453 35 


anitoba Ry. Co. ......$122,449,763 03 


4,413,546 17 


$126,863,309 20 


26,795,472 35 
15,325,700 02 } 


9,026,652 61 
2,211,201 02 
15,444,370 40 
1,021,841 31 


3,154,711 82 
743,497 26 


396,006 56 





$200,982,762 55 





$15,700 00 
2,500,000 00 


247,500 00 


a | 


i actdi<ctcee creeneehss». ¢eenue $125,415,073 57 


curities owned by the Great North- 

ern Ry. Co, and not shown contra: 
The Entire Capital Stock of the 

East Ry. Co. of Mn.$16,000,000 00 

Mont. Cen. Ry. Co. 5,000,000 00 

Willmar & Sioux 

Falls Ry. Co...... 7,000,000 00 
Duluth Watertown 

& Pacitic Ky. Co.. 730,000 00 
Seat & Mont.Ry.Co. 14,000,000 00 
Park Rapids & 

Leech Lake Ry.Co 500 000 00 
Minn. Union Ry, Co. 500,000 00 
Minn. West. Ry. Co. 250,000 00 

And the entire issue 
of bonda of the 
Duluth Watertown 

& Pacitic Ry. Co. 1,375,000 00 
Park Rapids & 

Leech L’ke Ry. Co 500,000 00 


en $45,855,000 00 
195.464 Shares of 
CapitalS ock of the 
St.P.M.&M Ry Co. 
23,000,000 St. P. M. 
& M. Ry. Co.'s Pac- 
ifle Extens’n Mort- 
gage Bonds ....... 14,545,454 55 
Entire issue of St. P. 
M. & M. Ry. Co.’s 
Improvem’t Bonds, 5,000,000 00 


19,546,400 00 


| Less Amount held in the Treasury of 


CAPITAL STOCK— 
By Authorized Capital Stock of the 
Great Northern Ry. Co. issuable 
June 30th, 1902.... .. ...... .-----$125,000,000 00 


Company as explained on p. 914.. 1,147,000 00 
Capital Stock of Great Northern Ry. 

Co. Issued and Outstanding. ...... $123,853,000 00 
Capital Stock of the 

St. Paul Minneapo- 

lis & Man. Ry. Co..$20,000,000 00 
Less owned by the 

Great Northern Ry. 

Co. (see contra)..... 19,546,400 00 


Outstanding...... 453,600 00 
Total Capital Stock Outstanding oo 


LAKE Ry. Co., MINNEAPOLIS UNION Ry. Co., MINNEAPOLIS WESTERN Ry. CO, AND DULUTH TERMINAL Ry. Co. OR. 


in hands of public............... $124,306,600 00 


FUNDED DEBT IN HANDS OF PUBLIC. 


St. Paul Minneapolis ¢ Manitoba 
Ry. Oo.’s Bonds, the Principal and 
Interest of which are guaranteed 
by the Great Northern Ry. Co..... $71,329,454 54 
Bonds of Proprietary Oompanies, 
Principal and Interest guaranteed 
by Great Northern Ry. Co......... 26,646,000 00 
Total (for details see table on 
preceding page)................ $97,975,454 54 
N. P.-G.N, Joint C.B. 
&Q. Collat 4 p.c. 
Bonds and Scrip..$215,154,400 00 
Less Northern Pac. 
Ry.Co.’s Propor’n. 107,577,200 00 107,577,200 00 





CaR TRUST OBLIGATIONS, 

Car Trust Notes assumed by Eastern 
Ry. Co. of Minn. upon purchase of 
Duluth Superior & Western Ry. 
Due 1n Feb. and Aug. of each year 


205,552,654 54 


until Feb. lst, 1906.... .....ccc.0.. 117,494 96 
Total Capital Liabilities .......... $329,976,749 50 
St. P. M. & M. Ry. Co.’s BONDS 
REDEEMED THROUGH OPER- 
ATION OF SINKING FUNDS 
First Mortgage Land Grant Bonds.. $5,928,400 00 
Consolidated Mortgage Bonds, ...... 3,401,000 00 
——-—_——_-— 9,329,400 00 
CURRENT LIABILITIES. 
| Of Land Department 8t Paul Minne- 
apolis & Manitoba Ry Co. 
Audited Vouchers Unpaid............ $4,790 84 
Unpaid Pay Rolle ........... and 1,3<«8 30 
Due to Other Co.’s and Individuals. . 3,908 33 
—_— —- 10,087 47 
Sinking Fund Applicable to the Re- 
demption of Bonds .............-.. 31,082 94 





84,946,854 55 








Costof Properties, Sec’s & Invest’ts 
after ded’g Par Value of Stocks & 
Bonds notshown contra — ....... 

Cost of Securities in hands of Trus- 
tee of N. B.-G. N. Jointc. B & Q. 
Bonds, as Coliat (1,075,772 Shares 
C.B.& Q RR. Co.'s Capital Stock— 
Gt. North’n Ky.Co. one-half owner) 


Total Oapital Asseis ...........00« 


CURRENT ASSETS. 
Of Land Department, &t. Paul Minne- 
apolis € Manitoba Ry Oo. 
|. ee 
Due from other Co.’s and Individ'is 
of Great Northern Ry. Co. and Pro- 
prietary Oo.’s above named. 
Cash in St. Paul Otlice .... sec scoeee 
Cash in New York J ae 
Cash in Lon ‘on Office 
Due from Agenta .. _......... exces 
Due from U.S. Post Office Departm't 
pet from 0 5. Transportation wece 
‘om Cana tian P. O, "t. 
Advanced Charges. temeane canner 
ills Receivable 


Value of Material and Fael on hand. 





40,468,219 02 


109,078,509 76 


$350,529,491 33 


$37,923 36 
3,247 05 


41,170 41 





$602,535 88 

3,128,183 99 

249,158 50 | 
1,507.33 5 08 
201,151 80 
52,285 22 

| 

| 


7488 
34,239 42 
3,067,235 99 
1,987,753 65 
—— 10,869,959 41 
2,840,716 38 | 
$364,281,337 53 | 





Of Great Northern Ry. Oo. and Pro- 
prietary Oo.’s above named. 


Audited Vouchers Unpaid. -- $2,145,811 04 
Unpaid Pay Rolls. ..............«- 7 1,459,326 92 
Unpaid Coupons including those due 

. oe! eae 1,560,625 89 
Unpaid Dividends on St, P. M. & M. 

Ry. Co.’s Stock ........-c<e oaviiuniiitia 30 00 


DEFERRED LIABILITIES. 

Accrued Taxes, not due.............. $642,120 34 
Bond Interest Accrued, not due..... 53,191 66 
Rental of 8t. P. M. & M. Ry. and 

Eastern Ry. of Minn. Accr’d, not 

due, l+ss Acer’d Divid’ds on Stocks 

of those Companies owned by Gt. 

PROCUROEE BY. OOvccssces cccsces cece 279,291 00 





CONTINGENT LIABILITIES. 
Costof Additions and Improvements 
made by the Great Northern Ry. 
Co. to Property lease1 from the 8t 
P.M. & M. Ry. Co. and paid for 
from “Fund for Permanent Im- 
pro: ements and Renewals”... ..... 4,413,546 17 
Unexpended Balances of Fund for 
Permanent Improvements and 
ONO ic civntdviind ctaashinesakss 1,214,411 09 
Total Amount deducted from 
Income to provide for future Im- 


provements and Renewals. ... $5,627,957 26 
Fund for Replacement of Equipm’t. 446,490 77 
ERGUTEMOD PIER .ccccocccss 4---saccces 274,108 50 


Surplus Funds of Proprietary Com- 
panies deposited with Great North- 
CE OD ebb cave cnas aten-ces seccen 1,365,963 09 


PROFIT AND Loss. 
Balance St. Paul Minneapolis & 


Manitoba Railway Co............. - $1,999,799 07 
Great Northern Ry. Co. and above- 
named Proprietary Companies.... 9,079,302 08 


5,165,793 85 


974,603 00 


7,714,519 62 


11,079,101 15 


$364,281,337 53 
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TRACK STATEMENT GREAT NORTHERN RAILWAY AND 


PROPRIETARY LINES. 


LINES OPERATED BY THE GREAT NORTH- 
ERN Ry. Co.— Miles. Miles. 
Leased from the St. P. M. & M. Ry. Co.— 
Firet Main Track 
Becond Track.......... 
Third Track 





Total Main Track.......... pindaeinh nes 
eS NED wan actasarsccsounecise a 


5 j ) Seen ae 
Leased from Eastern Ry.Co. of Minnesota. 
First Main Tracks......... EE = RS oa 
Second Track.......... TS Se 5:4 
PP icuphienoeshasanaceuee ee ace “40 


Duluth Terminal Railway..........----- 3°66 1°82 


Dt EO okcee Sweduvenerues. aeons, 7°15 49°04 
Leased from Dakota & Great Northern 
2°61 40°44 


Tracks of the Seattle & Montana RR. 
My cee yG. N. Ry 46°52 204°66 
ae to Flathead Lake,at Kalispeil, Mont. 


Main Track. Total 


3,799°19 3,799°19 


Miles. 


52°94 
3,852°13 
707°81 


4,559°94 


5°48 
56°19 
43°05 


251°1R8 
12°18 





Total tracks operated by Great North- 
ern Ry. Co. June 30, 1902............ 4,564°98 
PROPRIETARY COMPANIES— 


Willmar & Sioux Falls Ry. Co............. 48°94 433°41 
Leased Tracks between Sioux City, Ia., 

and South Sioux City, Neb .............. 3°32 
Duluth Watertown & Pacific Ry .......... 4:08 69°84 
Montana Central Ry. Co - 55°52 260°51 
Minneapoils Union Ry. Co................. 474 A 

Second Track.. ieeoneakeéncs | hoki 
Minneapolis Western Ry. Wee fo, Ik 1°69 


Total Miles of Road in System as oper- ile 
ED DO, BOOB. cccccsancnsnenncs> 


Total Miles of Track, all kinds,in Sys- 
tem as operated June 30, 1902........ 


OTHER COMPANIES— 


Spokane Fa'ls & Northern Ry. eden 
(operated separately) -........... 2 
Montana & Great Northern Ry. or 
Jennings, Mont.,to International Boun- 
dary (opened July 10, 1902) 5°40 50°98 
Great Falls, Mont., to International 
Boundary (under reconstruction) baie 5°53 134°37 
Crow’s Nest Southern Ry. Co........ 
International Boundary to M Trissey, 
B. C. (opened Sept. 15,1902) =... . = 
Washirgton & Great Northern Ry. Co.... 4°49 
Vancouver Victoria & Eastern Ry.& Nav- 
igation a Marcus, Wash., to Grand 
orks, B. c.. and “Spearmare Wash. 
(opened Aug. 17, 1902)................-. 2°58 16°29 





5,336°38 


“9 
rs 
So 


203°03 





48°47 
59°58 


5,594°74 


482°35 


3°32 
73°92 
316°03 


10°00 
6°73 


6,487°09 
226 43 
196°28 


53°37 


64°07 


18°87 





Total Miles of Road in System, includ- 
ing lines operated separately and un- 
Se eee 5,849°10 


RECAPITULATION OF TRACK MILEAGE— 


First eo TEAK... .000 
Second Track . ‘ 
Third, Fourth, Fifth and Sixth Tracks......... 22:33 


Total Main Tracks covered by see. 
given on page 918 
Leased Tracks ... . 
Side and Spur Tracks. 


Total Tracks, all kinds,in System, ines 
— operated separately and under construc- 
i cnnpsbachiestteene ‘ichiebewene cowensccosencase ° 










5,926°84 
"a2 


7,046°11 


7,046 11 





NOTE.—Total Mileage of Road in System as oper- 
ated June 30th, 1 , a8 shown above. ....... 

Total mileage of Road a System, June 30th, 1901, 
as per report for that year................. 


. 5,336 38 
5,244°43 





Increase in Mileage...............---06 btdnnaneas en 
This increase is made up as follows: 


SEATTLE & MONTANA RR.— 


Line from Anacortes to Rockport, Wash., pur- 
chased from Seattle & +e oe Ry. Co 54°42 

Mileage owned by S. & M. RR Co., ~— heretofore 
leased to Seattle & Northern Ry. 
New lines constructed at Everett, Wash., net ad- 
ditional mileage. . 


Dakota & GREAT NORTHERN Ry.— 

New lines constructed during year: 
Bottineau to Souris, N. D.............ssccecce re: xt ] 
Lakota to Edmore, N. D. ........c000------ nein aaa 


Total Increase...... eunses cccccee ensnscon nip siewane 
Less Decreases in Mileage: 
8ST. P. M. & M. Ry.— 
Change -* Lea betweed Portage and Great 
_ |" 7S Gein: 3°43 
Change of | line at Edwall, OLE ‘OL 
Change of line at Harrington, Wash......... ‘22 
Change of line at Wenatchee River, Wash.. ‘13 . 
a 3°79 





EASTERN RY. OF MINNESOTA— 


Track between Brace Junction, Minn.,and Poke- 
gama Junction, Wis., removed....... Roecceheee 6°26 


Total Deduction.......... ain 


Net Increase in Mileage...... (siti eeciewes 


91°95 





STATISTICS OF FREIGHT AND PASSENGER TRAFFIO Ox 
SYSTEM FOR THE YEAR ENDED JUNE 309, 1902, 
COMPARED WITH THE PREVIOUS YEAR, 
























































(NOT — Spokane Falis & Northern Nin: System.) 
et be Tink PS Bie SL EE ae bo a =e 
DESCRIPTION. 1902. 1901, or 
Amount. |P. cm 
FREIGHT TRAFFIC. — | 
Mileage of freight trains....... j 6,861,788 5,627,697 1,234,001) 21-pagg 
| 7 Decrease, 
Mileage of mixed trains.........| 777,704 881,061 109,353 terry 
| Teer 
TOA] .c. cccvccsccvecccescescess | 7,639,402 6,508,758 1,130,784/17 $795 
Mileage of locomotives — | —= 
ployed in “helping” freight) 
and mixed trains.............. 307,574 | 304,331 3,248) 10055 
Percentage of “helping” 6, } 
Revenue train mileage pc secces a 0261) 0 i 
— = = San eae wii 
Mileage of loaded frei ht cars. “187 202,03 235 154,527,089 82,765,236 
Mileage of empty freight cars 64,312,308 4,468,558 19,543,750) ue 
Total car mileage.. _ 6 5, 248 198,996,247}  52,608,906/29-4379 
= — —a — — — —e —- —-— p- = —— = | — 
Tonsof ‘freight carried,revenue 13, 237, (363 9,925,811 8,31 
Company ly *862; 455 1,592,440 yt to] 
| ROBE Ch rere is 15,099,818} 11,518,251] 3,581,667/3100n 
Tons of revenue freight carried 
RRR a EA G8 3,190,217.482) 2,481,751,195| 708,466,287’ 
Earnings from freight traffic.. *\927, 813,080 10 $21,998,491 43986,814,535 
AVERAGES. 
All cars handled per freight 
train mile... 32°93 30°57 T7200 
Tons revenue 
per train. 417°595 381°294 36°301) 96205 
Tons revenue freight hauled 
per loaded Car............0.+++ 17°038 16-060 073) 6°0585 
Earnings per freight train mile $3 64 $3 38 $0 26) 
Decrease, 
Earnings per ton per mile...... Cents. °859| Cents. °871] Cents. °012) 1977 
PASSENGER TRAFFIC. 
Mileage of passenger trains.... 4,614,550 4,284,900 320,950] 7°7008 
Mileage of loc omotiv es em- 
pioyed in “helping” passen- Decrease, 
ei oreo 41,982 52,862 10,30 
Percentave of “helping” to 
revenue train mileage.... 69086 1'2337 331 
Tnerease. 
Passengers carried.............- 3,493,215 2,717,851 775,394 
Passengers carried one mile....| _ 286,320,423) _ 214,892,854)  71,927,564/33°54% 
Earnings of passenger trains...| $8,194,964 77| $6,325,875 69 981,869,001 08/2954 
AVERAGES. 
Earn’gs per passeng’r train mile $1°5197 $1°2245 $0°2062/24°1078 
Karnings per passenger per mile} Cents. 2°327| Cents. 2°200] Cents. 0°037| 16157 
TOTAL TRAINS. 
Mileage of freight and passen- 
TING ss sixidccnsinnsccessce 12,254,342 10,793,658 1,460,6846/13°5828 
Earnings from freight and pas- ' 
SONG CHR oso: sencresvces see $36,007,094 87 | $28,324,365 12|$7,683,629 75)27°127: 
Earnings per train per mile.... $294) $2 63 *31/11%871 
| Decrease. 
Expenses per train per mile.... $145 $147 *02| 13005 
Net traffic earnings per train) Increase, 
Der mile ........ _-.0-0000-- 149) S116! “B33 78°4488 














Nore.—The Train, “Los omotive and Car Mileage figures. given above have 
been compiled and all computations based upon them made in accordance with 
the rules of the Inter-State Commerce Commission. 


LAND COMMISSIONER’S REPORT. 

Mr. James J, Hill, President : 

DEAR Sir: I respectfully submit the following repot re- 
garding the Minneapolis & St Cloud Land Grant for the 
fiscal year ended June 30th, 1902 

An adjustment of this grant ian been arrived at with the 
State of Minnesota during the year. 








Acres. Acres, 
The total acreage earned i 425,664 00 
Of which there has been deeded to the 
ss Saar y a er 425,660 90 
Total acreage sold to June 30th, 1902, less 
sales canceled..... COR BAA 402,609 78 
Of ee -- $1,290,560 -” 
Average Price POF ACTO...c0c-2.-cee sencce 3°2 
——-" 
Remaining unsold June 30th, 1902.......... 23,054 22 
OPERATIONS DURING THE YEAR. 
I NN acca enc mpacvietas es Sesonne ae cenuaen Sn 
Amount sold for..... ... shesdvcnne cn dies Sisechanetseantions -. $495,686 32 
Average price per acre.. .......-....« ceenvé cab cbba 176 
Receipts of Land Department. .... -......... eines ee 545,751 7 
Disbursements of Land Department.............-.0.---- 6,124 
Amount of deferred mig be ve due Company which are 
bearing interest at six and seven per cent............-.-- 459,071 09 


CHARLES H. BABCOCK, 
Land Commissioner. 


ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY COMPANY'S 
SINKING FUND ACCOUNT CONSOLIDATED 
MORTGAGE FUNDS. 


July ist,1901. By balance to credit of Sinking Fund 








as per page 41 of last year’s report........ ..... -..-- $15,672 99 
June 30th, 1902. From Land — as per Land 
Commissioner’s Report on next page ................. 1,178,392 78 
Revenue Todd County Lands.............. biciasy oe 3,859 64 
RE ID ssc oh da. cuss teestintiventwcade del $1,197,925 36 
DEBITS: 
To — eeeneens by Trustee and can- 1,012,000 00 
gar caomeanenata eee maser 1,166,842 42 


June 30,1902, Balance, being funds applic- 





able for further redemption of bonds.. $31,082 94 
— 
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REPORT OF LAND COMMISSIONER | CASH RECEIPTS OF LAND DEPARTMENT FOR YEAR ENDED 
MINNEAPOLIS & MANITOBA RAILWAY CO. | JUNE 30TH, 1902. 





gt. PAUL ss . . | Cash Sales and Instalments of Principal of New Land 
Mr. Lous W. Hill, President St. Paul Minneapolis & | “Contracts....... .-.....-- Bip neces senators 
To Hr. Amount of Principal received on Old Contracts... ..... 883,480 08 


itoba Railway Co ; 
ee ik I respectfully submit the following report of | Agigtat recetved lor Trespass, Btampage, Grass Sales, 6 24 
eo of the Land Department for the year ended June | amount received for Interest on Old and New Contracts... 187,774 39 


0) | Amount received for Principal and Interest on Town 





th, 1902. Acres. Mena, | MONON a oa se hares on entatneusscanens’ scnsestseen 21,574 17 
t computed at | ———- 
tal Acreage of Land Gran : ‘ $1,244,079 09 
"yen poeeeerued Ca nite a of Minnesote 3,848,000:50 | Less Expense of Land Department and Trustee.......... 65,686 36 
mer ne 
Land Grant, as construed | Net Receipts... .......cccseeeencccncscsmecscceceneccncces $1,178,392 73 
Total Acrese ates General Land Office ..... 3,479,611°36 saeeiniiiaiiatin wate 
L Aye age deeded to Company prior to Amount _of Deferred Payments due this Company on 
Total seth 1902 Sy See Oe 3,220,760°30 Land Contracts bearing interest at 7 and 6 per cent.. ..$3,266,741 76 
Jum reed to Northern Pacific | Amount of Deferred Payments due this Company on 
Less dec by Supreme Cou | Town Lots bearing interest at 7 and 6 per cent......... 10,745 49 


t 
RR. Co. r : 
tates, March 2d, 1891 365,860°92 
— fo Northern Paciitc aa 
ordance W: erm 
Oo nent of Nov. 1st, 1897 ... 48,916°08 


| $3,277,487 25 
| 
Re deeded to United States..... 3,330°02 418,107-02 | 


Referring to that portion of report for the year endin 








dest June 30th, 1893, relating to lands lying within the limits o 
Not Acreage deeded. .....---.+-----s-+ee0. 2,802,653°28 the grant on the Dakota side of the Red River, the Company 
4 prior to June 30th, 1902.2,967,261 17 | has re-conveyed to the United States a total of 63,477°92 acres, 
Total Acreage 004 P ee ene estatsseeeas, 303,738°92 2,663,522°25 | for which the Company is authorized to locate an equivalent 
Se noeree — | amount elsewhere. The Company has selected to June 30th, 
Remaining unsold June 30th, 1902....... _816,039°11 | 1902, 55,242°20 acres in lieu of a part of the above amount. 





Owing to sales and other disposals of land within the lim- The following are the sales during the year covered by the 


its‘of the Grant by the United States prior to the time at | Dakota Grant, viz.: 
which this Company’s right attached, a final adjustment of | 172°95 acres for $3,507 05, an average per acre of..$20°27 


“sities iad ; i »om- | Receipts during the year.......... Sibmiiess.- diakeninse $28,892 65 
the Grant : by the Government, w — ‘ — ors | Taxes paid, Expenses of Examination an¢ Selection 
pletion, will reduce the above area by about 600,000 acres. | “of Land and other Disbursements made during the 
During the year ended June 30th, 1902, 124,179°99 acres of | year inconnection with Grant...............2.....4. 3,133 49 


land were sold for $1,129,277-71, an average of $9 09 per acre. | LL LL I RD > . 
There were also sold 819 town lots for $15,003 20, an average | 4), Gasaeasemeen” sina process of adjustment with 


i r lot of $18 32. . 
Pi camber of land sales during the year was 1,412, with CHARLES H. Bascoox, 


an average of about 88 acres to each purchase. 


Land Commissioner. 
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FIVE YEARS’ PROGRESS OF A RAILWAY SYSTEM. 


. : 4 sieiil 7 ——— Years Ending June 30.——_——-~ 
[Below is an extended analysis of the operations and prog ——Ts07. 1900.7 1208. 


ress of the Great Northern Railway Company, prepared by | stocks owned by others 8 8 8 
. . . : : ¥ 9 
a person having intimate knowledge of the affairs of this | _ than Gt. North. Ry. Co.45,000,000 00 98,882,700 00 124,303,600 00 


: y . Tons of Revenue Freight 
important property. We have gone over the figures and 1 MING own onne -1,657,223,725 2,504,792,882 3,190,217,482 
Average arnings er 
find them correct. } : Ton Per Mile.........-.- 0°956 cts. 0-899 cts. 0°859 cts. 
The annual report of the Great Northern Railway Com- Passengers | One Mile..... 97,543,773 195,585,382 286,320,423 
pany, for the last business year, furnishes much material | 4Yerage | sarnings fer . ' 
for interesting comparison with the results of the same Tone Ron coan Freight Per 2908 ote. 3O78 ets. 2327 ote. 
system’s operation in former years, and also with the result mi bt Trea Mie nen 281 358 417 
of the operation of other Jines running from the Great | Ton Miles Per 6 0 
Lakes and the Mississippi basin to the Pacific Coast. ony 968,400 493,500 607,700 
: . Passenger Miles Per Mile 
f*A good idea of the growth of the Great Northern, which | of Road.............-..- 21,400 38,500 54,500 


also necessarily reflects a corresponding growth in popula-| The foregoing table disregards the Burlington stock, held 
tion, business and wealth, of the territory served by it, can | jn equal amounts by Great Northern and Northern Pacific, 
be gathered by going back to the results for the year ended | as wellas the joint bonds of the two companies issued in 
June 80, 1897, The annual reports of the company for the | payment therefor. 

years between that one and the one lately ended show con- | " The report of the Burlington for the year ended June 30, 
stant progress in all directioas—rapidly increasing volumes | 1902, contains the following figures: 

of traffic, regular and continuous decrease in average earn- | wijes Standard Gauge Railroad in Operation June 








ings per unit of traffic, progressive efficiency and economy | 30, 1902......... BEALE LE DIETER auaaen 8,123°82 

in operation and a resulting expansion of net revenue. | Average Miles Operated during business year........ 8,109°08 
E ym and economy in oe eos from | pe By Ae Pee wenn cenenereereeeeeae on 058,706,268 4 

general and extensive improvements of road and equipment, | SAL eR S etty 

as well as from increased volume of trafic and better | Nelmeome from Operation....---ccc--vscc.se. 18143800 BA 

methods of operating. Physically, the property is to-day | Total Net Income...............-.-.sssssesseceseeecee, 18,453,174 98 

among the best of the so-called trans-Continental lines. | Bonded Debt.............-..--0-00+-0++--s0nes ccc nsens , 152,072,400 00 

Besides large yearly expenditures for additions and improve- | {terest on Bonds. -- Cae ee 

ments charged to capital account, considerable outlays for | sinking Funds........ :- 623,131 00 

these purposes have each year been charged to current =o 

income. . et ee Charges on Income................ aera eee 17 
To illustrate the continuity and regularity of Great North: | capita Stock 0. B. & @ RR. G0... $10,800,600 00 


ern’s pro i in- 
Mtl tamssdutteman gures for all the in- | “These results for the year have been attained in the face 


The years ended June 30, 1897, 1900 and 1902 will suffice. of nearly a total failure of the chief crop of the territory in 
A comp: ilation, covering some of the most important sub. | WBich Burlington operates. Net earnings for the first three 
jects, appears in the next following table. The traffic figures | ™Onths of the current year show a substantial gain over 
in the table do not include those for the Spokane Falls & those of last year for the like period, although the new corn 
Northern and associated lines, having 203°3 miles of main | CYOP has not yet been gathered. It should also be noted 
track, but the earnings figures do include the earnings of | that, of the Burlington's bonded debt, $31,690,200, ra | 





those lines, | Ht aed cent, will mature on Prins 4 a, ooh by high credit o 
| the company may reasonably be expected to permit refund- 
onmat TT ee aaeaaeee ______| ing on a basis around 814 per cent, which will effect an 
~ 7897. 1900.” ‘Jo02. | annual saving of about $750,000. The holdings of Burling- 
Average length of road ton stock by Great Northern and Northern Pacific amount 
operated........ (miles). 4,559°34 5,975'86 5,249°37 | to $107,577,200, in payment for which the two companies 
Gross Earnings . $ $ have issued their joint bonds for twice the amount, bearin 


Transpo: r 

yiation System ......... 21,736,255 30 31,099,054 15 38,858,513 50 | interest at the rate of 4 per cent; thus carrying an annua 
vg lancous income....  664,92111 2,290,49435 2,031, 6 | interest charge of $8,606,176. 

ID sossascccenas 22,401,176 41 33,389,548 50 40,890,263 76 | The Burlington system has been leased to an operating 

BanERE noc. ceonernes. 13,280,221 59 17,075,533 33 20,374,317 63 | Company, whose stock is owned in equal parts by the North- 

et Income of System.... 9,170,954 82 16,314,015 17 20,015,94613 | ern Pacific & Great Northern, and which Ys, af rental, 





Ronded debt =e -.-- 106,141,854 54 96,577,454 54 97,975,454 54 | all preferred charges and 7 per cent dividends upon the 
nterest Char sapnsesve <cerens1s cescue | SO old company, the latter being payable quarterly. 
Surplus of income sboze © 8” 807, 835, The balance of income, last year, after meeting all pre- 


Interest on Bond, Debt. 3,988,746 04 11,506,191 99 15,180,73212 ferred charges and? percent dividends on all stock of the 
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old company held by others than Northern Pacific and Great | 


Northern, equaled the year’s interest on the joint bonds, 
and a clear surplus of $1,263,388 76. 

The reports of Atchi-on & Northern Pacific, for the year 
ended June 30, last, are also out; anda comparison of figures 
relating to the three companies, operating lines from the 
Great Lakes to the Pacific Coast, under single management, 
is not without interest. 

Year Ended June 30, 1902, —--——— 





—_— 


Alchison. Northern Pac. Gt. Northern. 
Aver. Length of Road 
Operated. ... (miles) pepe 5,019°36 . 
$ : 


Gross Earnings Trans 

portation System... 59,135,08553 41,387,379 71 38,858,513 50 
MiscellaneousIncome 1,140,858 80 843,765 04 2,031,750 26 
Total Income ......... 60,275,944 33 42,231,14475 40,890,263 76 
Operating Expenses, 


Taxes and Rentals. 36,272,42345 22,559,046 74 21,039,366 ¢6 | 


Net Income ........... 24,003,511 88 19,672,098 01 19,850,597 10 
Bonded Debt June 30, 

ere 225,923,500 00 *177,221,233 00 *97,975,454 54 
Annual Int’st Charge 


on Debt ....-....--.. 9,185,180 00 6,624,865 83 4,835,214 OL 
Surplus of Income 

Above Interest on 

Bonded Debt....... 14,868,331 88 13,047,23218 15,015,683 09 
Stocks Outstanding..216,199,530 00 155,000,000 00 124,306,600 00 
Tons of Revenue 

Freight One Mile .. 4,231,748,520 3,300,253,137 3,190,217,482 
Average Earns. Per 


Ton Per Mile ....... 0988 cts 0°900 cts. 0859 cts. 
Passengers, 1Mile ... 607,670,582 406,704,017 286,320,423 | 
Average Earns. Per ° 

Passenger Per Mile. 2°21 cts. 2°12 cts. 2°327 cts. 
Tons Revenue Freight 

Per Freight Train 

DP thbnee poernenss 247 346 417 | 
Ton Miles Per Mile of 
eas 538,700 657,500 607,700 
Passenger Miles Per 
Mile of Road.......-. 7,300 81,000 54,500 





*Does not include Great Northern-Northern Pacific joint bonds 
issued for purchase of Burlington stock. 

Especially noticeable in the foregoing figures are the 
larger earnings per unit of freight traffic, and the larger 
number of such units, on the Southern system as compared 


a 
with either of the Northen, and the relative net results from 
operation on the three systems, notwithstanding those facts 
The average earnings per ton per mile on Atchison ex- 
ceeded those on Northern Pacific by ‘88 of a mill and those 
on Great Northern by 1°29 mills. If the ton-mile rate col- 
lected on Atchison had been collected on Northern Pacific 
the latter’s net earnings for the year would have been jn. 
creased nearly $3,000,000; had it been collected on Great 
Northern, that company’s net earnings for the year would 
have been increased over $4,000,000. The effect upon re- 
sults of a fraction of a mill, more or less, when applied to 
the total year’s business of an important railway system 
runs into large figures. Even the ‘41 of a mill per ton-milg 
earned by the Northern Pacific in excess of the amount 
earned by the Great Northern, applied to the latter’s traffic 
for the year, would have increased net earnings over $1,200,- 
000, and brought net income up to a figure above $1,000,000 
in excess of that obtained by Northern Pacific from an ap- 
preciably larger volume of traffic. Comparing results on 
the three systems by Gross Earnings from transportation 
| Operating Expenses and Net Earnings, Atchison earned 

more than Northern Pacific $17,747,705 82 gross and $4,81,. 
| 413 87 net; it earned more than Great Northern $20,276, 

572 08 gross and $4,152,614 78 net. Much, if not most, of 
| these results, by comparison so favorable to the Northern 
| systems, are likely attributable to the high degree of 
efficiency and economy in operation which the latter have 
attained. 

The average train-load figures—247 for Atchison, 346 for 
Northern Pacific and 417 for Great Northern—indicate what 
each system has succeeded in accomplishing with that unit 
in operating cost, the Train-Mile. The President of the 
Great Northern was a pioneer in the method of operating 
| which aims to spread the nearly uniform Train-Mile unit of 

expense over the greatest practicable number of traffic 

units. How well he has succeeded is shown by the above 
| quoted statistics. The smaller earnings per ton mile in 
| Great Northern than on Northern Pacific are attributed to 

the movement in the former of a much larger tonnage of 

grain and iron ore, both of which commodities go at low 
| rates, «nd thus serve to materially reduce the average. 





BUFFALO & SUSQUEHANNA RAILROAD COMPANY. 


EIGHTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1902. 





BUFFALO, N. Y., Sept. 15, 1902. 
To the Stockholders and Bondholders of the Buffalo & Susque- 
hanna Ratlroad Company: 

In submitting their report upon the operations of the com- 
pany for the fiscal year ended June 30, 1902, the Board of 
Directors are gratified to be able to state that substantial 
progress has been made during the year in various direc- 
tions. The results of the working of the property have been 
extremely satisfactory. Important .plans for further devel- 
opment have been matured and are now being carried out. 
These include, in the main, the acquisition, through a sub- 
sidiary company, of large tracts of bituminous coal lands in 
Clearfield and Jefferson counties, Pennsylvania; the exten- 
sion of the railroad to these lands from its present southern 
terminus at Sinnemahoning, Pa., either by the construction 
of a new line or by arrangement with an existing company, 
as may be finally determined; and the building of an exten- 
sion from Wellsville, N. Y., to Buffalo, including the crea- 
tion of adequate terminal facilities for the coal traffic on the 
Lake Erie water front in Buffalo harbor. 

COAL LANDS ACQUIRED. 

The last annual report mentioned the incorporation of the 
Buffalo & Susquehanna Coal & Coke Company, and the pur- 
chase of the property of the Clearfield Coal Company at 
Tyler, Pa. During the past year the company has been for- 
tunate in acquiring other valuable properties of much greater 
extent than we had expected to be able to buy within a 
much longer period of time. 

At the date of the circular issued in April, the coal lands 
already acquired by the Buffalo & Susquehanna Coal & Coke 
Company were estimated by experts to be underlaid with 
upward of 21,000,000 tons of bituminous coal of good quality. 
Included in the aggregate were purchases from Phelps, 
Dodge & Co. of lands containing at least 12,000,000 tons of 
coal in the vicinity of Medix, Pa., which point is about ten 
miles from the operations at Tyler referred to in the last re- 
port. Another shaft is being developed, soas to increase 
the output of the mine at Tyler. 

In June of this year the company purchased the large prop- 
erty owned by Peale, Peacock & Kerr, Incorporated, about 
ten miles south of DuBois, Pa., containing more than 16,- 


000,000 tons of bituminous voal of a superior quality, suitable | 
for general steam and coking purposes. This tract adjoins | 
the well-known property of the Rochester & Pittsburg Coal | 


& Iron Company, known as the Soldier Run Mine, which is 
the best mine owned by that company. 

The Buffalo & Susquehanna Coal & Coke Company has 
also purchased from the Berwind-White Coal Mining Com- 
pany lands underlaid by fully 14,000,000 tons of similar coal, 
located near DuBois. ese veins will average more than 
five feet in thickness. The plant of the Berwind-White 





| Company was taken over as a going concern. It is equipped 
in first-class manner and is producing over 1,200 tons of coal 
| per day. 

All of these lands were bought after careful investiga- 
| tions by coal experts, including Mr. E. V. d’Invilliers of 
| Philadelphia and Mr. William Griffith of Scranton, who are 
| acknowledged to be the best authorities on coal properties. 
| The coal company has secured the services as general man- 
| ager of Mr. F. B. Lincoln, who formerly had charge of one 
| of the large bituminous coal operations of the Erie Railroad. 
The acquisition of all these properties in so short a time 
| has placed the company in a strong position for the ship- 


| ment of coal as soon as the railroad can be completed to the 
| several mines. The new properties have all been paid for 


in cash since the close of the fiscal year, and are unincum- 
bered. 
NEW RAILROAD LINES. 


Surveys have been made for the railroad that it is pro- 
posed to build from the present terminus at Sinnemahoning 
to BuBois, and thence southward about ten miles to the 
coal lands. Maps have been filed in Cameron, Elk and Clear- 
field counties, in which the extension will be situated. 
Work on the construction of this line, which will be about 
sixty-two miles in length, will probably begin some time 
this year. A pa Fre amount of material is already 
provided. Meanwhile, however, negotiations are pending 








with the Pennsylvania Railroad Company for the use of its 

tracks between Driftwood and DuBois. : 
Provision has been made for the funds to pay for the con- 

struction of the railroad and for additional equipment re- 


| ceived and ordered, as mentioned elsewhere, and also a sur- 


plus for the purchase of additional equipment and the ac- 
quisition of other coal properties. ahs 
The company proposes to build about twenty-two miles 


| of railroad from Hull, on the main line, twenty-nine miles 
' north of Sinnemahoning, to Cutler Summit, on the Wells- 


ville branch, twenty-two miles south of Wellsville. This 


| cut-off will shorten the distance from the coal fields to 
| Buffalo about sixteen miles, besides improving the grade 


and curvatures—a matter of importance in consideration of 
the heavy coal traffic that will pass over this line upoa the 
completion of the extension of the railroad to Buffalo 


EXTENSION TO BUFFALO. 


The extension from Wellsville to Buffalo, about eighty 
miles, is to be built by a corporation organized for the pur- 
pose in the interest of the Buffalo & Susquehanna Railroa 


| Company. No unusual physical difficulties are to be —- 
/come. The completed line of about 215 miles from the coa 


fields south of DuBois to Buffalo will cross only two summits, 
and those by grades as favorable as are enjoyed by any 























OeTOBER 25, 1902.) 





THE CHRONICLE. 





923 








neighboring line. Between Wellsville and Buffalo the rail- 
aon will traverse a rich agricultural country, following the 
Genesee Valley for twenty miles. The average length of 
hau! from the mines to Buffalo will be less than 200 miles. 
For shipments east, the Buffalo & Susquehanna route, via 
Addison, will have the advantage over its competitors of 


about fifty miles. 
BUFFALO TERMINAL FACILITIES. 


For terminal facilities in Buffalo a tract of about fifty 
acres of land, adjoining the new plant of the Lackawanna 
Steel Company, and directly on the lake front, has been ac- 
quired in the interest of yourcompany. The advantages of 
this location are unsurpassed. Surveys are being made for 
the projected railway connections and harbor development, 
and the necessary preliminary arrangements are being ad- 
vanced as fast as possible. 

Adjoining the terminal lands referred to above, about fifty 
acres additional have been acquired by the Buffalo & Sus- 
quehanna Iron Company, which corporation is affiliated in 
interest with the Buffalo & Susquehanna Railroad, and is 
constructing on this site a large blast furnace plant. This 
will include two furnaces, having a capacity of from 600 to 
700 tons of pig iron per day, or, cay 225,000 tons per annum. 
Two more furnaces probably will built later, 

It is expected that as soon as the railroad is open to Buf- 
falo, some 1,000,000 tons of coal per annum, including that 
taken by the furnaces above mentioned, will go over its 
rails. A large part of the coal produced will find a market 
inj the territory directly tributary to the company’s own 
lines, and another large portion, say 400,000 tons per annum, 
will be used in the form of coke by the Buffalo & Susque- 
hanna Iron Company. 


TRIBUTARY INDUSTRIES. 


In addition to the coal and coke business, miscellaneous 
traffic in increasing amounts is assured both to the present 
lines and to those proposed. 

The tirm of F. H. & C, W. Goodyear has bought recently, 
adjoining the railroad and its extensions, over 25,000 acres 
of timber land, costing nearly $2,000,000, which will produce 
more than 1,000,000 tons of a to be shipped over the 
Buffalo & Susquehanna Railroad. 

At Ansonia, a railroad seven miles long into a timber tract 
has been completed and a mill has been built that will pro- 
duce 30,000 tons of freight a year. A similar railroad ten 
miles long has been built up Elk Run. The Lackawanna 
Lumber Company has built a railroad nine miles in length 
from Oleona up Kettle Creek, and is under contract with 
the United States Leather Company to ship over the Buffalo 
& Susquehanna Railroad 70,000 tons of bark at the rate of 
10,000 tonsa year. This company has lately bought a tract 
of land for which it has paid $375,000. It operates about 
forty miles of railroad all told. The Goodyear Lumber Com- 
pany operates over 100 miles of similar railroad, all of which 

eeds the Buftalo & Susquehanna lines. 

An addition to the Goodyear Lumber Company’s mill at 
Galeton, increasing its capacity fifty per cent, will go into 
operation about October 1, and should produce about 50,000 
tons additional freight per annum. 

A new oil refinery is under construction at Wellsville with 
$100,000 capital, fine brick buildings and modern equipment. 
It will be completed about October 1. All of the product 
will be transported to market over the Buffalo & Susque- 
hanna Railroad. 

Taking into consideration only the additional business 
already in sight, the directors of the company, upon mature 
deliberation, are convinced that, after the completion of 
the extension of the railroad southward from Sinnema- 
honing to the coal fields now owned and hereafter to be ac- 
quired in its interest, and after the completion of the exten- 
sion northward from Wellsville to Buffalo, net earnings of 
$1,000,000 per annum, as against the present net of $400,000, 
may be reasonably anticipated. This sum is considerably 
more than double the interest on the present funded debt, 
plus the dividend on. $3,000,000 of preferred stock and the 
interest on the estimated cost of the new railroad line to 
Buffalo, terminals in that city, coal mines, additional equip- 
ment, etc. 

MILEAGE OPERATED. 


The lines of road now composing this system, the opera- 
tions of which are embraced in this report, include 152°42 
miles owned and 20°11 miles leased, a total of 172°53 miles. 
Re-surveys show an‘increase of ‘31 in the mileage of road 
Operated; otherwise there were no changes during this fis- 
cal year. The company’s lines connect Keating Summit, 
Sinnemahoning,- Cross Fork and Ansonia, Pa., with Addison 
and Wellsville, N. Y. 


EARNINGS AND EXPENSES PER MILE. 


Gross earnings, operating expenses (including taxes), and 
net earnings per mile of road have been as follows: 


1902. 1901. Increase. 

Average Miles Operated...........0+--2+ 17253 16 7 
Grose , SeeSeeestaess ,844 08 $4,384 05 $460 03 
perating Expenses and Taxes.. 2,773 31 2,55283 22048 








Net EARNINGS FROM OPERATION....... $2,070 77 $1,831 22 $239 55 


The ratio of operating expenses and taxes to gross earn- 
in 1902 was 57°25 per cent ; in 1901, 58°23 per cent. 


INCOME ACCOUNT. 
The following is a comparative summary of the opera- 
tions of the company for the fiscal year: 
Year a June 30.-———_. 


1902. Increase. 
Gross earnings.............. -.... $835,748 43 $721,965 57 $113,782 86 
Operating Expensesand Taxes.. 478,479 04 420,40029 58,078 75 


Net Earnings from Operation... $357,269 39 $301,565 28 $55,704 11 
Income from Other Sources. ..... 37,672 03 642754 31,24449 


_ 

















TOTAL AVAILABLE INCOME.....$394,941 42 $307,992 82 $86,948 60 
Interest on Funded Debt......... $148,661 53 $69,732 11 $78,929 42 
Other deductions................. 1,063 74 24,712 47 *23/648 73 

TOTAL DEDUCTIONS FROM IN- 

——_ apeeenananati intron $149,725 27 $94,44458 $55,280 69 








NET INCOME FOR FISCAL YEAR.$245,216 15 $213,548 24 $31,667 91 
*Decrease. 





PROFIT AND LOSS ACCOUNT. 
The Profit and Loss (surplus) balance on July 1, 1901, 


oe PE ETL LE IEE ES TEE a cs er a $317,932 16 
To which should be added the Net Income of the fiscal 

VORP AS GROVE. .ccncccccccecccccecnce--ccscccccsccccces--ccee §86945,216.15 

$563,143 31 

And deducted sundry_adjustments (net)......-... ......... 1,329 85 


EMRVIRG © DOIANES Ole 6 oo.5 ionic n cic ceccne senses cece sess sennes $561,818 46 
Against this balance have been charged four dividen: 
declared on the common stock of 14 per cent each, 





DECI a ssn $cccccccnansssss sieace stiabhaciales aiamuginana tea 175,900 00 
Leaving a balance at credit of Profit and Loss on June 
ne ee ee aE SE eS RL ae, $385,918 46 


The Profit and Loss balance of $385,918 46 represents the 
net surplus from operations, after payment of dividends, 
from the time of organization to June 30, 1902. This ac- 
count has not been affected in any way by the refunding 
operations or the issue of new securities. 


FINANCIAL CONDITION, 


The financial condition of the company on June 30, 1902, 
isshown bythe condensed balance sheet on a fellowing 


age. 
, Attention is called to the excess of working assets over 
working liabilities, amounting to $180,655 14. All known 
liabilities and assets of every character are stated. Con- 
tingent liabilities and assets are fully provided for in the 
several reserve accounts. 

The projected construction of new lines and the increase 
of our holdings of securities of other companies, of which 
more extended mention is made elsewhere in this report, are 
reflected in the changes in the balance sheet as compared 
with that of June 30, 1901, as brought out in the table of 
‘*Resources and Their Application.” 

On June 30, 1901, the treasury held $525,000 unexpended 
proceeds of first refunding mortgage bondssold. Of this 
amount $205,486 90 has been temporarily invested in pur- 
chase money 4 per cent notes of the Buffalo & Susquehanna 
Coal & Coke Company, leaving the cash unexpended on June 
30, 1902, $319,513 10. 

COMMON CAPITAL STOCK. 


No change has occurred since the last report in the com- 
mon capital stock outstanding, the amount of which is 


$3,518,000. 
PREFERRED CAPITAL STOCK. 


At a meeting of the stockholders held April 30, 1902. the 
ultimate issue of 80,000 shares of preferred stock, of the par 
value of $4,000,000, was authorized, to provide funds for the 
purchase ef securities of other companies and new construc- 
tion, and for general purposes of the company. The prefer- 
red stock is to receive 4 per cent non-cumulative dividends 
annually, if earned, and ranks ahead of the common stock 
in distribution of surplus and of assets. 

The directors on April 30, 1902, authorized the issuance of 
60,000 shares of this stock of the par value of $3,000,000, of 
which 20,000 shares, of the A og value of $1,000,000, were to 
be disposed of on June 1, 1902, and the remainder has been 
sold for future delivery, as the funds are required. 

The proceeds of the $1,000,000 new preferred stock sold 
June 1, 1902, have been disposed of as follows: 
Invested in stock of the Buffalo & Susquehanna Coal & 


Coke Company.........---. PR EE REE $10,000 00 
Invested in stock of the Keystone Store Company....... 10,000 00 
Temporarily invested in Pure Money Notes of the 

Butfalo & Susquehanna Coal & Coke Company........ 100,000 00 
ee Ee ee ee ee ee eee ae 613,569 27 
ee eee eee aah ahastanbecasion 266,430 73 

$1,000,000 00 


FUNDED DEBT. 

No changes have occurred in the funded debt except that 
$119,000 of first refunding mortgage 4 per cent bonds have 
been issued to refund an equal amount of first mortgage 5 
per cent bonds, $44,000 of 4s have been issued to provide 
funds for the sinking fund for the retirement of 5s, and 
$54,000 of 5s have been retired through the operation of the 
sinking fund. 

PHYSICAL CONDITION AND IMPROVEMENTS. 
During the fiscal year 74,018 ties, or about 14 per cent of 
the total number in the track,; were used in renewals. 
About 40,000 yards of gravel and 200 car-loads of cinders 
have been distributed for repairs of road bed. Also extens- 





ratio of interest on funded debt to total income 
available for interest in 1902 was 37°74 per cent. 





ive renewals of bridges, buildings, fences, etc., have been 
made, the total cost being charged in operating expenses. 
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These expenditures account for a large part of the increased 
cost of maintenance. The average cost of maintenance of 
way and structures per mile of road was $645. 

About 65 per cent of the track is laid with eighty-pound 
rails, 10 per cent with seventy-pound and the rest with 
sixty-seven-pound and sixty-five-pound, and a small quanti- 
ty of sixty-pound rails. As fast as practicable the lighter 
rails will be replaced with new eizhty-pound rails. The en- 
tire track is now in first class condition and capable of sup- 
porting the heaviest traffic, 

Since the close of the fiscal year contracts have been 
made for the construction of two new steel bridges, 200 feet 
and 135 feet respectively in length, on the Sinnemahoning 
Branch, to replace wooden structures. They will be com 
pleted by February, 1903. 

Two and one-half miles of curves have been re-located 
and re-lined, some curves having been taken out and others 
improved, and surveys are being made with a view to the 
further reduction of curves and grades, 

EQUIPMENT. 

The equipment list on June 30, 1902, included 21 locomo- 
tives, 16 passenger cars, 979 freight cars and 10 service cars. 
This shows, as compared with June 30, 1901, a net decrease 
of one locomotive and 8 net increase of one freight car. The 
new locomotive referred to in the previous annual report 
was put into service in November, 1901, replacing a lighter 
ss which was sold. One locomotive was condemned 
and scrapped. 

All freight cars are equipped with automatic couplers, and 
672 of a total of 979 freight cars are equipped with air- 
brakes. Theaverage tractive power of the locomotives is 23,- 
747 pounds, The average capacity of the cars in freight 
service is 31 tons. 

All locomotives are in geueral good condition and have 
been much improved during the year. The freight and 
passenger cars are also maintained at a high standard of 
efficiency. The expenditure for the year for repairs and re- 
newals of locomotives amounted to $1,786 each, of passenger 
train cars to $309 each, and of freight cars to $46 each. 

Contracts have been let for twelve consolidation locomo- 
tives for freight service, two of them to be delivered in Sep- 
tember, three in January and seven in July, 1903. Contracts 
have also been made for 400 new gondola coal cars and one 
passenger coach, to be delivered by January 1. 

TRAFFIC. 

As regards traffic, this fiscal year has been the best in the 
history of the company. Our relations with shippers and 
with connecting lines have been generally satisfactory, and 
we are confidently looking forward to still further increases 
in both freight and passenger business on the existing lines 
during the coming year. 

The company’s revenue freight traffic in 1902 amounted to 
37,757,996 tons carried cone mile, as against 32,273,964 ton 





ST 
miles in —_ The —_ ying eno gy 5,484,032 ton miles 
was equivalent to s er cent. he avera ; 
revenue of ae wo ate. ‘ S° Con mile 

teady growth has characterized the passenger 
the freight business. In 1902, 3,821,253 passengers were cane 
one mile, as against 3,662,413 passenger miles the Previous 
year, the increase being 218,840, or 6:08 per cent. Passenger 
mile revenue averaged 2°92 cents in 1902, as compared with 
2°84 cents in 1901, and passenger train mile earnings 45°04 
cents as compared with 49°40 cents. 
GENERAL REMARKS. 

During the year no accidents have happened to passenger 
coaches, no passengers have been injured in any way, no 
freight trains have broken in two and ron together, no col- 
lisions have occurred, and the company bas been exception. 
a’ free from minor accidents, 

ollowing the precedent of previous years, the books and 
accounts have been audited by Messrs. Patterson, Teele & 
Dennis, Certified Public Accountants, and their certificate 
is incorporated in this report, confirming the statements of 
the Auditor. 

The Board renew their acknowledgment to the officers 
and employes for the fidelity and efficiency with which 
they have discharged their duties during the past year. 

By order of the Board, 
F. H. Goopygar, 
Chairman, 


ACCOUNTANTS’ CERTIFICATE, 
~~ ‘Richard T. Lingley, 0. P. A. 
John Whit 5 Francis R. Robert, P. A. 
Stuart H, Patteseon, G. P. A. a M. Gene Ob Po Cotimere 
PATTERSON, TEELE & DENNIS, 
CERTIFIED PUBLIC ACCOUNTANTS, 
16 S. Calvert 8t., Baltimore Md. 30 Broad St., New York, 
Telephone, 3665 St. Paul. Telephone, 2285 Broad, 


16 E. Broad 8t., Columbus, O. 
Telephone, 163 Main. 


Cable Address, * DIGNUS.” 





Arthur W. Teele, C. P. A. 
Rodney 8S. Dennis, C. P. A. 





NEw YorE, feptember 2, 1902, 


To the Stockholders and Bondholders of the Buffalo & Susque- 
hanna Railroad Company. 

We have made an examination of the books and accounts 
of the Buffalo & Susquehanna RaiJroad Company for the 
fiscal year ended June 30, 1902, and bereby certify that the 
Balance Sheet and Income and Profit and Loss Accounts 
published herewith are in accordance with the books, and 
we have satisfied ourselves that they accurately set forth 
the results of the year’s operations and the financial con- 
dition as on June 30, 1902. 

PATTERSON, TEELE & DENNIs, 
Certified Public Accountants. 


BUFFALO & SUSQUEHANNA RAILROAD COMPANY. 
CONDENSED BALANCE SHEET AS OF JUNE 30, 1902 





Cost of Road & Prop’ty..$5,631,872 10 
Rolling Equipment....... 506,321 84 
—————-— $6,138,193 94 
Securities and Leasehold 
Interest, Leased Lines.. $179,950 00 


yy be Equipment, 
Leased Lines............ 3,250 00 
Ce 183,200 00 
Buffalo & Susquehana Coal & Coke Co., viz: 
Purchase Money Mort- 
gage less SinkingFund $256,938 16 
10,000 00 








Capital Stock ........... y 
Advances for Additional 
Proper tics ............. 305,486 80 
— oe 572,425 06 
Keystone Store Co. Stock.......-... ; 10,000 00 
Common Capital Stock in Treasury, (per 

GOITER occ ceccancccsscscces scence cancer co 1,037,500 00 
Preferred Capital Stock in Treasury 

(per contra) ................-- -------. 8,000,000 00 
First Ref. Mtge. 4 per cent Bonds in 

 ntesbbebecnaeseons ses bebues 14,C00 00 
Fir: t Ref. Mtge 4 percent 

Bonds in Sinking Fund, $3,000 00 
Unin vested Sinking Fund 54,109 06 

—_—_—- 57,109 06 
Cash—Unexpended Proceeds of Bonds 

esis seabackouescsnnevaesawes eonnne 319,513 10 
Cash—Unexpended Pro- 

ceedsof Pref. Stock sold 266,430 73 
Loans—- Unexpended Pro- 

ceedsofPref.Stocksold 613,569 27 

— --— 880,000 00 
Fuel, Material, and Supplies............ 188,¢22 16 
TOTAL INVESTED ASSETS.......-..-- $12,400,763 32 
CS i ehlateahnies masewiilin pesneiiaien $265,070 85 
Cash with Financial Agents to pay Cou- 

PODG....c0.c00 cocccesscocscccece @ ccone: co 63,505 00 
pets 1m TeeMalh.ccc-..0-ccccecescescesece 5,156 36 
Due from Agents and Conductors....... 12,135 52 
Due from U.38. Guvt. Post Oifice Depart- 

MSNb.ccc.ccses.ccccces <cpbowne Sno shant . 2,639 77 
Due from other Roads, Companies and 

SS 111.927 °9 
Bills Receivable .... .. 32,209 54 






Unexvended L[asnrauce . 


4, 
Other Accrued Assots............. 12,008 47 
TOTAL WORKING ASSETS...c00.s+000 508,889 07 
Bs TE vc snccunnsnssanseniane $12,909,652 39 








| 


Capital Stock, Preferred, 
outetanding...........0. $1,000,000 00 
Capital Stock, Preferred, 
in Treasury (percontra) 3,000,000 


00 
—— $4,000,000 00 
Capital Stock, Common, 
a ae 3,518,000 00 
Capital Stock, Common, 
in Treasury (percontra) 1,037,500 00 











—— 4,555,500 00 
First Mortgage 5 per cent Bonds, due 
ERE eee puheapiauiee 498,000 00 
First Refunding Mortgage 4 per cent. 
BO, GD RIPE i kskcdcnetectssiabasane 3,142,000 00 
TOTAL CAPITAL AND MORTGAGE 
SRAMRNINON. <.ckccckeesshackdabates $12,195,500 00 
BORE Far DOGS socccecce cscsccaee $23,642 20 
Coupon Interest due and unpaid 63,505 
Due other Roads, Companies and Indi- 
SES vndavas cnkpicbonwnins 2 einaeiidieliie 127,509 44 
Dividend on Common Stock, payable 
OT EO Sea ae 43,975 08 
Accrued Interest on Funded Debt...... 6,225 00 
Accrued Sinking Fund ..... ebbebeenseenr 2,124 17 
DE SS. .ws -- cnnpoeonsanncdvaeee 12,458 05 
Renewal Reserve Funds ................ 43,349 28 
Special Reserve Fund................00. 1,061 24 
Other Accrued Liabilities............... 218 73 
Surplus Leased Lines................-00- 4,165 82 
TOTAL WORKING LIABILITIES....... 328,233 93 
Profit and Loss Surplus June 30, 1901. 317,932 16 
- —, = | ay oy or , divi- 7,906 30 
ends, year ended June 30, 1902..... 7,9 385,918 46 
__ > eae 
TOTAL LIABILITIES AND SURPLUS .. $12,909,652 39 


———— 
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~~ GOMPARATIVE STATEMENT OF INCOME ACCOUNT STATEMENT SHOWING RESOURCES AND THEIR / 
For Two YEARS ENDED JUNE 30, 1902, | APPLICATION / 
——-1901-02.———..._ — —-1900-01.-———._ | DURING THE FISCAL YEAR ENDED JUNE 30, 1902. i 
Per Oent ye Praendl | Resources Acquired— i 
* 6 eae cies tian: * Anno Preferred Capital Stock Authorized. .......$4,000,000 0 
preight Barning......... .. 83 i3 $694," 57 26 8597, 100 19 82°71 | Less amount held in ‘freasury......... 3, (000,000 00 $1,000,000 00 H 
Passenger Earnings........ 13°35 111,559 P+ ie S = “ee | First Refunding Mortgage Bonds issued.................. 163,000 00 
Mail Earnings... aaa 1 3 rein yrs etree: So | First ot Retending Mortgage Bonds in Treasury on June ceils 
ress Eurnings.....- ° , , . oy | since sold for refunsing purposes............ é a 
tk lianeous Earnings.... 1°80 15,105 18 889542 123 | Rediction in valuation of of Purchase ortgage of Buffelo 
ea —— usquehanna e Co., i 
TOTAL GROSS EARNINGS.100-00 $835,748 43 $721,965 57 100 00 eink Fund. wbutice Lausseed tie fomstiaces see 3,061 84 
meeeg os et Decrease in amount of Uninves nking Funds. 17700 
tures. 13°31 $111,2868L $97,62658 13°52 2 
wa hee Equipment 13-06 eloo'1sd 14 *70'607 59 11-04 “pany. ftom proceeds of First’ Wefunding. Mortgage i 
Conducting Transportation 22°62 189,038 68 174,23111 24:13 | Bonds sold.ceu.-ocoee---ecesseeeceressces-sreeeoereree 205,488 90 ' 
General Expenses........-. 7°18 59,981 91 57,881 67 8°02 Increase < Coupon ap yn bay poco Mckee acer A 33,¢47 50 j 
— 5, | Increase of balances due other Ro ‘ompanies an : 
ToTAL OPER. EXPENSES 56°17 $469,44154 $409,406 95 56°71 & +. #9 | taal id) ae eee eet: ap 67,011 23 4 
eDRaiisescccvessscseesss §«| SOU 9,03750 10,99334 1°52 / Inorease of Other Working Liabilities.............- AA 38,500 44 : 
ToTAL OPERATING EX a Decrease oe Cosh in by BO aovas aus’ i 8,365 60 H 
: m 0 
Viniue axD'TAxea.-. 8725 $472,470.04 9120,10029 _se-2ag | Deorease,ef halances duo trom ciicr Boss, Cowmpanios 4 444 =| 
Net EARNINGS FROM OF —~ —————-_ | Surplus for the Year Ended June 30, AOOG Sos nana eisai 67,986 30 
ET \ . ; asinittiiciphecceuaiilliiae 
ERATION. |-.-+--e00e+2+ 42°75 $357.269 39 $301,565 28 41°77 TOTAL RESOURCES ACQUIRED.......... inieninineiiei $1,824,672 99 
Income from Securities , Application of Resources— = ‘ 
UBD -coree occa anesncs o o1s.287 7 oa,cee of First Mortgage Bonds Retired. weae--eeee---. $172,000 00 
Int. on Current Accounts. 24, , Additional Expenditures for Road and “Property Gobecdes 20,981 26 
“Gini aan Sn aann, 6S - —' | Additional Expenditures for E ~ SI idetandngadeness 11,575 84 
TOTAL OTHER INCOME.. .....- $37,672 03 $6,42754  ..... ° Cash ald for for Pepital aaa ot Be ~% & —— 
—, 0 ke Compan ng part pro re- 
TOTAL AVAIL, INCOME. ....-- $394,941 42 $307,092 82 ——— | ferred Stock S0ld--.2 swe essen een 10,000 00 
ee ee ee ee ee ee Capital Stock of Keystone ‘Store, Company, 
Interest on Funded Debt, being part proceeds of Preferred Stock sold........... 10,00 00 
5 per cent Bonds.. see cess §29,41707 $47,91600 ...... Advances to Buffalo & Susquehanna Coal & Coke Com- 


Interest on Funded Debt, 

4 per cent Bonds... 
Rental Leased Lines..... 
Other Deductions from i 


” 







pany for purchase of additional qencties, viz.: 
Part proceeds of First Ref. Mortgage 
EE aes ccnetntdonnss sncecescoventh aeees $205,486 90 
Part proceeds of "Preferred Stock sold.. 100, ,060 00 305,486 90 





119,244 46 21,816 11 
250 24,712 47 

















































































come........- bat SoNebeSoe oO) | ee és rinses 
First Refunding Mortgage Bond ink- 
TOTAL DEDUCTIONS... ...... @149,72527 80444458 ...... a 8 purchased for 8 3,000 00 
Loans (at interest) from proceeds of Preferred Stock 
Net INCOME..... pipbens “steeus | $245,21 216 15 $213,548 24... sold (at interest) ae P pt IR ge EEC ON ih AR cae 613,569 27 
cua remaining on hand from proceeds “ot Pr anaeteny say 
i, rr pa 266, 
PROFIT AND LOSS ACCOUNT Increase of Material and Supplies carried in stock...... 142,804 63 
YEAR ENDED JUNE 30, 1902. Decrease of Unpaid Pa. iL guengdevesedensenensnws eden 333 49 
Credits— Decrease of Drafts iv Transit..................... anmeanin 1,030 02 
Balance brought forward July 1 1901 .......$317,932 16 Decrease of Unpait Dividends. ................ epeaaneaae 18,975 00 
Net Income 12 months end@d Jane 30, 1902.. 245,216 15 Decreare of other Working Liabilities........... 2,991 94 
_- Increase of Cash Be Hand available for payment “of 
RO CFO cucncvses Kaa deoneesccoenee $563,148 31 OE as eects abenteoeis 157,430 34 
Dedit»— Increase of Cash with Financial Agents for payment of 
Div.N 9-10,114% on Com. Stk., paid Oct.15,1901.$43,975 00 Bee ee acs aa atin 33,477 50 
Div.N 11,144% on Com. Stk., paid Jan.15, 1902. 43,975 00 Increase of Balances due from Agents and Conductors. 10,001 93 
Div. No- 12, 146% on Com. 8tk. paid Apr. 1, 1902. 43,975 00 Incre«se of Balance due from U. 8. Gov. Post-Ottice De- 
Div. No. 13, 144% on Com. Stk., pay. July 1, 1902. 43,975 00 POBUMOME, nese 00. ccocccccccosccocensces sosccecec cose. 341 78 
Uneollectible ‘Accounts charged C* 1,329 &5 Increase of Billa Receivable. .............sscses------0--- 32,209 54 
_— Increase of other Working WIR sececencdcxactusen os ee, ,032 82 
NE IN cadtisiniscnnsacdnseacnsial - 177,229 85 A 1,824,672 99 
encng ; Oi cD. 
Balance carried forward June 30, 1902......... g000,018 4g | 40 TAH APrasoatien oF Resocncns Acqummm . . $1,824,672 99 
CLASSIFIED STATEMENT OF TONNAGE. 
YEAR ENDING JUNE 30, 1902. YEAR ENDING JUNE 30, 1901, 
Originating Received | Originating| Received 
CoMMODITY. on this from other | onthis | from other ; 
‘Bead, Chapetane: Total freight Tonnage. ‘Read Carriers. Total Freight Tonnage. 
Tons. Tons. Tons. | Per Cen t. Tons, Tons. Tons. Per Ocnt, 
grain nesses O00 cocncceescoes wcecescccesoseces 242 3,387 3,629 00°33 105 3,567 _ 3,672 6o-36 4 
heabeecees cons peneabeserree: cscccnonts ? | ° " 29° . 3 
Other Mill products. Rear eC 117 6,075 | 6,192 00°55 4,922 4,939 00°49 
Sbdseskcsvcetus brats csseow éebuasteneosse 10,965 601 | 11,5°6 01°04 500 7,672 00°76 t 
Tobacco. ences cococceces cacess 271 tise tices 271 ao, | as. 2a 265 00°03 s 
Fruit re Vegetables. deaenctenni éaemnnbte 1,282 79 1,361 00°12 489 2,500 00°25 j 
a a ee 846 541 1,387 00°12 300 1,568 00°15 
Miiiinn: << ‘csmsseacceudecéunesones OS ee. ae 6 Crees —~ Se) scscteaste 26 00°00 
Hides and Leather... 10,424 11,563 21,987 01°97 9,691 18,865 01°86 ¢ 
Anthracite Coal pumeetteae 6,619 6,619 00°59 9,224 9,224 00°91 i 
Bituminous Coa’ onecehmene 48,633 48,633 04°36 28,387 28,387 02°79 5 
Stone, Sand, ym 3 other like articies....... 2,764 729 3,493 00 31 4,91 & 
ee Cree en meee e--| 458,270 41,127 499,397 44°73 38,573 421,911 41:49 of 
eee J 7,466 104.719 09°38 10,730 123,582 12°15 il 
iinaghecsneiiianareeadadwesseecaseseed eene-e 341,616 0°60 he aie 324,7*2 31°94 / 
jeum and other Oils.. 2 10,835 12,477 01°12 14,008 19,734 01°94 b 
en St EE EE ancy cancescece ° 2,173 928 3,101 00 28 1,395 2,299 00°23 } i 
| Castings ae a. “ 1,704 3,397 5,101 00°46 4,101 6,457 00°63 y 
Bar and Sheet Me aes ati conscescce ‘00 487 00°05 # 
Cement, Brick a ao 1,954 5,751 7,705 06°69 5,562 6,512 00°64 i 
Wines, Liquors and os 33 359 392 00°03 305 191 496 00°05 of 
Merchandise.............. 19,459 17,400 36,859 03°30 11,842 | 16,668 28,510 02°80 : 
TOPAL, TONNAGE .ccacccccccosccecccscee| 953,031 165,505 | 1,116,526 100°00 867,198 | 149,606 | 1,016,804 100-00 i 
7 
































STATISTICS- YEARS ENDED JUNE 30. Aviiens cusuhes nar pete. per ae wae 133419 ne ie 
FREIGHT TRAFFIC— 1902. 2908. | Seerne Fl . bf : 
Freight CArnings. ...aor--+--c0ee-n-eeeecene--=-9694,757 26 $597,100 19 | Average number Of passengers per train... -. “ - 
Per cent of gross earnings....... eee 83°13 82°71 yreeme, oe 3 earn -_ per revenue passeng 45-040 43°6 
Number of tons carried......-.:--- on i S| Se asses ee om 
Number of tons carried one milé...........--. » Oe 32,273,964 MISCELLANEOUS— 
Averege distance in miles one ton carried. 33°82 31°74 | average miles of road operated............ ee 17253 164°68 
Number of tons carried per mile of road . 6,471 6,174 | Gross earnings per mile of road.............. $4,84408  $4,38405 
Number of tons carried 1 mile per m. of road 218,849 195.980 | Oper. expenses and taxes per mile of road... $2,77331 $2,552 83 
Freight earnings per mile of road............. $4,026 88 $3,625 82 | Net earnings per mile of road........... $2,070 77 $1,831 22 
jo earnings per = OO -sreoecoss -- aa pat | Main. of way and struc. per mile main track. oe 03 $592 83 
earnings per ton per m ee a | Average cost of repairs per locomotive... .. 785 6 1,465 75 
Freight earnings per rev. freight train mile.. $1°81139  $2°13917 | Averace cost of repairs per ear of cars in . #1, 
PAssENGER TRAFFIC— | S@ight ecrvied: ... ......-.sscces $45 62 $31 07 
Passnger earnings .........-.+----- evececeeeee S111, gs 3 $102,470 55 | Average cost of repairs per car of cars in 
Per cent of gross earnings..-..-- pecs 14°19 | passenger service............-..----.----2-+- $309 10 $294 62 
Number of passengers carried ......-.---+---- 237, “186 220,443 | Average cost of repairs per car of cars in rots 
Number of passenvers carried ore mile...... 3,821,253 3,602,413 | work service...... ....-..... settee eeeeee $225 74 109 11 
Aver. distance in miles each pass. was carr’d 16°09 16°34 Mileage of revenue freight trains. ....-. o 334,844 44,615 
Number of pass carried per mile of road..... 1,376 1,339 | Mileage of revenue poceeneee 6 ane. atanenes 198.985 200,228 
Number of passengers carried one mile per Mileage of revenue wixed trains ........ we 48,704 34,512 
SOS Eger oer ae 22,148 21,875 | Mileage of non-revenue trains....... eo 95,672 60,415 
Passenger earnings per mile of road......... $646 61 $622 24 | Total train mileage............... we 678,205 539,770 


Verage earnings from each passenger (cts. ) 46'979 46°484 | Total engine mileage............ceec---seenees 684,450 582,149 
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Pontiac Realty Co.—Bonds Offered.—The McNair, Harris 
& Jones Realty Co, of St. Louis are offering $350,000 first 
mortgage 5 per cent 10-20-year gold bonds at 1024¢ and 
accrued interest. 


Standard Chain Co.—Reduction of Stock.—President 
Schmidt has sent to the shareholders a circular recommend- 
ing that the authorized capital stock be reduced from 
$3,000,000, of which one half is preferred, to $1,500,000, all of 
one class, the par value to remain, as now, $100 a share. It 
is proposed that the holders of the present preferred ($1,031,- 
400 outstanding) shall be given one share of the new com- 
mon stock for each share of the preferred they now own; the 
holders of the present common stock ($1,277,200 to receive) 
one share of the new issue for every four shares surrendered. 
Three reasons are given for the proposed change, viz.: 

(1) It will give the new stock a oer guanine intrinsic yoine: 
(2) it will save $1.000 a year in annual chise taxes; (3) it wil 
probably enable the company to begin the declaration of 
quarterly dividends by next year. 


Two dividends of 1% p. c. were paid on the preferred in 
1901, but none since. There are $568,000 of 6 p. c, bonds out- 
standing.—V. 72, p. 630. 


Suburban Gas Co., Philadelphia.—Description.—As to the 
bonds recently offered (V. 75, p. 796,) an advertisement says: 


Authorized issue $2,500,000; held by trustee to retire an equ 
amount of bonds of constituent companies, $700,000 ; held in treasury 
for acquisition of new property and future extensions under suitable 
Testrictions, $950,000; present issue, $850,000. Total bonds out- 
standing, $1,550,000. Real Estate Trust Co. of Philadelphia, trustee. 

The company has acquired the property rights and business of the 
Chester Gas Co. of Chester; Delaware County Gas Co., Chester; Media 
Gas Co. of Media, and the Philadelphia Suburban Gas Oo., amt 
being the entire gas business in the territory between the Philadelphia 
city line, at 724 St., West Philadelphia and the Delaware State line—a 
continuous stretch of 1249 miles. is territory begins but five miles 
from the Philadelphia City Hall and contains the city of Chester, nine- 
teen incorporated boroughs and nine townships. 

The mains aggregate 100 miles; meters in use July 1, 1902, 6,856. 
The outlay for coke-oven pe. new mains, service, meters, etc., n0OW 
under way, will exceed $500,000. The gas sales for the first fiscal year, 
it is believed, will be 180,000,000 cubic feet. Upon the completion o 
the coke-oven plantit is estimated that the income from gas sales, 
coke, tar, ammonia and gas appliances will be $222,500; net over 
taxes, $117,000; interest and rentals, $84,700; surplus, $32,300. An 
a = of 20to 334g per cent for several years to come is 
anticipated. 

Directors: R. M. Janney of Philadelphia (President), D. J. Collins of 
Philadelphia (Vice-President), F. H. Shelton of Philadelphia (Secre- 
tary and Treasurer), Frank Battles of Philadelphia, R. E. Robinson of 
New York, C. R. Miller of Wilmington, O. B. Dickinson of Chester, J. 
A ' seme of Darby, George 8. Barrows of Philadelphia.—V. 75, p. 



































































Temple [ron Co.—Bonds.—The shareholders will vote, 
Dec. 19, on a proposition to issue $500,000 additional bonds, 
The proceeds, it is said, will be used to purchase additional 
coal lands.—V. 74, p. 732. 


United Box Board & Paper Co.—Conversion of $2?,000,- 
000 Preferred Stock into Bonds.—The shareholders will vote 
Oct. 31 on issuing $3,500,000 of 5 per cent bonds, of which 
$2,000,000 will be used to retire an equal amount of the 
$14,918,900 preferred stock. The remaining $1,500,000 bonds 
will be reserved to retire at or before maturity the mortgage 
indebtedness on the company’s plants. The meeting will also 
act on an amendment to the certificate of incorporation by 
which the authorized capital stock issues shall be reduced to 
the amounts now outstanding, viz.: $14,948,900 preferred 
and $14,018,500 common stock. Of the company’s 26 plants, 
11 are unmortgaged; the mortgages on the remaining 15 
plants are now to be provided for, and will be taken up from 
time to time as rapidly as possible. The new bonds will ma- 
ture in series of $350,000 yearly.—V. 75, p. 398, 247. 


United Copper Co.—First Dividend.—A first (semi- 
annual) dividend of 3 per cent has been declared, payable 
Nov. 1 on the $5,000,000 of preferred stock.—V. 75, p. 1389. 


United States Coal & Oil Co.—Earnings.—The results for 
the years ended Sept. 30, 1902 and 1901, compare as below: 
Fiscal Gross Net Oonstruc- Leaseh’a Balance, Total 

year— receipts. recerpis. tion. dreniale. us. surplus. 
1901-02..$332,246 $184,858 $167,678 $10,808 $10,372 $148,300 
1900-01.. 886,151 237,404 88,807 10,667 137,980 137,930 

Cash in treasury Sept. 30, 1902, $618,292; in treasury of 
railroad company (whose entire capital stock is owned), 
$299,946; total, $918,238.—V. 75, p. 803, 139. 


United States Gypsum Co.—Morigage.—A mortgage has 
been filed to the Federal Trust & Savings Co, of Chicago as 
trustee to secure $1,000,000 of 5 per cent 20-year gold bonds, 
The authorized common stock is $3,000,000; preferred stock, 
7p. c. cumulative, $4,500,000,—V. 74, p. 1138, 


United States Steel Corporation.—Tin Wage Agreement.— 
The members of the Amalgamated Association employed in 
the mills of the American Tin Plate Co., it is understood, have 
agreed to accept a reduction in wages, but only on condition 
that the company is successful in securing all of the 1,500,000 
box order from the Standard Oil Co, (Compare V. 75, p. 458. 
V.75, p. 851, 791. 


Western Union Telegraph Co.—Suit,—The company filed 
at Pittsburg on Oct. 18 a bill in equity against the Pennsyl- 
vania RR. Co. to restrain the latter from interfering with 
the right of the Telegraph Company to use the telegraph 
lines along the Pennsylvania tracks. The plaintiff asserts 
that the removal of its lines by the defendant was in viola- 
tion of its contract, and that the Pennsylvania RR. Co. was 
without authority to terminate the agreement by notice as 
attempted last June.—V. 75, p. 808, 792. 









————————————} 


The Commercial Limes, 


COMMERCIAL EPITOME, 


Fripay NiGcHt, Oct, 24, 1909, 

The condition of business in mos! lines of merchandise has 
continued satisfactory. Manufacturers and dealers report 9 
full movement of supplies into the hands of the consuming 
classes and a seasonable run of new orders, with prices hold. 
ing steady to firm. In a few instances, however, ex. 
ceptions to the general business prosperity have been 
evident. The situation in the market for some of 
the lighter lines of finished iron and steel ig not 
promising. Competition is more keenly felt, and with 
the increasing efforts to obtain business there has been some 
cutting of prices. Reports from the hide and leather trade 





regular | have been of a quiet business; prices for hides have been re- 


ceding from their recent high basis, and with a 1 cost 
of the raw material buyers of leather have held back from 
making important purchases. The refined sugar market also 
has been unsettled, the trade being apprehensive of the com- 
petition of domestic beet sugar, of which small shipments 
have been made to the New York market from the Pacific 
Coast. Weather conditions for the week favorable, 

Lard on the spot has been more freely offered. Larger 
receipts of hogs and the decline in corn values have had a 
weakening influence. Business has been quiet, although 
during the latter part of the week a few sales were reported 
made to exporters. The close was steady at 11°50c. for prime 
Western and 10°65@10°80c, for prime City. Refined lard has 
been offered at lower prices and at the decline a fair ex 
business has been transacted, closing at 11°55c. for refined for 
the Continent. Speculation in lard for future delivery has 
been moderately active. Selling has been more generally 
prompted by the break in corn prices. The close was steady, 

DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO, 


Sai. Hon. Tues. Wed. Thurs. Fri. 
October del’y cing 11°12% 10°97143 10°80 10°70 11°00 11:00 
January del’y..... 9°25 912% 9°00 9°05 920 912%, 


The local demand for pork has been quiet but prices 
have held fairly steady, closing at $18 75@$1900 for 
mess, $22 00 for family and $21 00@22 50 for short clear. 
Cut meats have had a moderate jobbing sale at steady 
prices, closing at 81¢@9c. for pickled shoulders, 11% @12, 
for pickled hams and 13{@13}¢c. for pickled bellies, 14@ 
10 lbs. ave . Beef has been in fair demand and firm 
at $13 00@$14 50 for mess, $15 00@$15 50 for packet, $16 00@ 
$17 50 for family and $24 00@$27 00 for extaa India mess in 
tierces. Tallow has been tirmer, closing at 644@63{c. Stear- 
ines have been quiet with prices quoted at 12<c for lard 
stearine and 15c. for oleo stearine. Cotton-seed oil has had a 
moderate sale at steady prices, closing at 37@38c. for prime 
yellow. Butter has been in fairly active demand and higher 
for best grades, closing at 19@25c. for creamery. Cheese 
has been in moderate demand and firm at 10@123¢c. for State 
factory, full cream, Fresh eggs in fairly brisk demand for 
choice and prices have advanced to 2444 @25c.for best Western. 

Brazil grades of coffee have been in better demand, the 
consuming trade being a freer buyer, which has stimulated 
business in first hands. The improvement in the trade con- 
ditions, however, has been offset by fairly free selling by 
Brazil, and prices have not advanced, closing at 53¢c, for 
Rio No. 7. West India growths have been quiet, but with 
small offerings prices have held steady at 9c. for good Ou- 
cuta, East India growths have been without change. Spec- 
ulation in the market for contracts has been more active. 
There has been moderate selling against purchases of coffee 
in Brazil, but the increased offerings have been taken by bull 
operators at steady prices. The close was quiet. Following 
are the closing asked prices: 


ee « 5°106, | Jan ......2.-00. 5°800. | MAY. .cccness--2- 5°606, 
MOV. ccosesnnede DRO | BOO woccccsdaves 5°350. | July............ 5°756. 
DOD cadedcconces 5°25. | March,....ce000 5°456. | BODT...cncae---- 5°856, 





Raw sugars have been firm and higher on light offerings, 
due to prospective smaller crops for the current season, 
closing at 85gc, for centrifugals, 96-deg. test, and 3 1-16c, for 
muscovado, 89-deg. test. Refined sugar has been steady at 
4°65c. for granulated. Other staple groceries unchanged. 

Kentucky tobacco has been in moderate demand and firm. 
Seed leaf tobacco has been in more active demand and firm. 
Sales for the week include 450 cases 1901 crop, Pennsylvania 
broad leaf, at 12@14c; 200 cases 1900 crop, Wisconsin, at 
20c., and 150 cases 1900 crop, Zimmers, Spanish, at 14c. 
Foreign tobaccos have been firm and sales have been reé- 
ported of 350 bales Havana at 55@80c. in bond, 

The market for Straits tin has been quiet, and at the close, 
under fairly free offerings, due to the full supplies on hand, 
prices weakened to 26'80@26'35c. Ingot copper has sold 
slowly, and at the close the tone was easy, with prices 
for Lake at 11°75@12c. Lead has been in moderate de 
and steady at 4°12i¢c. Spelter has not changed from 5°50c. 
‘eo has been quiet but steady. : 

fined petroleum has been unchanged, closing firm at 
7°80c, in bbis., 8°60c. in cases and 4°75c, in bulk. Naphtha 
has been unchanged at 9'05c. Credit balances have 
quiet at $1 30. Spirits turpentine has been quiet and easier, 
closing at 5414¢@55c. Rosin has been firm and higher, ad- 
vancing to 1‘70@1'75c. for common and g strained. 





Hops have been fairly active and higher. Wool kas been in 
brisk demand and firm. 
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COTTON. 
Friway Nigut, October 24, 1902. 


THE MOVEMENT OF THE Crop, as indicated by ourtelegrams 
trom the South to-night, is given below, For the week ending 
this evening the total receipts have reached 813,579 bales 

i 311,321 bales last week and 296,200 bales the previous 
week, making the total receipts since the lst of Sept., 1902, 
1,952,245 bales, against 1,650,822 bales for the same period of 
1901, showing an increase since Sept. 1, 1902, of 301,428 bales. 


Bessipis ai— | Sat. | Mon. | Pues.| Wed. | Fhurs.| Fri. | Toia: 


| -—_ 


galveston...... 14,032) 12,116| 26,682| 18,266| 12,688| 12,759| 96,538 
Bab. Pass, &0.) -....- B cucskil) scGGG5R sakeaal studies 2,318} 2,318 
New Orleans...| 14,346 19,217| 16,811) 18,823) 12,341) 10,265) 91.803 
Moblle...------| 726) 2,943) 1,642} 409) 3,040) 1,118) 9,878 
pensacola, &0.| ....-. | weceee| coneee| sanees| soenee 1,258) 1,258 
Savannah...-.-| 8,091/ 7,675) 8,106) 8,457) 8,296) 9,203/ 49,328 
Brunsw’k,&¢.| ...... | weemes| sence jo} sucess] cusece 6,863} 6,863 
onarleston.....| 1,869) 1,446) 1,329) 1,591| 1,033) 1,823) 9,091 


Pt. Royal,&o.| ...... men--| comenr| seowne| secens| saeees|  --s00e 











Wash’ton, G0.) ------|  -see00| sences| soe eo] ccccee 18 13 
Sorfolk ....----| 4,366) 3,190) 5,012) 4,917) 3,618) 4,161) 25,264 
Wp’t News, &c., ..-.-- | ewewce| seeccs| soneee| ceases 629 629 
New York.....| ------ | sccese| scenes 526} 200) ...... 726 
Boston.....---- 68! 200 31) 1,462 12 50} 1,823 
Baltimore.....| .----. ees es eet Spee 322} 322 
Philadel’a, &c../ 509) 46; 310 aa 254) 1,172 




















Tot.this week: 45,675 51,419) 61,617! 56,093) 42,871! 56,204/313,879 


The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year. 


19032. 1901. Bioek. 


Fhis SinceSep.| This |#ince Sep. 
week. | 1,1902.| week. | 1, 1901. 


Galveston... aaa 648,428119,945| 542,262) 153,745) 185,393 
Bab. P.,&0.| 2,318) 8,106) RO ee, gee 
Hew Orleans) 91,803, 422,961/108,989| 412,476 189,876, 171,710 
Mobile......| 9,878) 49,921| 13,987) 46,768) 27,505) 29,856 
P'sacola, &0. 1,258) 15,607} 8,819} 17,526) -eeeee| scnene 
Savannah...| 49,828) 387,558] 71,549| 302,619] 120,288/ 104,552 
Brwick,@0.| 6,663) 32,784) 6,018} 25,233; 4,266) 5,828 











Receipis to 


Oct, 24. 1902. 1901. 


























Gharleston..| 9,091! 93,698 15,373, 64,772) 26,884 19,209 
P.Royal.&c| .....- ~ owe 10 ye 
Wilmington.| 16,353) 155,304) 21,597| 95,790] 14,419| 29,929 
Wash’n, &o.| 13) 118 28 Maney apr 
Horfolk.....| 25,264| 119,154) 36,019] 101,108| 19,703, 29,697 
portN.,&c| 629 6,659} 590] 1,502) anne] teen 
New York..., 726] 1,584, 5,485] 12,861, 43,236 75,210 
Boston......| 1,823|  3,602| 5,612| 9,616] 25,000| 9,000 
Baltimore..| 322/ 2,523| 3,721| 8,879] 2,319) 7,229 
Philadel,&o.| 1,172) 4,225 1,142) 4,853| 5,961| 5,614 
Totals. ....'813,879 1,052,245 '420,447'1,650,822! 633,201) 673,127 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


























Receipts ai—| 1903. | 1901. | 1900. | 1899. | 1898. | 1897. 
Galves’n,&c.| 98,856 121,518] 96,637| 79,733) 117,250, 88,002 
New Orieans| 91,803 108,989 110,014| 66,978| 74,860, 101,500 
Mobile......| 9,878, 13,987] 6,856, 8,499| 18,647| 14,185 
favannah...| 49,828 71,549] 44,871| 32,261| 71,792) 63,243 
Chas’ton, &0.| 9,091, 15,878] 12,338] 13,143| 24,710| 43,681 
Wilm’ton, &c| 16,366 21,625] 11,612| 15,599| 20,444) 19,410 
Horfolk.....| 25,264, 36,019] 15,743, 14,250 32,961| 25,855 
B.News,&0.) 629 59 862; 206 798| 818 
Allothers... 12,164) 30,797] 20,069| 13,766, 50,921| 17,493 
fot. this wk. | 313,879| 420,447} 819,002) 244,435) 407,383] 974,187 
Sines Sept. 1/1952 245 1650,822'1920,230!1790,797/2260,682'2 155,282 





The exports for the week ending this evening reach a total 
of 224,136 bales, of which 112,175 were to Great Britain, 44,480 
to France 67.481 and to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902. 






































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the — named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
































Lambert & Barrows, Produce Exchange Building, 
ON SHIPBOARD, NOT CLEARED FOR— | 
——— $$ $$ —__—_— a | Leaving 
Oct. 24. at— | Great Ger- | Other | Coast-| |” stock. 
Britain| Fr’nce| many. roe.| wise. | Totas. | 
Sew Orleans.| 21,238| 9,366| 3,843/17,887| 300 52,084, 137.793 
Galveston ....| 26,205 18,357|16,198/11:348) 3,057| 75,165, 78/580 
ame. of © xcchad -|20,550/10,450| 4,700] 35.700 84'588 
Oharleston...| 1,750) :.....| -.--- S50 So 10,213] 16,671 
obile.......- 6,200 6,400) ...... | 950] 13'550| 13’955 
Sorfolk.....--|  ....-- | cctaias i ctmcat nese /10,000} 10,000! — 9.708 
New York....) 1,500) ...... 200| 2,700] ...... 4,400/ 38,8386 
Other ports. | 9,000, .....: 10,000} 3,000) 22.22: 22,000} 29,965 
Total 1903.. 65,898 27,723)57,191 53,298 19,007/223,112) 410,089 
Total 1901..|128,923|49,:92/43,675|86,527|18,958/277,280| 395,847 
Total 1900..| 73,430 19.775,78,275|30,856'16,453/218,789! 444,657 











Speculation in cotton for future delivery has been on a 
moderate scale only, but for the week prices show a slight 
improvement. The leading bull clique has given a fair 
amount of support to the market, and this, coupled with 
buying by shorts to cover contracts, stimulated by the com- 
paratively light movement of the crop, have been the 


strengthening factors. The believersin a large yield from - 


the present crop place no importance in the falling 
off in the receipts experienced the past fortnight, claim- 
ing that the smaller movement of the crop is due 
to a falling off in the demand, exporters being 
reported as only limited buyers and the buying 
by domestic spinners has continued largely of a hand-to- 
mouth character. Weather conditions in the South have 
been quite generally reported favorable for the late growth 
of cotton. During the late trading on Thursday there was a 
moderate reaction in prices under speculative selling, based 
on the knowledge that a prominent member of the trade, 
who has been traveling in the South, would issue on Friday 
an estimate of the crop, placing the yield of the cotton crop 
at 11,200,000 bales. To-day there was a steadier market. 
The small ‘‘insight” movement for the week as compared 
with the same week last year had a strengthening influence, 
and stimulated buying by shorts to cover contracts. The 
close was quiet at a net gain for the day of 2@7 points, Cot- 
tor on the spot has been quiet and unchanged, closing at 
876c. for middling uplands, 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





Pair......... etoessonace -«-6. 1°14 on | Good Mid Tinged.... Even 
Strict Good Middling.--.-- 0°80 on Berlot Middiing Tingos * O08 of 
Good Mi dling Tinged.......... - 013 of 
Strict Low Strict Low Mid. Tinged... 0°34 of 
Low Middling............. dling Stained.......... 

Strict Good ff | Strict Low Mid. Stained... 1:06 of 
Good Ronn entoenn - 1°00 off | Low Middling Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week—Oct, 18 to Oct. 24—would be as follows. 


Mon|Tues| Wed; Th. | Fri. 


7°70 | 7°70 | 7°70) 7°70| 7°70 
8°32 8°32) 8:32) 8°32) 8:32 























AUNG.nacsecene-en-----| 7°20| 7°20] 7°20| 7°20| 7:20| 7:20 
Shans araaias incsa| $48 | $48| $35] 85] O38] E38 
eet middling Timed ne. 8-70 | 8:70! 8°70| 8°70| 8°70| 8°70 


The quotations for middling upland at New York on 
Oct. 24 for each of the past 82 years have been as follows. 
























































Week Ending Oct. 24,1902. | From Sept. 1, 1902, to Oct. 24, 1902. 
- ~ : = 1898... 8% 1888 on 
from— Great Oontt-| Zetai| Grea Oonts- eccnee sceees 
rr France Tos seseee 85g | 1884...... 8 
_ fart. |PPO| nant | ea Brtain.|P**M*4| want. | 2! Toot. sie | 1s88..-.--10% 
@alveston.....| 54,220) 13,700) 18,787) $6,666] 202,522| 76,274) 140,767) 419,568 90 16 g83 
Bad. Pass, &6..| ......| see See Gare Tea | ee 8,800, 3,890 1 89 .-00010%9 1881. 
New Orleans. .| 29,230) 23,845! 16,198] 68,773) “ee 88,677| a 247,511 887 9%." | 1879 
BRB. cccc0es| ccccce] ceccce| cscece| coccee OEE csevcal, cannon 4,151 i = agagaea 
Peston | | on isco] “aco] nto) -....| iis] sapie| ,BOPR Om Oet.2, 1876, exadenot custom as quoted wore nanos 
Gavannah......| ...... 7,886) 6,208) 13,503, 26,690) 21,856) 163,752) 212,928 | a6. lowerthan Middling of the old classification. 
Branswiek... | 4,211) ......| ..... 4,211) 19,465)... 6,860, 26,325 
RR RSE AES, SES Tee om) ve] 97,886 87,256 MAREET AND SALEE, 
SAT chico acsenel shone cer _ a 5 ae 
D...| 11,918} .....-| 10,487] 22,355] 21,068) 3,242) 121,975) 146,270 and tees) Foe CO eee 
EE Gere Serre eee reer 4,693)... 500; 5,198 CLOSED. MARKET Mz- | Oon- | Oon- 
SS ee ees eee ee roo te ee | 500 CLOBED. | yori. | sump.| tract, | Totes. 
New York 5,582 50} 4,001) 9,683} 49,888) 5,142) 651,248! 106273 
. ‘ Steady ...... sacl td 2 ee 
Boston ...... 1,800] ..... seco] 2,800} 12,001] ...... 670| 12,571 | Saturday ../Quiet............ y 
Baltimore 8,008) ...... 1,200} 4,808) 19,996 .....| 5,861! 25,787 | Memday....\Quiet............ Ipelp sendy. | 
Philadeiphia..| 1,597) ...... 56} 1,653) 11,026 1,050; 12,076 vedanta wall. oor coeccoes vad pone 4 i ios dione 
RE cases)” caused 9,644) 9,644) ...... --| 20,541) 20,541] Phursday../Dull......... .... Easy......... e-e-| 179) 800 ere 
Fotal,...... 119,175) 44,480) 67,481 04.186|” 606,408 160,291 628,675) 1,204,880 Petday ..2-[Dull..... .--..-.- Quist.....-2- -22-|___ 14) 1,800) 1,814 
Sota! 1901 ....'166,148) 13,887 105,461/284,846) 481,258 126,644) 405,421 1,073,323 ' _ Total..... as nn a Me gc 
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Foutures,—Highest, lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF UOTTON to-night, as made up b 
cable and telegraph, is as follows, Fore stocks, as well 
as the afloat, are this week’s returns, and consequently all 
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AT THE INTERIOR Towss the movement—that is the receipts 


for the week and since September 1, the shipment 


week and the stocks to-night, and the same items 


8 for the 
for the 


corresponding period of 1901—is set out in detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 56.748 bales, and are to-night 45,798 
















































































f figures are brought down to Thursday evening, | baless /ess than same period last year. The receipts at all the 
But-to make the total the complete figures for to-night | towns have been 63,948 bales Jess than same week last year. 
—— Steen a —_ the United States, | GvznLanp MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
uding xpo : a" in” ili be ve ne ope . presage geen the overland movement 
903. . . | for week and since . 1, as made up from telegraphic 
Stock at Liverpoo! secees DALOS. O 7 i) ’ 7 
Stock at London. ws” 45000 7000 ‘isfo00  a’ooe | feports Friday night, e results for the week en 
Total Great Britain stock. 258,000 159,000 214,000 76: F Oct. 24 and since Sept, 1 in the last two years are as follows. 
Stock at Hamburg............. 14,000 18,000 15,000 27,000 
Stock at Bremen.............. 89,000 61,000 106,000 111, 1902. 1901. 
Stock at Amsterdam... ....0- seceee ences swcnne 2,000 October 24 
pa a a eS | ren, | bgt, | won| 
Btock at Havre......-..-..--. 83/000 44000 42,000 181, ete a Pe 
at Marseilles............ 3,000 2,000 1.000 4,000 
Btock at Barcelona.. 30, 82, 17,000 60, Bt. LOUIS ese coos cece seeves| 21,539| 71,992) 23.59: 90,320 
Btock at Genoa... an 5,000 4,000 10, OMir0..ccss saoc. cocces svewee| 7,126) 26,609) 3,849 15,774 
Stock at Tri ececses ceccccee 3,000 7,000 2,000 12,000} Via Paducahb............ccccscce| ...--- 350) «ee... ante 
Total Continental stocks... 209,000 173,200 101,200 861,200 | Yin rochaugmnc---nro-senesenre-] 5 928 8.253 | 400 BBE 
Zotel Baropean stocks.... 467,000 331,200 405,2001.114,200| ViaCincinnati...-.. ......c.c..| 1,3 3.116, 3.9 9,758 
—— ~ rtd arene 4, eu n'000 qucaee Bahco FOULEE, &C....020--eee-| 10,218} 87,841) 8,862} 24,584 
4:6. ,afit.for Eye 48.000 43, 31, 1 £3.900 i Total Overland... ...--| 46,509 158,595] 44,400) 158,651 
steak in Bombay, Jaaie i 1eng00 2obeno 189.000 306.000 | “Gvetiandto N.T.,Bowton, ao... 4018 11.994 15,90q 36.08 
Stock in U. 8. or > 427,895 473,198 452,268 610,840] [mland ao. trom Beutho | 745, «9126 «794175 
United States 39,599 43,289 43,867 30,507 068. from panies » : 
Total visible supply....... 2,494,195 2,493,759 2,671,775 8,553,344 Totalto be deducted........| 5,094) 24,091| 17,026, 48,485 
ee nee Aaa See nT eED aS ETD Leaving total netoveriand...| 41,415| 134,604! 97,3741 110,166 
Liverpool stock.........bales. 189, 94,000 144000 689,000 
tinental KB = anne » 172,000 129,000 169,000 311,900 ees that _ week's net ap yer oy 4 
oan afioa’ jews p O04, | 0 A this agains or 
United States stock.....-.... 63 3201 678,127 663,446 843,797 pe ge A = ype eed ee a eagregnent 
United Statesinterior stocks. 427,395 473,193 452,262 610,840 ’ 
United Statesexportato-day.. 39, 3,339 43,867 30,507 | 2verland exhibits an excess over a year ago of 24,338 bales. 
Total American... --.-. 9,050,195 2,064,559 2,214,575 3,067,144 1902 1901. 
Liverpoolstock-..-.----.n-- 56,000 58,000 55,000 63,000 ate aoe —— pines 
wees cecsecccec-ee- 13,000 7,000 15,000 2,000 ° , ° 
Continental veer". 37,000 43,200 22:200 50,200 — | sept _ Reese | der. a 
eats atest, 48.000 43000 3000 _48°000 | Receipts at ports to Oct. 24.......|813,879)1,952,245|420,447] 1,650,822 
Alexandria, Egypt... 84,000 _ 98, 84/000 117;000 | Net overiand to Oct. 24....-.------| 41,415 '184,504) 27.374 110106 
Steck in Bombay, India....... 182,000 165,000 193,00 06,000 touthern consumption to Oct. 24. 40,000) 313,000) 34, p) 





Total East India, &¢....... 444,000 429,200 457,200 486,200 
Total American............2,050.195 2,064,559 2,214,575 3,067,144 


Total visible supply. ..e00.2,494,195 2,493,769 2,671,776 3,063,344 
ed l.. 468d. ' 41ljed. ' 5 " B8lgo4. 





Middling a, ia Igo, 
a 
Geamercrer Ae git it Sant 
a pOOL... 425s30.  5ed. «Sind. ©8139. 
Age meng ae imports 7) meena week have been 148,000 bales 
above ures indicate an excess in 1902 of 436 
bales as com with same date of 1901,a decrease of 177,580 


bales over 1900 and a decline of 1,059,149 bales from 1899, 











uterior stocks in excess..........| 56,748) 364,317 


Came into sight during week./452,042 cvnmnen 657, 
Total in sight Oct. 24..........| s000-/Z,764,0 eucnas 








Total marketed...... .--...---.|995,294|2,899,749)481,821/2,028,988 
: “i "343 
3 


— 








Sorth’n spinners tak’gs to Oct. 24) 


59,415) 820,268 44,507 241,060 





Movement into sight in previous years, 























a 
079,817 
3008778 


Week— Bales. Bines . 1— Bales. 
l - 471,438 | 1900—Oct. 26.. -- 2,711,418 
1899—Oct. 27. 359,488 | 1899— 27... 
1898—Oct. 28. - 519,001 | 1898—Oct. 28.. ‘ 
1897—Ooct. 29... ..0ccecese 492,484 | 1897—Oct. 29......200 
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~ QuoTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
a are closing quotations of middling cotton at Southern 

















and other principal cotton markets for each day of the week. 
CLOSING QUOTATIONS FOR MIDDLING COTTON ON—' 
Week ending) 
Oct, 24. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
a 8 83 83 83: 83. 
gevvorieata Bite Bite Blie Big 81g" Sig” 
Mobile .....- ze z* 7% 7151g | 715i¢ 7516 
n..| 77 7% 8 8 
Womgers| os | fe | Be | fe | Be | Be 
i... 8-70 8-16 8-76 87 8-16 3-46 
saldmeipniay 8-98 | 805 | 805 | BO 85 | 8-05 
Augusta ... 6 £316 8316 8316 84 8314 
Memphis....| 816 81g | Ble 8 8 8 
8t. Louls... 81g 8g | 813 81g 81g 81g 
Houston ....| 8316 8316 8316 8316 8316 8316 
Cineinnati..; 8s 81g Bg B84 8144 8% 
Little Rook.) 75. 753 7% 754 753 753 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 








Athens......... ----<« Columbus,Miss 7% | Nashville..... - 7% 
Atlanta........ 81g | Eufaula........ 7% | Natches...... = Tdi 
Charlotte...... 8 | Louisville..... 8516 Raleigh....... 8 
Columbus, Ga. 7% | Montgomery... 713;¢|Shreveport.... 8 


NEW ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat’day. | Monda: lay,| Tweed y,| Wed'day,|Thured’y| Frid y, 
Oct, 18. | Oct. 20."| Oct, 21.'| Oct. 22.'| Oct. 23. | Oct 24. 





OcroBER— | 
6 ....\8°09@ —|8°112°13/8-070-10|8-068'15 
Closing ...|8°10@ —|8-10°@12|8°07@-08|8'15 2°16 
..2-}8°09@"16/8°12@°18/8°11@°18|8°10@'22 
Ghost 3° 


. 7T@17 8120 — 
8° 
+--}8°16@'°17 |8°160°17/8°120'14 |8°210'22|8- 
8° 
8° 
8° 


0 
08: 8°09/8°110°12 


3@°25/8°120°19 
4@°15/8°180°20 


1 . 
8° 140° 
lee *15@°2) |8°160°24 8°160°23/8°15 0°27 |8°18@°30\8°16a'24 
Closing ... {8°20@°21 |8°21@'22|8'17@'15|8°26@'27|8'18@- 
RCH 
Rai 22. )8°21@°27 8°22@°39 |8°210°29|8°210'32 '23@°35|8°'22@°29 
Ch Bcee je-260-27 8°27 @°28)8'23 O°24/6'310 Ss 8'240°25/8'280°29 
Ra --=-|8°29 0°31 8'260°33/3°27@'30| 8°26@'36|8'280'39|/8'27@'34 
ee pee 8°31@°32 |8°27@°28 |3°35 @'36|8°28@°29|3'320°34 
NE— | | 
Spots ..... Eas: Steady. | Steady. Firm. Easy. | Steady. 
Options... Bteady. Quiet. | Steady. | Steady. | Steady. 


WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph from the Sonth this:evening indicate that gener 
ally the weather has been very favorable for gathering the 
crop during the week. There has been little or no rain in 
most districts and the temperature has been quite satisfac- 
tory, consequently picking has made rapid progress as a rule. 

Gal , Texas.—There has been rain on one day of the 
week, to the extent of three hundredthsof aninch, The 
thermometer has averaged 71, the highest being 78 and the 
lowest 63, 

Abilene, Texas.—There has been only a trace of rain on one 
day during the week. The thermometer has averaged 70, 
ranging from 54 to 86. 

Brenham, Texas.—The week’s rainfall has been five hun- 
dredths of an inch, on one day. The thermometer has 
ranged from 52 to 83, avera ni 68. 

Corpus , Texas,—We have had rain on one day dur- 
ing the week, the precipitation reacbing fifty-two hundredths 
of aninch. Average thermometer 74, highest 84, lowest 64. 

Cuero, Texas.—We have had rain the past week to the ex- 
tent of thirty-five hundredths of an inch, on oneday. The 
—_ has averaged 70, the highest being 85 and the 

owest 54, 

Dallas, Texas.—There has been rain on one day during the 
week, the rainfall reaching thirty-eight hundredths of an 
=. The thermometer has averaged 87, ranging from 48 

° . 
Henrietta, Tecas,x—We have had no rain the past week. 
The thermometer has ranged from 57 to 85, averaging 71, 

Huntsville, Tewas.—It has been dry all the week. Aver- 
age thermometer 66, highest 82 and lowest 50. 

Lampasas, Texas,— We have had no rain during the week. 
The thermometer has averaged 66, the highest being 85 and 
the lowest 46, 

Longview, Texas,—It has rained on one day of the week, 
the rainfall being fourteen hundredths of an inch. Average 
thermometer 66, ranging from 49 to 82, 

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 52 to 84, averaging 68, 

Palestine, Texas.—We have had rain on two days of the 
past week, the rainfall being seventy hundredths of an inch, 
Average thermometer 69, highest 82 and lowest 56. 

Paris, Texas.— We have had rain during the week to the 
extentof thirty hund: edths of an inch, on one day. The ther- 
=. averaged 49, the highest being 86 and the low- 
es . 

San Antonio, Texas.—We have had only a trace of rain on 
one day of the week. Thermometer aversged 69, ranging 
from 54 to 84. 

Weatherford, Texas.—We have had no rain the past week. 
The thermometer hss ranged from 53 to 82, averaging 68. 

Ki , Texas,—Iit has rained on one day of the week, to 
the extent of two hundredths of an inch, Average there 
mometer 64, highest 91 and lowest 38. 

Orleans, Louisiana.—There has been rain on two day 
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8@°19/8'230'24 

















Steady. | 








of the week, to the extent of forty-two hundredths of an 
inch, The thermometer has averaged 69, 

Columbus, Mississippi.—There has been no rain during the 
~~ The thermometer has ranged from 49 to 75, averag: 

g . 

Vicksburg, Mississippi.—The weather has been favorable 
for picking. We have had only a trace of rain the past week, 
The thermometer has averaged 70, the highest being 81 and 
the lowest 56. 

Meridian, Mississippi.—Ideal growing weather during the 
week, The second growthis now opening. 

Greenville, Mississippi.—The weather continues very favor- 
able. 

Little Rock, Arkansas.—Dry weather has prevailed all the 
week—favorable for gathering and maturing crops. The 
thermometer has ranged from 58 to 80, averaging 67, 

elena, Arkansas.—The weather has been fine for the 
gathering and maturing of cotton. We have had no rain the 
past week but it now threatens. Average thermometer 66, 
highest 81, lowest 51. 

emphis, Tennessee.—The weather has been fine for the 
gathering and maturing of the crop. It has been dry all the 

t week. The thermometer has averaged 67'6, the highest 

ing 79°23 and the lowest 56. 

Nashville, Tennessee.—It has been dry all the week. The 
thermometer has averaged 65, ranging from 51 to 80, 

M , Alabama,—The weather has been favorable during 
the week, with rain on two days, the precipitation reaching 
one inch and one hundredth of aninch, The thermometer 
has ranged from 50 to 82, averaging 68, 

Montgomery, Alabama,—The weather has been warm and 
perfect for picking. We have had rain on two days of the 
week,the rainfall reaching twenty-five hundredths of aninch. 
Average theremometer 67, highest 81, lowest 49, 

Selma, Alabama.—The top crop is beginning to open. We 
have had rain on one day of the past week, the rainfall being 
seventy hundredths of aninch. The thermometer has aver- 
aged 70, the highest being 87 and the lowest 48. 

Madison, Florida.—Rain has fallen on two days of the 
week, to the extent of seventy-eight hundredths of an itch. 
Average thermometer 71, highest £6, lowest 60. 

Savannah, Georgia,—The week’s rainfall has been forty- 
one hundredths of an inch, on two days, The thermometer 
has averaged 68, ranging from 54 to 82. 

Augusta, Georgia.—We have had rain on one day during 
the week, the rainfall being one hundredth of an inch. 
The thermometer has ranged from 45 to 82, averaging 65. 

Charleston, South Carolina,— We have had rain on one day 
during the week, to the extent of six hundredths of an inch. 
The thermometer has averaged 68, the highest being 79 and 
the lowest 54. 

Stateburg, South Carolina,— Conditions continue very favor- 
able for the gathering and maturing of late crop. e have 
had only a trace of rain during the week. The thermometer 
has averaged 66, ranging from 47 to 82, 

Greenwood, South Carolina,—It has been dry all the week. 
The thermometer has ranged from 48 to 77, averaging 62. 

Charlotte, North Carolina.—Cotton is being marketed rap- 
idly. There has been no rain during the week. Average 
thermometer 60, highest 78, lowest 42, 

The following statement we have aiso received by telegraph 
— the height of the rivers at the points named, a 
8 o’clock Oct. 23, 1902, and Oct. 24, 1901. 


Oct. 28, '03,| Oct. 24, ’02. 








Feet. Feet. 
Sew Orleans...........Ab0ve sero Of gauge. 65 40 
Memphis......-...--..-Ab0ve sero Of gauge. 91 2-0 
@ashville........ .«....-Ab0ve sero of gauge. 34 21 
Shreveport.... ........Above sero of gauge. 09 05 
VicksbUrg.....c00 sec00 Above sere of gauge. 15° 19 











Inp1a COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
tor the woeck ending Oct, 23, and for the season from Sept, 1 
to Oct. 23 for three years have been as follows: 
































1902. 1901. 1900. 

Receipis ai— Since Sines Bines 

Week. | Bept.1. | Week. | Sept.1, | Weer. | Sept. 1. 

Bombay....... | 3,000] 20,000! 9,000! 70,000) 3,000) 27,000: 

Zor the Week. | Mince September 1. 
laa | oo |~@reat | Oonis- 
rom— 6a onts- | on. 
' Britain.| neni, | Totat. | Britain. | nent. Fotat. 

Bombay— | 
i 3,000} 3,000| 1,000} 17,000/ 18,0c0 
TOOK sccasl  soscas 3,000} 3,000| _...... 16,000} 16,000 
1900..... 1,000] 12,000] 13,000! 10,000 ;000| 60,000 

Calentta— 

Te 1,000} 1,000) __ .....- 5,000] 5,000 
DE. cache calee saakel! | sscen 3,000} 3,000: 
nid eaal diene ack sone 5,600| 8,000 
adrac— 

RE EE er, pews, eee 1,c00| 1,000 
agar ieee 1,000] 1,000) 0 f2.c2. 2,000} 3,000 
od seca CEs scale: ace: ace 1,000} 1,000 
Nothers— 

_ << ae 2,000} 2,000; — -nnaae 17,000] 17,000 
nee TEenmamen 1,000| 1,000;  *..2.. 17,000} 17,000 
MeceatE . emses 2,000| 2,000;  1,000| 15,000] 16,000 

Fotal all— 

~ hi an 6,000} 6,000}  1,000| 40,000! 41,000 
1901.....|  -ss-0. 5,000| 5,000) _...... 38,000} 38,000 
1900..... 1,000 | 14,000/ 15,000} 11,000! 71,000! 82/000- 
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RECEIPTS AND SHIPMENTS OF OCOTTON.— 























ALEXANDBIA 
en Revel. 1902, | 1901. } 1900 
Receipts (cantars*)— | 
This week........0- 315,000 290,000 | 220,000 
Since Sept. 1...... "| 1,266;000 || 1,043,000 || 771,000 
This | Since || This This | Since 
week. | Sept. 1.) week. sept .|| week. | Sept. 1. 
Exports (bales)— | 
To Liverpool........|16,000| 58,000/12,000| 35,000/11,000) 33,000 
To Continent}...-..|13,000| 37,000/|12,000| 52,000| 5,000) 29,000 
eng i 90,000 |24,000| 87,000 /16,000! 62,000 

















* A cantar is 98 poun 

+ Of which, to Atmerioa ‘in 1902, 7,480 bales; in 1901, 7,250 bales; 
1n 1900, 5,262 bales. 

MANCH&STER ence: ides report received by cable 
to-night from Manchester states that the market is firm 
for yarns and steady for shirtings. Manufacturers are gen- 
erally complaining. We give the prices for to-day below 
and ieavethose for previous weeks of this and last year for 
comparison. 
































1902. 1901. 

8% lbs. Shirt-| Cott'n 8% lbs. Shirt-| Coti’n 

328 Oop. lings, common| Mid. | 328 Cop. |ings, common| Mid. 

( ; ‘ : 
Twist. finest. Twist. Wo finest. Uplds 

da. |s. s. 4. 4 a. aqjiedadieseed a. 
p. @Q831¢ o de 1429 (5 3 08 41lig 
8 197% 83 5 3 79 51g 7 08 2 

* 26:7 31698 1g (5 2407 9 429399/7 08 5 38 @8 lg) 45 
73;g@8lig (5 214507 9 4°84 |7 2s 5 83 @8 lig 4% 
** 10/73;¢@8lig (5 2407 9 | 4°78 17% O86 |5 4 O8 B | 43lgs 
“ 17|73;6@8lig (5 24207 9 4°72 |75;6 @83;65 414498 3 42939 
“ 2473;¢@8li6 5 2407 9 | 468/74 08 5 3908 2 | ails 





BxXports OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of September and since October 1 in 
1901-02 and 1900-01, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds. 










































































Oloth. | Zotalof All. 

000s omitted. | 
'1901-02/1900-01| 1901-02 | 1900-01 |1901-02|1900-01| 1901-02 | 1900-01 
| Lbs. | Ubs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
October..... | 18,691| 14,821] 442,171] 385,496] 83,189] 78,986, 101,830! 88,107 
November...| 17,461| 14,635] 432,475| 416,632| 81,330] 79,208] 98,701, 93,848 
December ...| 17,524) 16,546] 601,856) 407,185] 94,286| 77,402| 111,808) 92,948 
Tot.1st quar | 53,676| 45,002] 1,376,002 |1,209,258|258, 765 | 229,806, 812,490 974,808 
January .....| 18,096) 17,195] 607,818) 482,633 95,496] 40,763] 118,594) 107,058 
February....| 16,325| 15,676; 439,781| 426,419] 89,704| 80,191| 99,029] 95,867 
Mareh ......./ 16,800) 15,048/ 450,066) 420,808] 84,680] 79,162) 101,49% 95,007 
Tot. 2a quar.| 61,231) 43,814) 1,897,061 | 1,890,044 |962,941|250,108 314,193 1193} 288,020 
Total 6 mos |104,957| 08,816|2,778,668 2,639,197 |621,504| 480,002 626,55) 578,818 
April..... ...|.18,748] 16,615] 486,578) 418,480| 91,504| 78,600/ 110,252, 96,814 
yiiheed 16,522| 16,11¢| 427,725) 420,688) 80,437) 79,097| 96,950, 94,215 
fideo 13,120) 18,901/ 898,87¢) 424,188) 78,975) 70,771 87,08, 98,078 
Tot. $4 quar.| 48,300] 45,634|1,307,674 1,263,261 |945,910/237,667, 904,90+| 288,201 
ee eee ee —-- — —- — — 
Total 9 mos..|168,947 |189,460| 4,081,837 |8,802,458|767,613|717,600| 920,800 867,010 

| 

Suly......... 14,717] 18,442] 438,043| 477,819) 82,547| $0,858, 97,263| 108,800 
August.......| 16,507] 17,361] 454,898] 475,289| £§5,453| 89,882! 101,96¢| 106,783 
September...| 16,636) 16,298) 422,585, 442,800| 79,471) 83,178, 96,110] 99,476 
Tot.4th quar.| 47,863| 52,091 1,318,026 1,305,408 247,471 962,415 a 295,884) 314,509 
Total year... Jaor ‘210 191,541'5,307,263 6,107,800 * _ |979,987| |1,916,108)1,171,528 
Stookings and SOCKS...........c.s0000+ sesscccseesesseee ee ee | gas 1,040 
Sundry articles ...........-.++ ipduvbbeesbadbscbeuceseus weosacvescees 31,861) 29,086 
Total exports of cotton i oo in aie |1,248,078!1,201.654 











* 1,014,084 

The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1,248,973,000 Ibs, 
of manufactured a jee 1,201,654,000 lbs, last year, or 
an increase of 50,209,000 Lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during September and since October 1 in each of the 
last three years, 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
SETTEMBER AND FROM OCTOBER 1 TO SEPTEMBER 30. 
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GOVERNMENT WEEKLY CoTTON REPORT. — The regular 
weekly cotton report as issued by the Climate and 
Division of the U. S. Weather Bureau through the New 
Orleans Weather Office for the week ended October 20 wag 
summarized as follows: 

Generally fai ther prevailed over the greater part 
region theeaghous the wank. "The ony, rain worthy of a fell 
over portions of Louisiana, Mississippi, Alabama and Geor The 
weather has been generally favorable? or cotton picking, except that 
there was a slight delay in a few localities as a resu t of 8 
showers. Picking is well advanced, nearly completed in man 
tions, and in some localities 1s completed. In Texas Picking of all 
cotton is practically finished, and there is no change is prospect for a 
top crop. Frost occurred early in the week over the northern part of 
the cottonfpelt, ‘wat no material damage is reported. 

Jute Butts, Bacaine, &c.—The niarket for jute bag 
has been dull during the week under review, but prices are 
unchanged at 6c. for 134 Ibs. and 63c. for 2 lbs., standard 
grades, Car-load lots of standard brands are quoted at 64@ 
6c. f. o. b., according to quality. Jute butts also dull at 
14@130. for paper quality and 2@2c. for bagging quality, 


Mr. Buston’s Cotton EstimaTe.—Mr. Arther J. Buston, 
of Liverpool, who has just returned from his annual tour of 
the Southern States, made public on Thursday the result of 
his investigations, He says, in part: 


Tam convinced that the damage done has been greatly ex ted. 
The crop has suffered in Texas from the Mexican weevil, boll worms 
and drought in some sections. The crop as a whole is an average one, 
? I estimate thiscrop at 11, 000 bales, which must be 
largely increased if the present weather pot os for another ten 
ays 


SHIPPING NEWS.—As shown on & previous page, the 
exports of cotton from the United States the past week have 


reached 224,136 bales, The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


NEw re Liverpool, per steamers Cevic, 3,898....Cym- 








DEFER GEAR IRES ECE R RIES 15 5,048 
To Manchester, per steame? a 500 upland and 34 
SN MENNE  onncknsan <ndeccgrenapshoanipnecovasecasnncies secs > 
To Havre, per steamer La Touraine, 5 i, seniiiin ana Sadie i 50 
To Bremen, per steamers Grosser Karturst, 
EEFORSTIDS, TOL. .ccccccce -cnunceovtscecescccsccessces 2,001 
To Genoa, per steamers Aller, “200....Karamania, 600. 800 
To Dae. per steamers Aller, 400....Karamania, 800 1,200 
New ORLEANS -To Liverpool—Oct. 15—Steamers American, 
16,851; Senator,(8,000....Oct. 20—Steamer Texan, 4, 878 29,230 
To Havre - Oct. 18—Steamer Concordia, 6.290....Oct. 2 
Steamer Monarch, 14,.226....2...0.-20.-eeecee-- eee scence 20,516 
To Dunkirk—Oct. 22—Steamer Nai parima, RBER. nccce ces e 2,829 
To Bremen—Oct, 18—Steamer Eiffel ett ’B, 405, ccccccce 68,406 
To Copennagen—Oct, 23—Steamer Texas, 2,543........... - 2,543 
To Bareelona—Oct. 18—Steamer Martin 5 Saenz, 4, 900..... «. 4,900 
To Vera Oruz -Oct. 12—Steamer Hugin, 350.......... .... «s 350 
GALVESTON—To Liverpool—Oct. 16 -8tr. Olvillan, "23,209... 
Oct. 17—Steamer Yucatan, 4,674..... . 21—Steamer 
TNR, BEB cocceenecgnccvesse aggcencesanensegned «+. 42,584 
* yell Oct. 21—Steamer Mercedes de Larrinaga, 11,608 
To Havre—Oct. 17—Steamer Istrar, 6,052....-. Oct. 18= 
Steamer Gloamin, 7,648........0.--- 20. sesecescccce-coccses 13,700 
To Bremen—Oct. 22—Steamer Allendale, 7, SRS « 7,744 
To Hamburg - Oct. 22 - Steamer St. Dunstan, pee eeccncsce 1,105 
To Copenhagen—Oct. 32—Steamer Normannia, 401...... ee 401 
To Genoa—Oct. 15—Steamer Lodovica, 9,487. susccsesesaaes 9,487 
PRNSACOLA—To Hamburg—Oct. 22—Steamer’ Salopia, 1 1,000 


SAVANNAH—To Havre—Oct. 22-Steamer fynedale, 3,705 
land and 330 Sea Island....Oct. 24—Steamer 5 2,950 
upland and 400 Sea Island..................... 

To Bremen—Oct. 24—Steamer Bali, 3,019...... 
To Hamburg—Oct. 17— Steamer Myrtiedene, 9 
To Reval—Oct. 22 1,050... 
To Antwerp —Oct. 22—Steamer Tynedale, —_ 
To Gottenburg-—Oct. 17—Steamer Myrtled 













Oct. 22 Steamer’Tynedale, B00. noes: e° 300 
To Riga—Oct. 22—Stermer Tynedale, 150................++ - 150 
To Norrkoping Oct. 17—Steamer Myrtiedaaé, WO icteccus 200 
To Oporto—Oct. 22—Steamer be See 489 
BRUNSWIOK—ToO Liverpool—Ooct. Steanicr a, 1 ‘91l.. 1,911 
To Manchester Oct. Seder Duleie, 2,300............- 2,300 
WILMINGTON—To Liverpool—Oct. 23—Str. Ranuticn, 11,918. 11,918 
To Bremen—Oct. 18—Steamer Valetta, 10,437..... aaskawe MoT 
Boston -To Liverpool—Oct. 17—Steamers Ivernia, 1,550; 
Kansas, 50...Oct. 21\— Steamer New England, 200........ 1,800 
BALTIMORE—To Liverpool - Oct. 17—8tr. Uistermore, 3,603. . 3,608 
To Bremen Oct. 23—Steamer Main, 1,200..............--+- 1,200 
PHILADELPHIA—To Liverpool—Oct. 17—Str Belgeniand, 610.. 610 
To Manchester—Oct. 15—Steamer Planet Neptune, 937.... 987 
To Antwerp —Oct. 21—Steamer Switzerland, 56 ............ 56 
SAN FRANOISCO—To Japan—Oct. 22—Steamer Coptic. 90)..... 900 
SEATTLE -To Japan—Oct. 22—Steamer [yo Maru, 7,261........ 1261 
TacoMa—To Japan—Oct. 2i—Steamer Glenogle, 1,483.....-.-. 1,483 


ON Seis dicisias deine Shennan haa ibis Cuca eageanacmees 
Exports to Japan since Sept. 1 have been 20,541 bales from 
the Pacific Coast. 

Cotton freights at New York the past week have been 
as follows, 























Satur. | Mon, Tues. Wednes.| Thers.| Fri. 
Liverpool........¢.| 12 12 12 12 | 12 12 
Manchester ...... c| 12 12 12 12 | 12 |13%-15 
a e| 15 15 15 15 | 15 15 
Bremen......-... c.| 1719 17% 17¥g| 17%| 17%) 174 
Hamburg.... .... ce.) 15 15 15 15 15 15 
Ghent...... — ie 21 21 21 | a1 21 
Antwerp........- e.| 18 15 15 15 | 15 15 
Reval, indirect..c.| 26 26 26 26 | 26 26 
Reval, via Canal.c.| 30 30 30 30 | 30 30 
Barcelona........¢.| 35 | 3249-35] 3219-35) $2%9-35| 3244-35, 3242-35 
Genoa ....... .--.6.| 20 20 20 20 20 20 
Trieste...........¢.) 30 30 80 30 30 
Japan (via Sues).c.| 40 40 | 871-40] 3719-40 374-40. 379-40 





Piece Goods—Yards. | September. Oct. 1 to Sept. 30. 
0003 omitted. make 
( ) | 1908. ) 1801. | 1900. | 1901-02. | 1900-01. | 1898-00, 
Bast In |199,512|205.391) 182,524|2,3'7,066 2,484,341/2,214,121 
Seskeg. a) 26] 91,617) 66,515} 907,400) '885:624| '735)741 
Ohina and '407| 44 785) 19,4 8 781,240) 464.665) 690,158 
Burope (except Tur 545) %1,.038) 21,687) 324,891) 251 555) 297.103 
outh America 348) 29.121) 40,177) 412,108) 435,820) 480.5~4 
North Am 63-9) 22.256) 26,627) 206,226) 287,055| 244 547 
All other ne Me 8%, | 28, 041) 31, 970 41¢,081) $70487| 414,399 
Botel FOLPAB. .00cccecccccces 422, 585, 442,200 | 386, 374 4|5,898,368 5,200,389 |5,166,649 
Total value.. ..... .......| £4,3:5| £4,548) £4,070] £65,762 455, 351] ‘s 52.247 
‘arns—Lbs. | | 
(oboe omitted.) | 
26,918 5,572 
22,640) 8v.614 
26,479; 26818 
87,305; $5,¥47 
2,521) 17,872 
19,949) 18,596 
14,727; 18,0c2 
| 160,589; 175,174 
£7,884) £7,H02 





















Quotations are certs per 100 lbs. 
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LrvERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 








































































































— 
Oct. 3. | Oct. 10. | Oct, 17 | Oct. 24. 
a eek......-bales.| 52,000; 6 56,000| 50,000 
e tioh exporters t0oK.. 3,000] 1,500] 1,700] 1,200 
yee oe f (200 5K 01 4000 43/000 
Pt 1008 fie 82,000 3$8:909 
Total sy American—Het'd. 211,000} 175,000) 180; 189, 
otal import of the week.....| 46, 80, 94 89, 
Of whiek Ameri 42, 16,00¢ 17,000 14,000 
amount afioa 900| 215,000] 255,000 
Of which 00} 193, 222,000 











tone of the Liverpool market for spots and futures 
nian of the week ending Oct. 24 and the daily closing 
prices = { spot cotton. have been as follows. 


Bpot. Meonday.| Tucsday.| Wed’day. 





Thursed’y| Friday 


Basier. 


Bat day. 








Moderate 
demand. 


4°74 
8,000 
500 


oderate| 


Basier. | Moderate) Quiet, | Quiet. 


4°70 
7,000 
500 


4°68 
8,000 
500 


4°74 
8,000 
500 


4°74 
7,000 
500 


4°72 
6,000 
500 





Steady at\Steady at 


2 pts. 
deciine, | advance. 
Easy at 


Quiet at Quiet at 
decline. pw Sivalae 
The prices of futures at Liverpool for each day are 
below, Prices are on the basis of Uplands, Good 
clause, unless otherwise stated. 
+ Shy prices are given in pence and 100th. Thus: 4°67 means 
4 67-100d. 


Quiet at 
p' 
advance.| desline. 


Easy at |Bteady at 
1 pt. 1@2 pts. 
decline. | decli 


Quiet at |Bteady at 
2 pts. ts. 


advance. 


Quiet at 
deciine. 
Steady at 
1@2 pts. 
decline. 
iven 
ary 










































































Sat. Mon. | wues. Wed. |Thurs.| Fri, 

Oct, 18.| Oct. 20 | Oct. 21. | Oct. 22 | Oct. 23. | Oct. 2 

12%3{ 1 |12%/ 4 12%) 4 |12%/ 4 [12%/ 4 [18% 4 
P.M.|P. MIP. M.|P.M. P. M.|P.M.|P.M.|P.M.|P. M.(P. M./P,M.|P. Be. 
a4.|a.\a.|@a\¢4.|a.|/4.|4.|4a.] 4] 4. | 24. 
October..... 4 56/4 55/4 58/4 57/4 57/4 56/4 54/4 55/4 59/4 58/4 54/4 56 
Det-.Nov..../4 49/4 47/4 50/4 49/4 50/4 49/4 47/4 47/4 51/4 51/4 48/4 50 
Nov.-Dec. ..|4 45/4 44/4 46/4 46 4 46/4 45/4 43 4 44/4 48/4 47/4 44/4 56 
Dec. Jan....|4 44/4 48/4 4614 45/4 46/4 44/4 42/4 43/4 47/4 46/4 42/4 44 
Jan.-Feb.. ../4 44/4 43/4 45/4 44/4 45/4 44/4 42/4 42/4 46/4 46/4 42/4 44 
Feb.-Mch. ../4 44/4 43/4 45/4 45/4 45/4 44/4 42/4 43/4 46/4 46/4 42/4 44 
Meh..- ril..j4 44/4 43:4 45/4 45 4 45/4 45/4 42/4 43 47/4 47/4 42/4 44 
April-May. 4 45/4 44/4 45/4 45 4 4514 45/4 4314 43/4.4714 47/4 43/4 45 
May-June ../4 45/4 444 45/4 45/4 46/4 45/4 43/4 44/4 47/4 47/4 43/4 45 
wae sey cees| coer] cone] cons | cone] cece | see] sees coes| cone] cnndl cane 
MS Lancol sdacl-anaal maael sun] soos ae Pee steel meetanett ae 
Aug.-Sept eat pores bread frre’ ronan Fore Sarma pasa Ged pate ees! eet: 

BREADSTUFFS. 


Fripay, Oct, 24, 1902, 

Business in the local market for wheat flour has been 
quiet. Buyers generally have shown a disposition to hold 
off, especially as mills have advanced their limits to conform 
with an increased cost of the grain. The few sales made 
have been of a jobbing character, buyers confining their 
purchases to such supplies as they have been forced to take 
to cover well-defined current wants. Although business 
locally has been dull, advices from the mills report fairly 
good sales. City mills have been firm but quiet. Rye flour 
has been held at unchanged prices, but business has been 
quiet, Buckwheat flour has continued quiet, Corn meal has 
been quiet and slightly easier. 

ggg mee in wheat for future delivery has been fairly 
active. Early in the week prices showed a moderate ad- 
vance, based largely on an anticipated small increasein the 
visible supply statement. Contrary, however, to general ex- 
pectations there was a fair increase for the week in the 
amount of wheat, and this prompted selling forjthe account of 
disappointed speculative holders. Weather conditions in the 
Northwest were reported favorable for the crop movement; 
in fact, receipts in the spring-wheat market were running 
—_. Manitoba stocks also were reported gaining heavily, 
and these developments, coupled with quiet and easier foreign 
advices, together with sympathy with a decline in corn 
values, prompted fairly general selling, under which prices 
weakened, in Thursday, however, the market again turned 
stronger, due to unexpected steadier European advices and 
slightly more interest reported shown by exporters in the 
spot market, Buying by shorts to cover contracts followed, 
and with only scattered selling prices advanced easily, re- 
covering all of the loss during the week. Business for the 
week in the spot market has been quiet, Weather conditions 
in the winter-wheat belt have been reported favorable for 
the new-sown crop. To-day the market opened higher, but 
later turned easier under reports of increasing stocks at in- 
terior points, The spot market was moderately active at 
lower prices, 
DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT 16 NEW YORK 


Tuez. Wed Aurs. Fri. 

Oaah wheat f. 0. b........ 78 78 777%, 7758 78% 17% 

delivery in elev..... 781g 7819 %78'8 #+$%7773 #+%78% #$j§T7i% 

delivery in elev..... 7853 78% 78 77"8 785 787% 
DAILY CLOSING PRIOES OF NO. 2 SPRING WHEAT 18 CHIOAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Deo. delivery in elev..... 72% #78 7253 72% #j72% 72% 
May delivery in elev..... 7449 74 73% 73% j§74% #£=«73 





Indian corn futures have continued to receive considerable 
speculative attention, but the course of prices has been ir- 
regular. Prices for the near-by deliveries have declined. 
According to the advices received from Chicago the interests 
in that market that were contemplating a squeeze of Decem- 
ber contracts have abandoned the idea, and have sold out, 
the statement being made that country acceptances were too 
large and receipts were increasing too fast to make the pros- 
pective deal profitable. Prices for May contracts, however, 
— only slightly in the face of the weakness of the mar- 

et for the near-by positions; co uently there has been a 
slight narrowing of differences. The weather during the 
week has been reported favorable for corn, which is reported 
drying slowly, with farmers ready sellers when their crops 
are in fit condition. The spot market has been lower, and a 
moderate export business has been transacted at the decline, 
To-day prices advanced early on shorts covering, but the ad- 
vance was not maintained. The spot market was fairly ac- 
tive at slightly lower prices, 

DAILY OLOSING PRIOES OF NO. 3 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frs. 

Oash corn f. 0. D.....020. 70 69% 68 68 67% O7% 
Oct. delivery in elev...... 69 67% 66% £66 664 66%, 
Nov. delivery in elev.... 65% 65 641g 64 63% anil 
delivery in elev..... 5849 56% 5648 56% 56% 56% 
May delivery in elev..... 4918 48% 48% 48% 48% 48% 


DAILY CLOSING PRIOBS OF NO. 2 MIXED OORN IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oct. delivery in elev..... 60% 58 56% 56 57 57 
Dee. delivery in elev..... 5349 «651% «©6505 50% SO i515n)Sl C1 Sy 
May delivery in elev..... 4448 4339 4345 43% 43% 43% 


Oats for future delivery at the Western market have re- 
ceived comparatively little speculative attention and there 
has been a gradual sagging of prices. The movement of the 
crop has been on a fairly liberal scale and this has prompted 
freer offerings. Locally, the spot market has been moder- 
ately active, but at declining prices. To-day the market 
was quiet and easier, 

DAILY CLOSING PRIOERS OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No, 2 mixed in elev..... 34 34 34 83 34 331g 
Go, 2 white in elev..... 37% 37% 3643 3613 36% 36 


DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS IN CHICAGO, 








Sat. Mon. Tues. Wed. Thurs. Fri. 
Oct. delivery in elev..... 31% 31% #£=31 31lig 3148 30% 
Dec. delivery in elev.... 3153 315% 31% 313, 3133 «31 
May delivery in elev.... 32% 32% 32 32 32% 32 
Following are the closing quotations: 
FLOUR. 
FING..20. coe evees $2 60 0265 | Patent, winter....3 65 @38 90 
8u: cece seee 275 @280 | City mills, patent. 420 o4 65 
0, 2..c00e. 275 @285 | Ryefiour,superfine 3 20 @3 65 
Extra, No,i.... 290 03 Buckwheat flour.. 225 #2 30 
OClears...cceccccxee 310 0335 | Corn meal— 
Straights...c00..-. 340 @3 80 ete..... 325 @3 35 
Patent, .ece 400 04 65 Brandywine .... 335 @3 40 
(Wheat flour in cacks sells at prices below those for barrels.) 
GRAIN. 
Wheat busb.— c. 6. Oorn, bush.— 0 
Hard Dul.,Nu.1.. f.0.b.84% | Western mixed. 66 267% 
Dual, No.l f.0. b.8248 No. 2 mixed...... . D.67% 
winter, No.2 f.0.b.7753 | No. Zyellow........_f.0. b.70 
NO. 2......-- f. 0. b.805g No. 2 white.......... f.0. b.70 
Jate—Mix’d,p.bush. 33 35 Rye, ret bush— 
GO ccccce seccae- 351994049 OBtETD ..nnne----- 2-0-5219 O54 
No. 2 mixed. ...... 33490341, State and Jersey......5 
No. 2 white....... 36 @37 | Barley—West........... 
FOOOING...cnnc -cnne---41 @44 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Oct. 18, 
and since Aug, 1, for each of the last three years have been: 





Recetpteat—| Four. | Wheat. | Corn. | Oats. | Barley. | Rue 


























Bbls.196 tbs Bush.60 lbs| Bush.66 lbs Bush.82 ibs| Bush.48 lbs Bu.66 lbs. 
hieago...... 184,836, 930,104) 1,602,825 1,884,810) 607,825,  @4,200 
Milwaukee.. 114,835! 485,200 26,600| 158,600) 707,760} 27,070 
duluth ...... 185,000} 2,048,110)... ... 78,058, 424,877 65,202 
Minneapolis.) ........ 8,122,020 $4,560 655,070} 501,990) 46.518 
RE: 163,000 85,10) 86,000) ss eeeee 8,600 
detroit ...... 8,000} 122,585, 103,995 FESIB cn cese 
Neveland 17,308 45,000} 116,672) 151,648) ste 
it. Louis . 41,860) 708,813 93,805) 521,475) 153,000, 25,060 
*eoria ....... 25,800 80,800) 263,000 247,400 72,000, 6,400 
Kansas City.|  .....000 642,400; 186,800) 2444008 | ..a..ee 
Tot.wk.1902) 527.639, 8,193,041) 2,488,357] 8,008,256, 2,466,842) 283,450 
jame wk.’l. 516,798} 6,160,819, 2,954,914) 8,150,664! 1,678,649) 288,830 
‘ame wk.’00. 434,955] 7,003,268, 6,036,096) 4,214,514) 2,656,128, 808,885 
Since Aug. 1. | 
ee 5,874,647| 91,148,847} 20,310,572) 64,062,668 15,111,470 3,861,920 
1901 ....+5 5,449,014] 89,627,046) 95,580,013) 43,806,658, 14,720,335, 3,967,973 
1900... 5,020,284) 82,980,169: 45,+69.785 52,444,180 18,895,988 1,600,055 








The receipts of flour and grain at the seaboard porte for 
the week ended Oct, 18, 1902, follow: 









Fleur, wWhaeat, Oern, Oats, Barley Rye, 
dowYork.... PE ct RCT 
ew eeececcers e ' ' , 
55.704 14,867 100,864 
jr 150,*04 
17,605 76,826 
14,608 58,768 
15,488 23,820 
4, 64.175 
aati 20,000 
sveceese | 
ee (mpteyeenmmms ¢  MRET Y  aigbttpioecipee 
| 619,200 3,771587 _ 188,998 1,082,385 106,012 910,400 
452175 2'189 824 1,006,856 "860,585 222,745 76,048 


bg Ressivts do not include grain passing through New Orieans for toreieD 
ports on through bills of lading 
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Total receipts at ports from Jan. 1 to Oct. 18 compare as 
































follows for four years: 
Recotpts of — 1903, 1901. 1900. 1899. 

FiOUT.... 22.0008 Sasopnee bbls. 16,914,997 17,748,892  17.548,080 17,806,851 
t, - bush 107,220. 132,656,431 82,264,982 97,685,8°2 
eee r 18,082, 13: 98,944 373 142,4:6185 160,530,290 
eee be 41,1%4,157 61,106,201 65.891,230 70,775,054 
ey pow, 809,( 8,926 .752 8,541,020 8,256 5438 
BGs: con ccccveccccece ” 8,709.08 8,824,251 2,238,462 4,957,674 
Total arain...... “167,004,761 300,017,061 800,881,879 851,236,213 


The exports from the several seaboard ports for the week 
ending Oct, 18, 1902, are shown in the annexed statement : 


Corn, Fiowr, Oats, Ryé, Peas, Baring 
bush. bbis. bush bush. bush bush. 
94,122 98,686 ........ 7,083 








Total week ..8,239,008 110.612 821,711 982,031 183,648 49,687 52,544 

Same time’01,.2,745.053 833,014 265,879 70,031 89,888 79,045 26,411 

The destination of these exports for the week and since 
July 1, 1901, is as below: , 

———— Flour. _———.  -———- Wheat.—_—, _ ————Oorn.———--— 

Week SinceJuly Week MinesJuly Week Since Jul 

week and since Oct.18 11,1908. Oct.18 1,1 Oct. 18. 1, 1908. 


bush. h. \. bush. 
Jnited Kingdom 159.589 3.211.446 2,128,633 27,050,081 45.507 440.135 
Jontinent........ 08,723 846,880 1,100,006 22,58 os “7 360 703 


87 668 

259 17,184 236,118 
. 1,600 15,015 4,637 
Other countries 936 48«6216,844 59,462 896,877 2,418 49,783 


Total.........++ 821,711 6,097,281 8,289,003 60,855,696 110162 1,914,841 
Fotal 1900-01.... 258,879 4,991,053 2,745,052 65,5141.6%8 883,014 15.105,383 

The visible supply of » com the stocks in 
guemany oh tee wre pal ts of accumulation at lake and 
seaboard ports, Oct. 18, 1902, was as follows: 





— 
o 











Wheat, Oorn, Oats, Rye, Barley 
1m sters ai— bush. Dush. bush. bush, bus® 
oy Fork 88.00° = 1,122.0N" 20,006 18,000 
10 9,000 LS ee 

eee 7,00 ae 
1,000 =: 14. vue 8 
7,00v 441,0 149,000 


Seeesees = sw eereee =e wan eee 


Seeesess sees eee 8 6 nee anaveaee 


Steersss — seeseese == Fi --eees wees 






Betroit........-.0.000 
Do afioat...... 

















BD GRE Bovccce. cn-- 32 += 000000 = epecens 
Milwaukes..... 7,000 99.000 22,000 259,000 
Do afioat ashe  snbbdse , srebspe - «-sanbs aoeres 
Ft. Will’m& Pt.Arthur 1,684,000 a ars cee 
Duluth...... aa steseens 1,461,000 1,000 474,000 90,000 1,181,000 
(662.600 ““T,000 970,030 55.000 410,000 
.. 8,815,000 6'v00 43,000 ED: <. seamase 
1 108.060 “qcée ‘ar 68i sreeeene 
779,000 49,000 193/000 re 
450,000 86,000 18,900 8,000 
000 677,000 27" “86,000 608,000 
'870:000 133,000 810,000 75,000 208,000 
Total Oct. 18, 19)8.. 27, 231, 7,755,000 1,°40.000 8,089,000 
Total Oct. 11.1¥0Z.. 26.111 000 2.641.000 & 1082.000 2881,000 
Tota) Oct. 19, 1901.. 89. 1 9, 8,044, 1,865,000 2%,6»6.000 
Total Oct. 20, 1900.. 58,313.000 $914,000 12,310, 1,017,000 2,595,000 
‘otal Oct. 21, 1899.. 43 6:743,000 1,033,000 2,510.000 






































THE DRY GOODS TRADE. 
New York, Faipay, P. M., Oct. 24, 1902, 

Conditions in the general dry-goods market have not un- 
dergone much change during the past week. The demand 
here has been of late ordinary character, while at Fall 
River there has been less business doing than last week, be- 
cause the demand for spots has abated and sellers are ua- 
willing to contract further for futures at prevailing prices. 
In the absence of any decided movement in either inside or 
outside factors the day-to-day business has been of a ploddinz 
character. Buyers willingly pay fall previous prices for 
immediate deliveries of merchandise, and frequently find 
that even thereat there are no ready supplies forthcoming. 


At the same time there is nothing like a general disposition 
to go ahead of immediate needs, Sellers are meanwhile 
— no restlessness under this character of buying, and 
in no direction is there evidence of pressure to sell, while 
in some, although quotations are no higher than last week, 
the tendency is against buyers. There are no complaints 
heard as to financial conditions in the trade, collections being 
reported regular and satisfactory. 

WoOoLeN Goons. —There has been only a small attendance 
of buyers in this division of the market during the week, 
and store trade has been on a limited scale throughout, In 
men’s-wear woolens and worsted fabrics mail orders have 
been light also, and the aggregate results indifferent. Tho 
demand for spring weights has been about relatively divided 
between staples and fancies, there being more of the pre- 


liminary business done in the former up to date than of the 
latter, while in heavy weights there has been so little doing 
that the character of the demand hardly calls for notice. 
The general run of staple lines is well sold ahead in both 
woolens and worsteds, and prices are firm. In some of the 
‘finest grades the tendency is against buyers. The general 








run of fancies is steady, but occasional lines which have not 
sold well show weakness. In both overcoatings and cloak. 
ings the market is quiet. Woolen and worsted dress goods 
are firm as a rule, with a fair demand. All-wool fiinnels ang 
blankets ara in limited supply and firm. 

Domestic Cotton Goops.—The exports of cotton 
from this port for the week ending Oct. 20 were 8.679 
packages, valued at $155,174, their destination being to the 
points specified in the tables below: 

















1902. 1901, 
Muw YORE TO Ocr. 20. 
Week. |Since Jan.1.| Week. | Since Jan, 1 
Groat Britain.ecsssseereseee-| 51 1,740 61} 8897 
Other Buropean..w.ecccees-| 2 992 30| fees 
ORIRR.cce ccccce cone cesses ces] cecces 99,656 1,762 81,120 
[UU Rsckinictdinncdidanstcice| SOR} SORES 200;  §'274 
RED skies céescne sons acre! (Peete 18,476 || 1,635) 875196 
SE cmmtenncmensnc] oe 9,560 287 , 
West Indies. . 19,432 563 19,377 
MexiC0.......2.-.-- 0 1,857 24 : 
Oentral America... 303 8,047 36 5,557 
South America 42,917 467 44,629 
OtherOountries............. 182 11,453 267 8,524 
Total. 2c. cece cece cece ces.| 3,679 | 232,772 5,282) 216,826 

















The valueofthese New York exports since Jan. 1 to date 
has been $10,750,201 in 1902, against $9,552,196 in 1901, 

The home demand for heavy brown shesetings and drills 
has taken off the market moderate quantities for current de- 
livery, but has not put prodaction much further ahead than 
it was a week ago, while the operations of exporters have 
been on quite a limited scale. Prices are firmly maintained, 
Business in denims has been of late average extent, with 
sellers very firm. Ticks are quiet and unchanged. Plaids, 
cheviots, checks and stripes and cottonades also firm with a 
steady demand. Stocksof cotton flannels and blankets are 
well cleaned up, and prices are easily maintained. There has 
been no change in wide sheetings. The orders for bleached 
cottons show no change in the character of the demand com- 
ing forward, and there is no change in the tone of the mar- 
ket, Kid-finished cambrics and other cotton liniags are firm, 
Oaly a limited demand is reported for fancy prints, with 
sligat price irregularities in some quarters. Ladigo blues, 
reds, mournings and other staple prints are steady. Business 
in ginghams is restricted by short supplies iafirst hands and 
prices are firm throughout. There has been moderate ba 
of regular print cloths at 8c. for spots. Both narrow an 
wide goods are firm, with a quiet demand. 

Foreign Dry Goops.—The demand for fine grades of 
staples and fancies has been on a fair scale, with prices firm, 
There is also a firm market for silks and ribbons. Linens 
and burlaps are without material change from last week, 
Importationsaud Warehouse Withdrawals otf Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 28, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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Bacyrus, Ohio.— Bond Decision.—The following is taken 
from the ‘‘Biade” of Toledo : 


#Bocravs, Ohio, Oct. 17.—-The Supreme Court has legalized a bond issue in 
Bucyrus which has been receiving a great deal of attention. The bonds were 
issued for bonas purposes to build a large manufactory. When tae buildings 
were partially comoletedan injuactioa was allowed against the further pay- 
men'of money. The Supreme Court granted the injunction and ordered the 
City Treasurer tO refuse payment. The State Treasurer held a big lot of the 
ponds, which hai bean ownad by 4 debenture company, and as its affairs were 
being Wound up the State wanted the interest due on the bonds it held. and 
began legal proceedings to collect. The case went through two courts. Both 
erdered the payment, but the City Treasurer refased on the grouad that the 
Supreme Ceurt’s order to refuse payment had preceden *e over the local courts. 
The case went to the Supreme Court, and that body. has just ixsaed an order 
for payment, notonly of interest. but also of bonds du». ha work on the fac- 
tory has never been resumed since the injunctioa was granted and cannot be 

under the Iast ruling of the Supreme Court. 

Lexington, Tenn.—Litigation.—The Nashville ‘‘ Ameri- 
can” on September 20 contained the following : 

LEXINGTON, Tenn., Sept. 19.—Chancellor Hawkins to-day, at a special term 
of the Chancery Court, decided two cases of great importance to the citizens 
of the town of Lexinaton. They were the cases involving the existence of the 
old and the new corporations of the town. 

He decided that the incorporation of the town under the Acts of 1875, as 
amended by the Acts of ‘8.7, which took place in 1-89,and under which the 
town bad issued several thousand dollars in bonds, was invalid, and the town 
was enjoined oerpetually from collecting any taxes with which to pay, off said 
bonds. By this decision the town repudiates a debt of #60,000. The case was 

aled to the Supreme Court at Jackson, where it will be tried next April. 

{n tae other case the Court heldtbat the town of Lexiagton was, under the 
Actof 190i incorporating it, legaily incorporated. This Act was atiacked as 
being unconstitutional. This case was also appealed tv the Supreme Court. 

Mississippi.—Constitutional Amendments.,—Three amend- 
ments to the State Constitution will be voted upon at the 
November election. One of these provides for biennial ses- 
tons of the State Legislature instead of a regular session 
every four years with a special session the second year fol 
lowing. Another permits counties and municipalities to vote 
aid to railroads, provided that no money shall be paid for 
such subscription until completion of road. The third amend- 
ment relates to the method of amending the Constitution, 
and makes the Legislature the final judge as to whether or 
not the amendment carried. 

Ohio.—Coie Bill Passed —Legislature Adjourns.—On Ost- 
ober 21 the General Assembly passed the new general mu- 
nicipal code, for the framing of which an extraordinary ses- 
sion was convened on August 25, The Logislature ad- 
journed on October 22, 

Polk County, Minn.—Division of County.—The question 
of dividing Polk County and of the formation of two new 
counties—Valley and Starr —will be submitted to a vote of 
the people at the November election. 


a 


Bond Calls and Redemptions. 


Denver, (olo.—Boni Call.—Panul J. Sours, City Treasurer, 
calls tor paymeot Nov. 1 at his offise the following bonds : 


SEWER BONDS. 


Broadway Storm Sewer Dist. No. 1—Bond No. 43, 
Capitol Hill Storm Sewer Dist. No. |—Bonds Nos. 75 to 98, inclusive. 
ub Dist, No. 6 of the Capitol Hill Storm Sewer Dist. No. \—Bond No. 2. 

Sab Dist. Ne. 18 of the Capitol Hill Storm Sewer Dist. No. 3—Bond No. 3. 

Sab Dist. Ne. 19 of the Capitol Hill Storm Sewer Dist. No. 1—Bond No. 6. 

Sub Dist. No. 20 of the Capitol Hi'l Storm Sewer Dist. No. |—Bond No. 6. 

gee Dist. No. 21 of the Capitol Hill Storm Sewer Dist. No.1 Bond No. 8. 
one Dist, No. 22 of the Capitol Hill Storm Sewer Dis:. No. 1—Bonds Nos.5 


Forth Denver Sanitary Sewer Dist. No. ?—Bonds Nos. 17 to 19 inclusive, 
fi uth Side Sanitary Sewer Dist. No. 2—Bonds Nos. 81 to 88. inclusive. 
ixteenth St, Sanitary Sewer—Bonds Nvs.37 to ¥, inclusive. 


PAVING BONDS. 


Broadway Paving Dist. No. 2—Bonds Nos. 42 and 63. 

rhe Sixteenth St. Paving District No. 1—Bond No. 12. 

Fit x Ave. Paving Vist. No. 1—Bonds Nos. 70 to 73, inclusive. 
teenth St. Paving Dist. No. 1—Bond No. 48, 


IMPROVEMENT BUNDS. 


Ave. Improvement Dist. No, 1—Bonds Nos. 20 and 21. 
Ave. Improvement Dist. No 1—Bonds Nos. 1 to 4, inclusiv 


Logan 
Grant e. 
4nd Race Sts. Improvement Dist. No. 1—Bonds Nos. 1 to 8, inclusive. 


High 


00 | 23, 1s#9. 


0 7 $500. 


Upon request from the holders of any of the above bonds 
ten days before the expiration of this call, the City Treas- 
urer will arrange for their payment at the Mercantile Trust 
Co., New York City, but not otherwise. 

Council Blaff:, lowa.—Bond Call,—F. T. True, City Treas- 
urer, on September 25 gave notice that the interest on the 
bonds below will cease on the maturing of the first interest 
coupon following the date of notice, payment of bonds to be 
made at the National Park Bank, New York City: 


City-improvement bonds for intersection sewering, Nos. 126 to 183, inclusive- 
Denomination, #500, Date, . 28, 1889. Maturity, Oct. 28,1909; optional Oct- 
Payment, Oct. 28, 1902. 

intersection sewering, Nos. 134 to 189, inclusive, 


City-improvement bonds for 
1909; optional 


Date, Dec. 9, 1659. Maturity, Dec. ¥, 
ec, 9, 1899. Payment, Dec. 9, 1902. 

City-improvement bonds for intersection paving, Nos. 202 to 225, inclusive. 
Denomination. $500. Date, Dec. 6, 1883. aturity, Dec. 6, 1908; optional 
Dec. 6, 1808. Payment,§Dec. 6, 1902. 


Evanston Township (Ll!.) High School | District.—Bond 
Call.—The Board of Education has called for payment Nov- 
ember 1 at the First National Bank of Chicago bonds Nos, 
81 to 90, inclusive, of the ‘‘third Series,” each bond being for 
$500. Securities called are dated Sept. 1, 1891, and are now 
subject to call. 

Jefferson County (P. 0. Boulder), Mont.—Bond Call.— 
The County Commissioners call for payment October 81 at 
the office of the County Treasurer at Boulder $50,000 6¢ gold 
fanding bonds, Nos. 1 to 100, inclusive, for $500 each. 
gg are dated Oct. 31, 1892, and subject to call on Oct. 81, 
1902 


Multnomah County, Oregon.— Warrant Call,—John M, 
Lewis, County Treasurer, has called for payment county 
warrants Class 86 drawn upon the general fund that were 
presented and indorsed ‘‘ Not paid for want of funds” from 
Aug. 81, 1901, to Sept. 5, 1901, both dates inclusive, 

Spokane, Wash.— Warrant Call.—M. H. Eggleston, City 
Treasurer, called for payment Oct. 10, on which date all in- 
terest ceased, Sprague Avenue paving bonds, District 
No, 1, Nos. 8 to 15, inclusive; alao Oct. 22 Iodiana Avenue 
bonds Nos. 19 to 27, inclusive, 

Tipton County (P. 0. Covington), Tenn.—Bond Call.—J. 
P, Faulk, Chairman County Court, callsfor payment Decem- 
ber 10 at the Union & Planters’ Bank of Memphis, county 
bonds ‘‘ Series D,” Nos. 54 to 73, inclusive, 





Bond Proposals and Negotiations this 
week have been as follows : 


Adams (Village), Jefferson County, N. Y.—Bond Offering - 
— Proposals will be received until 12 m., November 1, by th® 
Board of Trustees—Fred B. Waite, Clerk—for $3,500 water- 
improvement bonds. Denomination, $500. Date, Nov. 15, 
1902. Interest semi-annually on January 15 and July 15. 
Maturity, $509 yearly on July 1 from 1907 to 1913, inclusive. 

Bonds to b; sold at not less than par to the persons who will 
purchase them at the lowest rate of interest not exceeding 
4g. Certified check or New York draft for 5¢ of the amount 
of bid, yo to R. F. Bandy, Village Treasurer, required. 
Authority, Section 129, Chapter 414, Laws of 1897. 

Adrian, Mich.—Bond Issue -Bond Offering.— We are ad- 

vised that $33,500 of the $50,000 3% paving and sewer bonds 

voted last year have been issued up to date, this amount 

being, therefore, $2,000 in addition to the $31,500, ths sale of 

which was recorded in the CHRONICLE April 26. These bonds 

are issued from time to time as the money may be needed for 

the proposed improvements, and the city is now ready to dis- 

pose of the remaining $16,590 bonds at par. D-noménation, 

$500. Date, Nov. 1, 1901. Iaterest semi-annually at office of 
City Treasurer. Maturity of bonds yet to be sold, $8,500 
in 15 years, $6,500 in 20 years and $6,500 in 25 years. The 
above represents the only debt of thecity. Assessed valua- 
tion, $4,600,000. 

Akron, Ohio,—Bonds Authorised.—_The City Council has 
authorized the issuance of $8,000 vapor-light-plant bonds, to 
bear date of Nov. 29. 1902. Dzsnomination, $500. Interest, 

at not exceeding 5¢, will be payable semi-annually. Ma- 
turity, $2,000 yearly. 

Alexandria, La.—Bonds Voted—Election ‘to be Contested. 
—The election held September 24 resulted in favor of issu- 
ing $25,000 city-hall bonds. Local reports state that there 
will be a suit filed to set aside this election on the ground 
that a bond issue cannot be voted for without levying a tax 
at the same time to pay the interest and principal when due; 
also that the election laws of the State were not complied 
with in reference to the qualification of voters, as tofhaving 
paid their poll tax. 

Allegheny, Pa.—Bond Election.—At the general election 
Nov. 4 the —— of issuing $20,685 McIntyre Avenue 
and $22,000 Chester Avenue paving and curbing bonds will 
be submitted to a vote, 

Alliance, Ohio.—Bonds Not to be Sold.—_We are advised 
that the $6,000 4¢ and the $90 4¢ lateral 7 sewer bonds 
described in the CHRONICLE September 6 and September 27, 
respectively, are not to be sold, the property owners having 
decided to build the sewers themselves. 

Arcadia, Fla.— Bonds Defeated,—At an election held Octo- 

ber 6 the proposition to issue $10,000 water-works and $10,000 
school-house 5% bonds was defeated. 

Ardmore, Ind. Ter.—Bond Sale.—The $175,000 5¢ 20-year 

water, sewer and school bonds voted at the election held Oct- 

ober 2 were sold on October 11 to M, L. Turner, President 





GRADING AND CURBING BONDS. 
Oap.tol B®) Grading and Curbing Dist. No. 1—Bonds Nos. 44 to 61, inclusive 





of the Western National Rink of Oklahoma City, at 108°606. 
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Atlanta, Ga.—Bond Proposition to be Submitted to Legis- 
lature.—In accordance with the recommendation of the 
Mayor, mentioned in the CHRONICLE October 4, the Council 
has decided to ask permission of the Legislature to place 
before the voters at the general election in November the 
—_ of issuing $400,000 water-works and $400,000 sewer 

mds, 

Audubon County, lowa.— Bond Election.— An election will 
be held November 4 to vote on the questson of issuing $50,- 
000 court-house bonds, 

Augusta, Ga.—Bonds Authorized.—The Council has passed 
an ordinance authorizing an issue of $56,000 bonds, with in- 
terest not to exceed 4%, to refund a like amount due Jan, 1, 
1908, which carry 7%. New bonds will be in denomination of 
$1,000. Date, Jan. 1, 1908. Interest, semi-annual. Matu- 
rity, Jan. 1, 1933, Bonds are not taxable by the City Council. 

Aurora, Neb.—Bond Offering.—C. P. Whitesides, City 
Clerk, gives notice that the city contemplates the issuance of 
from $4,000 to $5,000 bonds for the improvement of the water 

- Investors are invited to correspond with the City 

erk, 

Baltimore, Md.—Bond Election.—At the election,Novem- 
ber 4 the question of issuing $1,000,000 81¢¢ bonds for water 

urposes and $1,000,000 31¢¢ bonds for the extension of con- 
oe ‘ae! underground wires will be voted upon by the people 
tt) city. 

Batavia, N. Y.—Bond Election.—A special election will be 
held October 27 to vote on the question of issuing bonds 
for @ sewer system, 

Beaumont, Texas.—Bond Election.—The City Council has 
called an election for November 11, when the people will be 
asked to vote upon the following issues: $25,000 refunding 
debt, $95,000 additional paving, $75,000 school building, $40,- 
wt ad hall, fire station and prison and $75,000 sewerage 

nds, 

Belleville School District, N.J.—Bonds Voted—On Octo- 








purposes. Denomination, $1,000. Interest, not to exceed 
41¢%. Maturity, $1,000 in ten years and $1,000 each succeed- 
— until principal is paid. 
oomington, [ll.—Bond Sale,—On October 17, $27,000 44 
coupon general-improvement bonds were awarded to Deni- 
=. Prior & Co., Cleveland, at 10269. Following are the 
8: 


Denison, Prior & Co., Cleve. .$27,726 30 | W. J. Hayes & Sons, Cleve... $27,294 00 
Trowbridge & NiverCo., Chic. 27457 00 | F. L. Fuller & Co., Cleveland. 27,283 55 
R. Kleyboite & Co., Cincin... 27,484 00 | Seasongood & Mayer, Cin..... 27,241 92 
N. W. Harris & Co., Chicago. 27,426 00 | 'hompson, Tenney & Craw- 

Farson, Leach & Co., Chic,... 27,421001 fora Co., Chicago............ 27,137 00 


Denomination, $1,000. Date, Nov. 1, 1902. Interest, semi- 
annual. Maturity, Nov. 1, 1922; optional after Nov. 1, 1912, 

Bond Hill (Village), Ghio.—Bond Election.—On Novem- 
ber 4 the question of issuing $40,000 sewer bonds will be 
voted upon. E, F. Weiss is Mayor. 

Boone County (P.0. Boone), Lowa.—Bond Election.—At 
the election November 4 the taxpayers will vote upon the 
question of issuing $15,000 bonds for the erection of a new 
county home, 

Bradiey Beach, N. J.—Bond Election.—An election will 
be held on October 31 to vote on the question of issuing $28,- 
800 sewer bonds. 

Bricelyn, Faribault County, Minn.—Bond Offering.— 
Proposals will be received until 10 a. mM, November 7, by 
the Council, at the office of K. O. Sandum, Village Reoorder, 
for $8,300 6% light-plant bonds, Denomination, $300. In- 
terest, annual. Maturity, $800 yearly from 1905 to 1915, 
inclusive. Authority, election held Oct. 7, 1902 

Bristol, Va.—8ond Offering.—Proposals will be received 
until November 22 bv H. E. Jones, Chairman of the Finance 
Committee, tor $25,000 5¢ 30-year water bonds. Denomina- 
tion, $1,000. Date, Nov. 1, 1903, Interest, semi-annual. A 
certified check for $500 must accompany proposals, 

Buchanan County, Mo.—Bond Election.—At the next 
general election the question of issuing $100,000 jail bonds 
will be voted upon. 

Camden, N. J.—Maycr Refuses to Sign Bonds.—Local re- 
ports state that on October 20 Mayor Nowrey of this city 
refused to sign the $50,000 issue of bonds authorized by City 
Council for the purpose of building two new school-houses. 
He gave as his reason the fact that a question as to the con- 
stitutionality of the present school law is pending in the Su- 

reme Court. These are the bonds sold last July to M. A. 
tein & Co. of New York City. 

Canandaigua, N. Y.—No Bond Election.—The order for a 
special election on October 28 to vote on the question of issu- 
ing eleetric-light bonds to an amount not exceeding $50,000 
has been rescinded, as the Board of Light Commissioners 
have entered into a satisfactory contract with the company 
at present supplying the village with electric light. 

Canfield, Ohio.—Bond Sale.—On October 15 the $2,000 6¢ 
1-4-year (serial) street and sidewalk bonds described in the 
CHRONICLE Oct. 4 were awarded to the First National Bank 
of Leetonia at 103. Following are the bids: 








First Nat. Bank, Leetonia........$2,060 | First Nat. Bank, Barnesville..... $2,011 
Farmers’ Nat, Bank, Canfield.... 2.050] Lamprecht Bros. Co., Cleve...... 2,003 
Frank Kaaaf, Cantield............ ¥,059 1S. A. Kean, Chicago........+. 2,000 


Canton, S. Dak.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m., November 10, by W. S. Ingham, City 
Auditor, for $16,000 5¢ refunding water bonds, Denomina- 
tion, $500. Date, Jan. 2,1903, Interest semi-annually at the 
Chemical National Bank, New York City. Maturity 20 years; 
$5,000 optional after 6 years, $5,000 after 10 years and $3,000 
after 15 years, 


ber 10 this district voted to issue $13,000 bonds for school | Go 


Casey, L1l—Bond Sale.—The $1,700 6% electric-light and 
power bonds described in the CHRONICLE June 21 were sold 
some time past to the First National Bank of Casey at 

Castile, Wyoming County, N. Y.—Bond Offering,—Proy, 
sals will be received until 8 Pp. M., November 10, by Geo, 
Bush, Village Treasurer, for $10,500 814¢ electric-light bonds, 
Authority, Chapter 414, Laws of 1897. Date, Nov, 1, 1999 
Interest, January 1 and July 1 at Kountze Bros,, New York 
City. Maturity, $500 yearly on July 1 from 1907 to 1927 
inclusive. Certified check for 2¢ of bonds bid for, payable 
to the above-named City Treasurer, required. Thig iesue 
will be the only debt of the village. Assessed valuation 
1902, $843,697. 

Central Covington (Town), Ky.—Bond Election,—Thig 
ta will vote upon the question of issuing $80,000 sewer 

nds. 

Chester, W. Va.—Bond Sale.—The Bond Commissioners 
on October 18 awarded the $20,000 5g 10-84-year (optional) 
street and sewer bonds described in the CHRONICLE Oct, 1} 
to F, L, Fuller & Co. of Cleveland at par. 


Chicago, 11l.—Time to Receive Bids Extended.—Proposals 
will be received until 12 M,, December 15 (date changed from 
October 31), by L. E. McGann, City Comptroller, for the 
$4,000,000 83¢¢ municipalfcoupon gold bonds mentioned in 
the CHRONICLE May 17, June 28, Oct. 11 and Oct. 18, De. 
nomination, $1,000. Date, Jan. 1, 1908. Interest semi-an- 
nually at the fiscal agency of Chicago, in New York, and at 
the Treasurer’s office in Chicago, Maturity, Jan, 1, 1928, 
A certified check for 5g of amount appliedf for to accompany 
bids. 

The official notice of this bond offering wil be found among 
the advertisements elsewhere in this Department, 


Chicago (Iil.), Lincoln Park.—Bond Election.—The Park 
mmissioners have decided to submit the question of isgu- 
ing $500,000 park bonds to a vote of the people at the coming 
election. 

Cincinnati, Ohio.—Bonds Authorized.—On October 8 the 
Board of Public Service passed an ordinance authorizing the 
issuance of $2,875 49 4% sewer assessment bonds, amount to 
be reduced if any assessments are paid before date of sale, 
Bonds will be payable in five equal annual instalments. Also 
$8,894 4% 1-5-year (serial) Glenwood Avenue sewer-assess- 
ment bonds. 

The Board of Public Service has also authorized an issue 
of $37,000 bonds under the Longworth Act, which has been 
declared constitutional by the Supreme Court, to replace the 
garbage bonds recently declined by Seasongood & Mayer of 
Cincinnati, who claimed that the special Act under which 
it was proposed to issue the bonds was unconstitutional, 

Bond Sale.—On October 20 the $200,000 31¢¢ 25-year street 
bonds dated July 1, 1902, and described in the CHRONICLE 
Sept. 27 were awarded to Farson, Leach & Co., Chicago, at 
102°18, Following are the bids: 

Farson, Leach & Co., Chic. .$204,360 00 | Atlas Nat. Bank...... " 7 

Lawrence Barnum& Ce.,N.Y 203,102 00 | German Nat. Bank... > Cin. .$200,562 50 
Feder, Holzman & Co., Cin.. 200,600 00 | West. Ger. Nat. B’k. 

Seasongood & Mayer, Cin... 200,C00 00 | KR. Kieybolte & Co., Cincin.. 200,000 00 

Cincinnati (Vhio) School District.—Offer Made - for 
Bonds.—The Sinking Fund Trustees have offered to take at 
par $33,500 of the $70,000 314% school bonds awarded on May 
5 to the Atlas National Bank and the Western German Na- 
tional Bank of Cincinnati, but afterwards refused by those 
institutions. We are advised that the School Board has not 
yet accepted the offer, and that there seems to be an incli- 
nation not to increase the bonded debt at present, especially 
as other arrangements have been made to pay for the pro- 
posed new school buildings, ” 

Clay County (P. 0. Brazil), Ind.—Price Paid for Bonds,— 
We are advised that the $22,000 6¢ 1-11-year (serial) levee 
bonds, the sale of which we recorded last week, were taken 
by Coffee & ee of Brazil at par. Denominatior, $500. 
Date, Sept., 1902. terest, June 1 and December 1. 

Columbus, @hio.—Bond Saie.—The Trustees of the Sink- 
ing Fund on October 21 sold the $400,000 4% 10-20-year (op- 
tional) refunding High Street viaduct bonds and the $53,000 
4% refunding Boston loan bonds to Seasongood & Mayer, Cin- 
cinnati, at 103°041 and 101°66, respectively. The $400,000 
issue isa new one, dated Nov. 1, 1902, while the $53,000 
issue carries date April 1, 1900. The bonds were fully de- 
scribed in the CHRONICLE October 18, . 

Colusa High School District, Colusa County, Cal.—Bond 
Sale,—On October 7 $15,000 5g 5-19 year (serial) bonds were 
awarded to Norbert Mattes at 1(8'20. Following are the 
bids : 





Norbert Mattes..............0+ $16,230 00 | Isaac Springer, Pasadena,Cal.815, 30 

Colusa Co. Bank.... .......00 16,862 50 | Heazelton & Co .....- eeeeseee tgs 00 

EB. H. Rollins & Sons, San : W. J. Hayes & Sons. Cleve... 1a nt} 
FANCISCO....cccceee coccseees 15,785 00 | Trowbridge & NiverCo.,.Cnic, 16,4 


Denomination, $100. Date, Oct. 1, 1902, Interest{jannu- 
ally on Oct. 1 at office of County Treasurer. aie 

Concord, Mass. —Bond Sale.—An issue of $10,000 334% 80- 

ear light bonds was recently sold to Prescott Keyes a6 
Trestes at 10305. Mr. Keyes is also President of the Con- 
cord National Bank. The bids received for the bonds are a6 
follows : 


Adams & Co., Boston.....--.++++* 
RABE EARLE D St 2108°05 = Higginson & Co., Boston. 102% 
Estabrook & Co., Boston........ 10291 | Harvey Fisk & Sons, New York. 
Blodget, Merritt & Co., Boston..102°66 








Denomination of bonds, $1,000, Date, Nov. 1, 190%, In 
terest, semi-annual. 
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Cook County, 11l.—Bond Election.—At the general election 
November 4 the question of issuing $350,000 bonds for the 
remodeling of the insane asylum and infirmary at Dunning, 
000 bonds for the erection of several new wards at the 
Soanty hospital and $25,000 bonds for a new elevator system 
in the county building will be submitted to the voters of this 
county. If authorized, interest will be at the rate of 3i<¢, 
Date, Jan, 1, 1908, Maturity, $25,- 


ble semi-annually. 
id yearly. : 

Dallas, Texas.—Bonds Authorized—The City Council has 
guthorized the issuance of $175,000 4%, 10-40-year (optional) 
gold bonds for the following purposes: $100,000 for water- 
works and sewers, $50,000 for fire and police stations and 

,000 for street improvements. These bonds were voted at 
the election held Aug. 26, 1902, 

Danville, Ky.—Bond Election.—At the November election 
this city will vote upon the question of issuing $20,000 water- 
works-improvement and extension bonds. 

Dayton, Ky.—Bond Election.—The Council has decided to 
submit the question of issuing $20,000 school bonds to a vote 
of the people at the November election. 

ls will be received 


Delhi, Ohio.—Bond Offering.—Proposa 

until 12 u., Nov. 1, by C. B. Davis, Villagej Clerk, for the 

following bonds : 

$9002 60 5% 1-10-year (serial) Westey Ave. improvement bonds. Authority, Sec- 

tions 2263 and 2264, etc., Revised tatutesof Ohio. Date, Sep. 2u, 19u, 

9871 206% 1-10-year (serial) Hamer St. improvement bonds. Authority, 

game as p ing issue, Date, Cont. 6. 

407 48 5% 1-10-year (serial) Wesley Ave sidewalk bonds. Authority, Sections 
2334a, » and c, Revised Statutes of Ohio. Date, Oct. 9, 190%, 

890 28 5¢ 10-year Leslie Street sidewalk bonds (village’s proportion). Author- 
ity, same as preceding issue. Date, Nov. 1, 1902. Denomination, one 
bond for $220 28 and three for $200 each. 


Interest will be payable annually at the Third National 


Bank of Cincinnati. Certified check for 2¢ of the aggregate 
of bonds required. 
Bond Election.—On November 4 this village will vote upon 


the question of issuing $12,000 street-improvement bonds. 
This proposition was defeated at the elections held April 7 
and Jane 14 of this year. 

Detroit, Mich.—Bond Election.—The question of issuin 
$500,000 library-site bonds and $600,000 bridge bonds wil 
probably be voted upon at the November election, according 
to local reports. 

Durango, Colo.—Bonds Not Sold.—It turns out that the 
election authorizing the issuance of the $105,000 4¢ 10-20 year 
refunding water bonds offered for sale on October 14 was 
not in accordance with the law, so the securities wera not 
sold, Another election will be called to authorize the issue. 

Early County (P.0. Blakely), G@a.—Bonds Defeated.—At 
the election held October 1 the proposition to issue $80,000 
court-house bonds was voted upon and defeated. 

Eastham pton, Mass.—Bond Sale.—On October :11 $88,000 
34% 10-year school notes were awarded to M. F. Skinner & 

., Boston, at 101'523. Interest will be payable March 1 
and September 1 in Boston. 

East Lake, Ala.—BSond Sale,—The Board of Aldermen has 
authorized the issuance of $2,000 6% 80-year bonds. These 
bonds have been sold to John Nuveen & Co., Chicago, De- 
nomination, $100. 

Easton, Pa.—Bond Sale, -On Oct. 15 the $15,000 814% 80- 
year building bonds and the $3,000 31¢¢ 30-year fire-station- 
site bonds were awarded to H. Ff. Buckley & Co. Denomina- 
tions, $100, $500 and $1,000. Date, July 1, 1902. Interest 
semi-annually at the office of the City Treasurer. Bonds are 

from all taxes. 

East Washington (Borough), Pa.—Bond Sale.—On Octo- 
ber 21 the $20,000 4¢ sewer and,the $30,000 4¢ street-improve- 
ment bonds described in the CHRONICLE Oct. 18 were award- 
ed to A. M, Brown of Washington at 100°95 and 101°648, re. 
spectively. Only $10,000 of each issue was put out at once, 
the remaining bonds to be delivered later as money is needed, 

Fall River, Mass.—Bonds Proposed,—The issuance of 
$40,000 814¢¢ highway bonds is being considered. Denomina- 
tion, $1,000, Date, Oct, 1, 1902. Interest, semi-annual, Ma- 
turity, Oct. 1, 1912, 

Farmington, San Juan County, New Mexico.—Bond Sale. 
—This city has sold an issne of $3,000 64 20-80-year (optional) 
city-hall bonds to the Bellan-Price Investment Co, of Den- 
ver at 101‘566, 

Findlay, Vhio.—Bond ey a will be received 
until 12 M., November 17, by: Frank C, Ray, City Clerk, for 
the following bonds : 
$1,000 $i00 redanteria) East Main-Cross Street sewer bonds. Check for 
1, 7 e 10 ds 

700 Gsew poets, metering lho Eee $200 yearly thereafter. 

Denomination of bonds, $100. Date, Sept. 1, 1902, Inter- 
est semi-annually at office of City Treasurer. 

Flanagan, Livingston County, [il.—Bond Offering.—Pro- 
posals will be received until 7:30 P. m., Nov. 4, by Francis 
Sherry, Village Clerk, for $2,800 54 sewer bonds, Authority, 
election held Aug. 19, 1902, Denomination, $400. Date, 
Dec, 1, 1902, Interest, annual, Maturity, $400 yearly on 
April 1 from 1905 to 1911, inclusive. 

Forest (Ohio) School District.—Bond Election.—At the 
coming election the voters of this district will decide upon 
the question of issuing $20,000 school-building bonds. 

Franklin County (Pe. 0. Columbus), Ohio.—Bond Elec- 

»—An election wili be held. Nov. 4 to vote on the propo- 
sition to issue $250,000 memorial-building bonds, 
veh Teedom (Pa) School Distriet.—Bond Sale—On Octo- 
16 the $14,300 bonds described in the CHRONICLE Sept. 27 
Were awarded to Jose, Parker & Co., Boston, at par and in- 
for 4 per cents, Following are the bids : 





For4 Per Cents. } For 5 Per Cents. 
Jose, Parker & Co.. Boston..... *100°00 | First Nat. Bank, Barnesville... 103-00 
Geo. Coleman, Beaver........... *100'00 | 8. A. Kean, Chicago..........0.++ 100°70 


Denison, Prior & Co., Cleve..... +00 00 
* And accrued interest. + Less $325 for printing blank bonds. 

Freeport, Qhio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., November 8, by Walter Jones, Village 
Clerk, for $4,250 6% water-works bonds. Date, Nov. 8, 1902. 
Interest, semi-annual. Maturity, one bond $250 each year 
on November 8 from 1906 to 1922. Accrued interest to be 
paid by purchaser. Authority, Sections 2837 and 2887 of 
the Rev Statutes of Ohio and a city ordinance passed 
Sept. 22, 1902, 

georgetown, S. C.—Bond Sale.—On October 22 the $75,000 
41¢¢ 30-year refunding bonds described in the CHRONICLE 
Oct. 4 were awarded to Bernard M. Baruch of New York 
City at 102 and blank bonds. Following are the bids: 

B. M. Baruch, New York....*876,500 00 | New Ist Nat. B’k, Columbus.$75,750 00 

songood & Mayer, Cincin.*76,077 00 | Carolina Sav. Bank and mean. 200 60 


seu 
F. M, Stafford & Co., Chatta- | OF CRATISIOOR.. ccc eececcccses 
NOOA...... cecccccceeserseeses® TO, 000 00 


~* And blank bonds. 

Glassport (Borough), Allegheny County, Pa.—Bond Offer- 
ing.—Proposals will be received until 7:30 Pp, mu. on {Novem- 
ber 17 by M. J. Webster, Chairman Finance Committee, for 
$20,000 44¢¢ coupon funding bonds. Denomination, $500. 
Date, Sept. 1, 1902. Interest, semi-annual, free of all tax, 
and will be payable at the Glaseport National Bank or at the 
United States Mortgage & Trust Co., New York City. Bonds 
mature $500 in each of the years 1908, 1904, 1906 and 1909; 
$1,000,in the years 1905, 1907, 1908, 1910 to 1915, inclusive; 1917, 
1919 and 1923; $1,500 in the years 1916, 1918, 1920 and 1921, 
Certified check for 5¢ of the par value of bonds bid for, pay- 
able to W. S, Kearney, Borough Treasurer, required. Bonds 
will be certified to as to genuineness by the United States 
Mortgage & Trust Co., New York City, and their legality 
approved by John G. Johnson, Esq., of Philadelphia. The 
above issue will represent the total bonded debt of the bor- 
ough, The assessed valuation is $1,388,585 and the actual 
value about $3,000,000. Bonds were offered as 4 per cents 
on Sept. 8, but not sold. 

The official notice of this bond offering wiil be found among 
the advertisements elsewhere in this Department. 

Glenville (Ohio) School District.—Bond Election.—An 
election will be held in this district to vote on the question 
of issuing $65,000 5¢ high-school-building bonds. 

Hillsborough County, Fla.—Temporary Injunction.—We 
are advised that Attorneys Sparkman & Carter, acting for 
W. B. Henderson and Charles Wright, recently applied to 
Judge John W. Malone of the Second Judicial Circuit of 
Florida and secured a temporary injunction restraining the 
Board of County Commissioners from issuing the $400,000 4¢ 
bonds mentioned in V. 75, p. 573 and 629, The attorneys of 
the board, our informant adds, will bring the case before the 
Supreme Court of Florida at the January term, ‘‘at which 
time, it is hoped, the injunction will be dissolved, as the pro- 
ceedings were founded on matters of a very trivial and tech- 
nical nature.” 

Hoboken, N. J.—Bond Sale.—On October 22 the $180,000 
81¢% 30-year school and the $15,000 yg 80-year refunding 
bonds were awarded to Allen, Sand Co,, New York, at 
100'69 and interest. Following are the bids : 

Allen, Sand & Co., New York...100°69_ | Thompson,Tenney & Crawford, 
J. & W. Seligman & Co., N. F.1100°98s | New York 100°66 

Howard, Kan.—Bond Sale.—The $7,000 5¢ 15-year natural- 
— bonds mentioned in the CHRONICLE September 20 and 

ptember 6 have been sold to C. F. Plowman, Cashier of the 
First National Bank of Howard, for a friend in the East. 
Denomination, $500. Date, Sept. 1, 1902. Interest payable 
in New York City. 

Hudson County (P. 0. Jersey City), N. J.—Bond Sale,— 
On October 20 the $54,000 4% 10-year lunatic-asylum bonds 
described in the CHRONICLE Oct. 11 were awarded to John 
D. Everitt & Co., New York, at 103'77—a basis of about 
8°55¢. Following are the bids : 

John D. Everitt & Co., N. Y....103°77 | Thompson, Tenney & Crawford, 
N. W. Halsey & Co., New York.103°57 | New York 
103°466 | E. H. Rollins & Sons, N, Y...... ty 


eee eeareeseeeseveseee 


Dick Bros. & Co., New York .. 
Farson, Leach & Co., New York.103°375 | M. A. Stein & Co., New York....102°1 
J. & W. Seligman & Co., N. Y...103°344 | N. W. Harris & Co., New York..102°11 

Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 u., November 20, by Frank D. Ebersole, Vil- 
lage Clerk, at the office of F. H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for $1,200 73 5¢ Ivy Avenue improvement 
bonds. Authority, village ordinance passed Sept. 22, 1902, 
Date, Oct. 22, 1902, Interest annually at the Franklin 
Bank of Cincinnati. A certified check for 2% of bonds, pay- 
able to the Village Treasurer, required. Amount of bonds 
may be reduced if any assessments are paid in cash. 

Iowa City, lowa.—Description of and Price Paid for 
Bonds.—The $14,000 street-paving bonds which we stated 
last week had been taken by local investors carry interest at 
the rate of 6%, payable annually on April 1. Denomination, 
$200. Date, Sept. 5, 1902. Maturity part yearly from 1903 
to 1909, inclusive, or at any time at the option of the city, 
The price paid for the bonds was par. 

Jersey City, Hudson County, N. J.—Bonds Authorized.— 
The issuance of $50,000 4¢ 30-year bonds for free bath house, 
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has been authorized. We are advised that these bonds will 
be taken by the Sinking Fond Commission, 

Jewell, lowa.—Bonds Authorized.—The issuance of $7,000 
5g 10-20 year (optional) water bonds has been authorized. _ 

Junta, Colo.—Bonds Authorized.—The City Council 
has authorized the issuance of $100,000 water bonds. 

Lancaster, Ky.—Bond Election.—An election, it is stated, 
has been called for Nov. 5 to vote on the question of issuing 
bonds for water purposes. 

Latonia, Ky.—Bond Election.—The Town Trustees have 
passed an ordinance authorizing the issuance of $30,000 street- 
improvement bonds, and the proposition will be submitted to 
the voters at the election in November. 

Lawrence County (P. 0. Bedford), Ind.—Bond Sale.—On 
October 20 the $28,000 414% gravel-road bonds descrited in 
the CHRONICLE Oct. 18 were awarded to the Citizens’ Na- 
—_ Bank of Bedford at 102°196, Following are the 

8: 
Citizens’ Nat. Bank, Bedf’d..$28,615 (0 | Meyer & Kiser, Indiana’lis. ..828,420 00 
J. F. Wild & Co., Indiana’lis.. 2%,5668 00 | W. J. Hayes & Sons, Cleve... 25.227 00 
Seasongood & Mayer, Cincin. 28,472 (8 

Lehigh (ore), Ind. Ter.—Bond Offering.— Proposals will 
be received until 7 Pp. M. to-day (October 25) by the Mayor 
and Council for $10,000 5¢ 20-year school bonds. Date of 
bonds, Nov. 15, 1902. Interest, semi-annual. Accrued inter 
est to be paid by purchaser. Certified check for 5¢ of tre 
bonds bid for, payable to the Town Treasurer, required. No 
conditional bids will be considered. Town has no debt at 
present. Assessed valuation, $209,540, being on personal 
property only, real estate not being subject to taxation until 
after Jan. 1, 1908. Actual value of both real and personal 
property is placed at $500,000. Harry Clifford is Town Re- 
corder, 

Lexington, Ky.—Bond Election.—The submission to a vote 
of the people at the November election of a proposition to 
issue $250,000 bonds was ordered by the General Council on 
September 17, 

Lexington Precinct, Neb.—Bonds Voted.—This precinct 
recently voted to issue $12,000 bridge bonds. 

Lexington (Ky.) School District.— Bond Election.—At the 
| aa election November 4 the question of issuing $75,000 

4 ~~ ?./riaas bonds will be submitted toa vote of the 
ple. 

Lidgerwood, No. Dak.— Bonds Not Sold.—We are advised 
that no satisfactory bids were received on October 15 for the 
$9,500 5¢ 10-20-year (optional) water-works bonds fully de- 
scribed in the CHRONICLE Sept. 27. Bonds will be re-cffered. 

Ledi, Wis.— Bonds Defeated.—The election held October 6 
resuited in the defeat of the proposition to issue $6,000 elec- 
tric-light-plant bonds, 

Los Angeles, Cal.—Bonds Can be Voted.—The Supreme 
Court has handed down a decision holding that the city could 
vote to issue under the charter bonds for sewer, school and 
bridge purposes. As stated in the CHRONICLE September 20, 
an election will be held on October 29 to vote on the issugrce 
of $2,180,000 bonds—$680,000 for schools, $1,400,000 for sewers 
and $100,000 for bridges. There was some question as to 
whether the echool and bridge bonds could be issued under 
the charter. Some contended that the charter prohibited 
bonds in excees of $2,000,000 except for water and sewer pur- 
poses, whereas others argued that $2,C00,000 was the limit 
excluding water and sewer obligations. The debt of the city 
of Los Angeles being over 314 millions (the Jarger part of 
which is for water), a test case was brought in order to settle 
all doubt, with the above result. 

Louisville, Ky.—Bond Election.—At the election Novem- 
ber 4 the voters of this city will be asked to pass upon prop- 
ositions to issue $2,500,000 sewer, $500,000 street and $250,000 
Beargrass Creek improvement 344% bonds, 

Loans Negotiated.—This city has borrowed $62,500 from 
the Unien National Bank and $62,500 from the Southern Na- 
tional Bank, the loans being made in anticipation of taxes. 

Lowellville, Ohio.—Bcnd Election.—At the general elec- 
tion November 4 the question of issuing $6,000 sidewalk 
bonds will be submitted to a vote of the people, 

Lower Merion Township, Pa.—Bona LElection.—At the 
— election in November the question of issuing $800,- 

sewer and $50,000 municipal- building and site bonds will 
be submitted to the people. 

Lugonia Schcol District, San Bernardino County, Cal.— 
Bond Sale.—On October 11 $15,000 5% gold bonds of this 
district were awarded to E. H. Rollins & Sons, San Fran- 
cisco, at 106188 and interest. Following are the bids: 

B. H. Rollins & Sons, San Flora Hewes Farwell, Los 
DED... thisenshasenesnn SRR RD) BUREIRR,... cc cccccconsesscccced 15,781 00 
Isaac Springer, Pasadena.... 16,915 26 | H. C. Rogers, Pasadena....... 15,676 26 

Denomination, $1,000. Date, Sept. 15, 1902, Interest an- 
bually at the office of the County Treasurer. Maturity, $1,000 
yearly on September 15 from 1908 to 1922, inclusive. 

Manitowoc, Wis.—Bond Sale.—This city {recently sold 
= refunding railroad bonds and $5,000 refunding tridge 

nds to MacDonald, McCoy & Co. of Chicago at 102°56. 

Mansfield (Ohio) School District.— Bond Election,—The 
Board of Education has decided to submit the question of 
iseuing bonds for an addition to the high-school building to a 
vote of the people at the general election in November. 

Manti, Utah.— Bonds Defeated.—We are are advised that 
on sem 2the people of this city by a vote of 92 to 72, de- 
feated the proposition to issue $10,000 reservoir bonds. 


Marengo (lowa) School District.—Fond Election.—This 
iy onda vote upon the question of issuing $14,500 build- 
4 8. 





== 
Marshall County (P. 0. Warren), Minn.—Bond 
—Proposrals will be received until 1 P, m., Novembect 
extended from October 15), by A. B. Nelson, County 7 
for $75,000 43¢¢% ditch bonds. Authority, Chapter 258 of Ge,’ 
eral Laws of 1901. Dencmination, $2,5€0, Interest May 
and November 1 at the First National Bank of Warren. : 
turity, $7,500 yearly on November 1 from 1903 to 1919 in. 
clusive, A certified check for $1,000, payable to A. B, Net. 
son, County Auditor, is required. Blank bonds to te 
furvished by purchaser, Assested value of real and persons} 
property, $3,466,772; total indebtedness Aug, 26, 1909 $47. 
000; sinking fond, $10,771; fioating indebtedness, $3,006,’ 
Massillon, Ohio.—Bond Sale.—On October 21 the $16,000 
414% 1-4-year (serial) paving bonds described in the Cups 
CLE October 4 were awarded to P. 8. Briggs & Co., Cincin. 
nati, at 100'312 and interest. Following are the bidg : 
P. 8. Briggs & Co., Cincinnati.$16,050 00 | W. J. Hayes & Sons, Cleve... $16,007 09 


F. L. Fuller & Co., Cleveland. 16,081 00 | Denison, Prior & Co., 
Siate Sav. Bank Co., Toledo. 16,087 50 Cleve... 16,008 09 


Bonds Defeated.—This city recently voted against the iggy. 
ance of $10,000 fire- department bonds. 

Medford, Okla.—Bonds to be Isswed.—This city on Sept. 99 
voted to issue bonds for water purposes, Since the elec. 
tion the Oklahoma Bond & Trust Co. of Guthrie has made 
proposition to take any amount of bonds to be issued for this 
purpose from $15,000 up. Prospecting for water is now in 
progress, and the amount of bords to be issued will be deter. 
or when the cost of the proposed plant has been agcer. 

ained, 

Medford, Taylor County, Wis.—Bond Offering.—Prepossls 
will be received until 8 P, M, to-day (October 25) by the City 
Council for $10,000 4% water bonds. Securities were author. 
ized at an election held July 8, 1902. Denomination, $1,000, 
Date, Nov. 1, 1902. Interest semi-annually at the office of 
the City Treasurer. Maturity, Nov. 1, 1922. Certified check 
for 5% of the par value of the bonds bid for, payable to H, 
—* City Treasurer, required. J. H. Wheelcck is City 

lerk, 

Meridian, Miss.—Bond Election.—The people of this city 
are to be asked to vote upon the question of iesning an ad- 
ditional $150,000 bonds for the purpose of building a water- 
works system, 

Mineola (Texas) Schcol District.—Bond fale—The $8,000 
echool-houss bonds mentioned in the CHRONICLE August 16 
were sold on October 16 to the State School Fund, 

Minneapolis, Minn.—Bond Hlection.—At the general elec- 
tion Novy. 4 the question of issuing $500,000!paving and sewer, 
$200,000 school-house and $200,000 water- improvement bonds 
will be voted upon—allibonds to be dated Jan. 1, 1903, and to 
mature Jan. 1, 1933. Interest, 81¢¢, payable semi-annually, 

Mississippi and Lafourche Drainsge District, La—Bonds 
Voted.—The election held October 15 resulted in favor of 
issuing $100,000 5¢ bonds. 

Morenci, Mich.—Bonds Authorized.—This place has an- 
ooo the issuance of $6,400 6¢ 1-4 year (serial) paving 

nds. 

Natchez, Miss.—Bond Election,—An election will be held 
December 9 at which the question of iseuing $150,000 bonds 
for the purchase of the water plant will be acted upon by the 
voters of this city. 

Newark, Ohio.—Bond Sale.—S, M. Hunter was the highest 
bidder on October 15 for the $6,000 4¢ fire-department bonds 
described in the CHRONICLE Oct. 4, cffering $6,051 for the 
sour. The People’s National Bank offered $6,025 84 for the 

onde. 

Newport, R. I.—Bond Election.— At the general election in 
November a proposition to isue $100,000 oy high-school, 
$12,000 hcspital and $50,000 paving bonds will be voted upon 
by the taxpayers. 

New Rochelle (N. Y.) School District.—Bonds Defeated. 
At the election held October 14 only 264 votes were cast in 
favor of the high-school-site bonds, while 827 were against 
the proposition. 

Newtown, Conn.—Bonds Authorized.—The Selectmen 
have been authorized to borrow $4,000 for expenses of new 


roads. 

Ohio State University.—Bond Offering.— Proposals will be 
received until 12 m,, November 6, by the Board of Trustees— 
Alexis Cope, Secretary—for $30,000 41¢% refunding bonds. 
Securities are in denomination of $1,000, dated Dec. 1, 192 
Interest will be payable semi-annually at the Hayden-Clinton 
National Bank, Columbus. Principal will mature $15,000 
Dec. 1, 1910, and $15,000 Dec. 1, 1911. A deposit of $1,000 in 
currency with the Treasurer of the University will be re 

uired with bids, and purchaser must pay accrued interest. 
nds are issued for the purpose of taking up a like emou 
of certificates of indebtedness falling due Dec. 1, 1902, an 
are authorized by Act of General Assembly passed April 28, 
1€98, and the proceedings of the Board of Trustees thereunder 
dated Sept. 25, 1902, 

Oklahoma City, Okla.—Bond Eltccion.—At the N ovensber 
election the question of issuing $100,000 high-school bor ‘ 
will be submitted to a vote of the people. Such & oe mo 
tion was voted upon and defeated at an election held seve 
weeks ago, le 

Otero County (P. 0. Alamogordo), N. Mex.—Bond Sale.— 
On October 6 the $7,500 6% 10-20-year (optional) cout t-houeée 
and jail bonds described in the CHRONICLE October 4 were 
awarded to James G. Cahill of St. Louis at 106183. a 

Otero Irrigation District (P. 0. La Junta), Colo.—Bon 


3 








Offering.— Proposals will be received until 10 A. M., Novem: 
ber 1, by M. F. Miller, Secretary of the District, for $300, 
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—. Mich.—Bonds Defeated.—-The proposition to issue 
$3 000 t-office site bonds failed to carry by 4 votes at the 
election held October 1. 

Qxnard Union High School District, Ventura County, 

Bond Election.—An election will ba held Nov. 15 to 
yote on the question of issuing $20,000 bonds. 

Painesville, Ohio.—Bonds Authorized.—On October 8 the 
Village Council passed an ordinance authorizing an issue of 
$10,987 50 5¢ refunding and funding bonds. Denomination, 
$3,187 50, Interest semi-annually at office of the Viliage 
Treasurer. Maturity, one bond yearly from 1917 to 1921, in- 
dusive. Date of sale not determined. 

Park County (P. 0. Liviogston), Mont.—Bond Offering.— 
Proposals will be received until 2 P. M., November 19, by the 
Board of County Commissioners, Chas. Angus, Clerk, for 

000 44¢¢ gold refunding bonds. Authority, Section 4240 
of the Political Code of Montana, Denomination, $1,000. 
Date, Jan. 1, 1908, Interest semi-annually in New York 
City. Maturity, Jan. 1, 1928; optional after Jan. 1, 1918. 
Certified check for $500, payable to F. A. Krieger, Chairman 
Board of County Commissioners, required, 

Passaic, N. J.—Bond Sale.—This city recently sold at par 
and accrued interest to the Trustees of the School Fund of 
New Jersey $25,000 81¢% 1-80 year (serial) school-house 


ds, 
a ua, Ohio.—Bonds Defeated.—The election held Septem- 
ber r resulted in the defeat of the question of issuing $10,000 
fire-department bonds, 

Pontiac, Mich.—Bond Sale.—On October 20 the $10,000 5¢ 
paving-asseesment bonds described in the CHRONICLE Oct. 18 
were awarded to the State Savings Bank Co. of Toledo at 
101675. A bid of 100°26 was also received from Chas. H. 
Coffin of Chicago. 

Port Huron, Mich.—Bond Election.—At the coming fall 
election the question of issuing $50,000 light-plant bonds will 
be voted upon. 

Portland, Ore.—Bond Sale.—On October 13 the $50,000 6¢ 
1-10-year (optional) improvement bonds were awarded to the 
Security Savings & Trust Co, of Portland at 104°30 and ac- 
cerned interest. Following ars the bids: 





Security Say. & Tr.Co.,Portl’d .104°50 | R. Lea Barnes (for $5,000)...... 162°00 
Be vc ceeteeces. ensis 1€2°1x5 | 8. A. Kean, Chicago.........0008- 100°00 

Roby (Texas) Independent Schoo! District.—Bonds Reg- 
istered.—The State Comptroller on October 13 registered an 
issue of $5,000 school-house bonds. 

Rockford, Ill.—Bona Offering.—Proposals will be re- 
ceived until 2 P. m. to-day (October 25), by N. F. Thompson, 
City Treasurer, for $12,000 4¢ 5-year refunding bonds, dated 
Nov. 1, 1902, Interest, semi-annual. 

Rome, N. Y.—Bonds Authorized.—The Common Council 
has authorized the issuance of $30.000 4¢ street-improve- 
ment bonds. Denomination, $500, Date, Nov. 1, 1902. In- 
terest semi-annually at the National Park Bank of New 
York City. Maturity, $1,500 yearly on Nov. 1 from 1908 to 
1922, inclusive. 

Ruthton, Pipestone County, Minn.— Bond Offering.—Pro- 
posals will be received until 8 Pp. m , November 3, by Frank 
L. Nash, Village Recorder, for $8,000 5¢ coupon water- works 
bonds. Denomination, $500. Date, Nov. 1, 1902. Interest 
annually at Treasurer’s office. Maturity, Nov. 1, 1912. A 
certified check for $200 on a national bank and payable to 
—— Treasurer is required. Purchaser to furnish blank 

onds, 

Salem, Mass.—Bonds Proposed,—The question of issuing 
950,090 sewer bonds is under consideration in the City Coun- 
cil. 

Sandusky County, Ohio.—Bond Sale.—On October 18 
$9,040 ditch and $3,000 Green Creek straightening bonds were 
awarded to the Fremont Savings Bank for $9,200 and $3,065, 
respectively. 

San Francisco, Cal.—Bond Election.—The Board of Super- 
visors has called an election December 2 to vote on the ques- 
tien & issuing $700,000 81¢¢ 1-40 year (serial) street. railway 
bonds, 

San Saba County, Texas.—Bonds Not Sold.—We are ad- 
vised that the $10,000 4¢ bridge bonds offered for sale on Oct- 
ober 6 and described in the CHRONICLE September 27 were 
not sold. The County Judge bas been instructed to sell the 
bonds at private sale before Nov. 15, 1902. 

Saugatuck Township, Mich.—Bonds to Be Issued Next 
Spring —We are advised that this township had intended to 
put out on November 1 an issue of $8,000 bridge bonds, but 
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CITY OF CHICAGO 


MUNICIPAL BONDS. 


DEPARTMENT OF FINANCE, 
CuIcaGo, October 1, 1902. 

Sealed bids will be received at the office of the City 
Comptroller UNTIL TWELVE (12) O'CLOCK NOON, 
DECEMBER 15, 1902, for Four Million ($4,000,000) Dollars of 
Municipal Bouds in denominations of $1.000 each. These 
bonds are to be dated January 1, 1903, and will be payable 
twenty (20) years from that date, bearing interest at the 
rate of rate of three and one-half (314%) per cent per annum, 
payable semi-annually. Both principal and interest being 
payable in gold of the present standard of weight and 
fineness, at the fiscal agency of the City of Chicago in New 
York, and at the office of the City Treasurer in the City 
of Chicago 

These bonds are to be issued in pursuance of an ordi- 
nance of the City Council of the City of Chicago, passed 
September 22, -1902, for the purpose of supplying means to 
retire and satisfy an equal amount of judgments outstanding. 

Bids will be received for the whole issue or any part there- 
of: a certified che: k for five (5%) per cent of the amount 
applied for to accompany all bids. These bonds may be 
registered as to principal, if desired, in the office of the City 
Comptroller. 

The City reserves the right to reject any and all bids, 

L. E. McGANN, City Comptroller. 


The total debt of all descriptions of the City of 

Chicago, including the above-mentioned 
WMI BE 6 5. 5.694:9 6 asiskGestesecre Reneauss $24,000,000 
SEc. 312, Paragraph 18.—‘‘The one-fifth value of all property so 


ascertained and set down siall be the assessed value for all purposes 
of taxation.” 


The assessed valuation of the City is........... $400,000,000 
Making the actual cash value.........-...e000- $2,000,000,000 





GLASSPORT, PA. 


Sealed bids will be received by the under- 
anes. in the Borough of Glassport, Pa., until 
NOVEMBER 17TH, 1902, at 7:30 P. M., for 
the purchase of $20,000 445% coupon, Funding 
bonds. They will be of $500 each, bear date 
of September Ist, 1902, and mature on the 
first days of September, as follows: 

$500 in 1903, 1904, 1206 and 1909. $1,000 
in 1905, 1907, 1908, 1910, 1911, 1912, 1913, 
1914, 1915, 1917, 1919 and 1922. $1,500 in 
1916, 1918, 1920, 1921, with interest payable 
on the first days of March and September in 
each year. 

Principal and interest payable at the Glass- , 
port National Bank, Glassport, Pa., or at the 
United States Mortgage & Trust Company, 
New York City. 

Bonds will be engraved under the super- 
vision of, and certified as to their genuineness 
by the United States Mortgage & Trust Com-. 
pany, and their legality approved by John G. 
Johneon, Esq., Philadelphia, whose opinion as 
to legality or duplicate thereof will be delivered 
to the purchaser. Each proposal must be 
accompanied by a certified check on a National 
Bank, payable to the order of W.S Kearney, 
Treasurer, Glassport, Pa., for five per cent of 
the par value of amount bid for. Delivery of 
the bonds will be made on November 21st 
1902, at 11 A.M., at the office of the United 
States Mortgage & Trust Company, No. 59 
Cedar Street, New York City, or at the Glass- 
port National Bank, Glassport, Pa., at the 
option of the purchaser. 

The right is reserved to reject any and all 
bids. For printed forms of proposal and ci?- 
cular of particulars, address the above-meli- 
tioned Trust Comper? or the undersigned 


ie 3 STER, 
Chairman of Finance Committee. 
Glaseport, Pa., October 20th, 1902, 


These bonds are issued for the purpose of 
lifting certain certificates of indebtedness 
temporarily issued to pay for street improve- 
ments and to pay the proportion of the 
indebtedness of the Borough of Port View (of 
which this Borough was a part) assessed to 
the Borough of Glassport by the Court of 
Quarter Sessions of Allegheoy County. 


F‘*NANCIAL STATEMENT. 
Assessed valuation: 


Real Estate. .........$1,287,110 

Pee 101,425 $1,388,535 
eae wees 3,000,¢ 
OG Se i anc nr canensazcccenuns 20,000 


Tax Rate, 1902, per $1,000 ........ 6 50 
Tax Rate for this issue per $1,000 


a * 1.50 
Population, 1902, 1,803. Est. for 1902, 2,500 
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that owing to delay on the part of the contractors the secur- 
ities will not be issued until next coring. 

Somonauk, I]1.—Bona Sale.—This village has sold an issue 
of $5,000 5¢ water bor ds to Trowbridge & Niver Co., Chicago, 
at 101'80 and blank bonds. Denominations, $500, $700 and 
$800. Date, Nov. 1, 1902, Maturity yearly on November 1, 
$500 from 1905 to 1908, inclusive; $700 in 1909 and also in 
1910, and $800 in each of the years 1911 and 1912, 

South McAlester, Ind. Ter.—Bonds Voted.—Ont of a total 
vote of 603, only 7 were cast againt the proposition to isene 
$150,C00 water and sewer bonds at the election held Oct. 18. 

Springfield, Ohio.—Bonds Pro —It is reported that 
this city will issue $10,000,bonds to meet the expenses <f the 
smallpox epidemic. 

Steelton, Pa.— Fond Offering.—Proposals will be received 
until 7:30 Pp. m., November 5, by John D. Young, Borough 
Secretary, for $&0,000 4% 10-30-year (optional) coupon water 
bonds. Securities are free from all tax. Certified check for 
$1,000 required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Summerville, Ga.— Bonds Proposed.—This village will ask 
the next Legislature for authority to issue $25,000 water, 
eewer and street-improvement bonds, 

Syracuse, N. Y.—Bond Cffering.—Proposals will be re- 
ceived until 12 m., Nov. 1, by E. J. Mack, City Comptroller, 
for the following bonds : 

210,000 334% pF aaa Harbor .Brook improvement bonds, in denomi- 


nation 0: § 
50,000 846% 1- 20-year (serial) Onondaga Creek iuprovemant ponte, in denom- 


mation of $1,250. Authority, Chapter 44%, Laws of 1 

Securities are dated Nov. 1, 1902. Interest semi-annually 
at the United States Mortgage & Trust Co,, New York City, 
and the said company will certify as to the genuineness of 
the issue. Bonds are to be registered at the office of the 
City Comptroller. 

Temporary Loan.—It is stated that a three. months’ tem- 
porary loan of $75,000 has been negotiated at 4'90¢. 

Tabor, Ilowa,-—- Bond Sale,—This town has sold an issue of 
$6,500 5¢ 5-20 year (optional) water-works bonds to a Daven- 
port (Iowa) firm. Bonds were authorized at an election held 





ee 

October 14 and are the same securities voted at an ¢} 

held July 14, as stated in the CHRONICLE August 3, We 

<= —— _ 4 Pama for = new election, ” 
aylorville, ~ issue Enjoined,—The f, 

taken from the St. Leuis “ Republic :” ollowing is 


TAYLORVILTIE. Ill., Sept. 25.—At a meeting of the City Counctt of 
held jast evening to consider bids for a municipal electric—lighting 
mem bers = —_ ng ee er cen ane bogey injuncttoo restraining them from 
issuing and selling binds of the city to theamount of $20,0 K 
aS gg & y ' $20,004 to pay for the 


, The injunction writ wae Sones a the Master ip Chancery on the affiday; 
live ue nou aored the eenctcatiaag Mi Set Seat hy eens ta 
om ‘coasition Chat. tbe infunerion shout be diesolved Uy te Cnsnee 
which convenes October 6. re 7 the Cireak Court, 

Tennessee.—Bonds Purchased.—State Treasurer Folk op 
October 15 purchased $25,000 Tennessee bonds, They were 
bought of Farson, Leach & Co., New York, through the 
Sykes Banking Co. of Nashville at 94-75 and interest, 

Thompson (Town), Sullivan County, N. Y.— Bond Offer 
ing.— Proposals (as will be seen from an advertisement else. 
where in this Department) will be received until November 15 
by C. 8, Thornton, Town Supervisor, at Monticello, for the 
refunding at 814% interest of bonds maturing in March, 1993, 
Amount of new bonds, $281,000. Denomination, $500 or 
more, as desired. Date, March 1, 1903. Interest, semi-an. 
nual, Maturity, March 1, 1923. 

Toledo, Ohio.—Description of Bonds.—The $20,000 hog. 
pital and pest-house bonds mentioned in the CHRonIcLE Aug. 
16 will be issued under the authority of Section 2835 of the 
Revised Statutes of Ohio. Interest will be at the rate of 
314%, payable semi-annually, Principal will mature in ten 
years, 

Bonds Authorized.—The Common Council on September 22 
passed a resolution declaring it necessary to issue $125,000 
bonds for the purpose of egrates J and improving streets and 
highways. Securities to be dated Oct. 1, 1902. Interest at 
81¢¢, payable semi-annually at the Importers’ & Traders’ 
National Bank, New York City. 

Toledo Township, Chase County, Kan.—Bonds Voted.— 
This township has voted to issue $15,000 4¢ 10-20-year (op- 
tional) Kansas City Mexico & Orient Railroad aid bonds, 


this city 
Dlant the 

















NEW LOANS. INVESTMENTS. ___ INVESTMENTS. 
B=O,000 J. F. WILD & CO., | Geo. D. Cook Company, 
BORO. OF STEELTON, PA, BANKERS INVESTMENT SECURITIES, 


WATER BONDS. 


Indianapolis, Ind. 


Counselman Buildine 238 La Salle 8. 





i sae wo CHICAQO. 
© Borough of Steelton, Pa., will sell at the F s > 3H-G 
Counefl chamber on NOVEMBER 5th, 1902, = naleeo apple ta aaaein Broad Exchanee Buildino, 25 Broad 8t. 
at 7:30 P. M., the following 4 per cent coupon| MUNICIPAL NEW YORK. 
water bonds. free from all taxes: 

$80,000, optional after 10 years, redeemable RAI L ROA D Mexican Government and State Bonds, 
at the end of 30 years. CORPORATION 


Sealed bids wil be received up to the hour 
of sale, to be accompanied with a certified 
check in the sum of $1,000. 

Council reserves the right to reject any or 
all bids, 


BONDS. 


Oldest Bond House in Indiana. 
Prices and circulars upon application. 


FARSON, LEACH & 00, 





Further information can be obtained from 
JOHN D. YOUNG, 
Borough Secretary. 


TOWN OF THOMPSON, 


SULLIVAN CO., N. Y., 


REFUNDING BONDS. 





Proposals will be received by C. 8. Thornton 
Monticello, N. Y., Supervisor of the Town o 
Thompson, Sullivan Co., for refunding at 34% per 
cent, bonds due March, 1#03. Interest payable 
semi-annually. The right to reject any and all 


Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 


Public Securities, 


OHICAGO. NEW YORK. BOSTOK, 


PHILADELPHIA. 





Chas. S. Kidder & Co., 
BONDS, 








bids reserved. 
BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Denver, 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 


184 LA SALLE STREET, 
CHICAGO. 








MacDonald, McOoy & 0o, 
@UNICIPAL AND CORPORATION 
BONDS. 


San Francisco.| 171 La Salle Street, Chicago. 





Rudoiph Kleybolte & Co., 


1 NASSAU ST., NEW VORK CITY 





The cheapest that are good; the best at the price. 


BONDS AND STOCK 


CERTIFICATES 
partly lithographed and partly printed; finished in a few 
days; handsome designs; must be seen to be 
appreciated. Send for samples, 
ALBERT B. KING & CO., 
ngravers and Lithographers, 

(elephone Connection.) 105 William St., New York. 





Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 











B. Arnold Scudder & OD, 
Bouds, 


523 WESTERN UNION BUILOING, 


Chicago, Tlinois. 
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Topeka. Kan.—Bonds Authorized.—The City Council has 
authorized the issuance of $66,753 25 5¢ internal-improve- 
ment bonds. Denomination, $1,000, except one bond for 
95 and ten bonds for $100 each. Date, July 1, 1902, In- 
te semi-annually in New York City. Maturity, $6,753 25 
July 1, 1903; $6,000 on July 1 of the years 1904, 1905, 
1906, and $7,000 on July 1 of the years 1907 to 1912, in- 


jive. : 
Oe N. Y.—Bond Offering.—Proposals will be received 
notil 12 M., October 29, by Le Roy Rickerson, City Comp- 
troller, for tre following bonds : 
‘ onds. on, $1,000. M ity, $5,000 yearly 
$160,000 ay aj phang: Say Fn geen mg PP enn rd is, Laws 


1901, 
30,400 3348 improvement bonds. Denomination. #1,520. Maturity, $',520 
? yearly on Oct. 1 from 1903 to !#22, inclusive. Authority, Chapter 
18%, Laws of 1898, This issue will be used $10,000 for improvements 
to high school and $20,40u for streets. 


Date of bonds! Oct. 1, 1902. Interest, semi-annual, Certified 
check for 1% of par value of bonds required. : 

Troy, Ohio.—Bond Offering.—Proposals will be received 
antil12 M., November 18, by J. H. Landis, City Clerk, for a 
$5,000 6¢ park bond voted ata recent election. Interest pay- 
able March 1 and September 1 at the cffice of the City Treas- 
nrer. Maturity, Sept. 1, 1905, 

Vandergrift moe gong (Pa.) School District.—Bond Offer- 
ing.— Proposals will be received until 1 P. M., November 1, 
by J. B, Hosey, Secretary, for $4,000 5% school-improvement 
ponds. Denomination, $500. Date, Sept. 1, 1902. Interest 
semi-annually at the Vandergrift Savings & Trust Co. of 
Vandergrift. Maturity, September 1, 1922; optional after 
September 1, 1907. Accrued interest to be paid by pur- 


chaser. 

Ventura, Cal.—Bond Election.—A special election is to be 
held in this city for the purpose of voting upon an issue of 
$45.000 public-improvement bonds. 

Victoria, Texas.—Bonds Approved and Sold.—The Attor- 
ney-General on October 11 approved an issue of $7,500 water 
bonds of this city. These bonds have been purchased by the 
State Board of Education. 

Warren Cornty, Iowa.— Pond Election.—At the coming 
election the question of issuing $5,000 county-farm-building 
bonds will be voted upon, 





Weiser (Idaho) Irrigation District.—Bond Offering.— 
Proposals will be received until 10 p,m. Dec, 13 (sale postponed 
from Nov. 5), by O. M. Harvey, Secretary, for the $49,000 
purchase and $20,000 improvement coupon bonds mentioned 
in the CHRONICLE of Sept. 13. Authority, State Laws ap- 
proved March 6, 1899, and all Acts amendatory thereof. De- 
nomination not less than $100 and not more than $500, In- 
terest (not exceeding 7%) payable January 1 and July 1 at 
Weiser or at Wells, Fargo & Company’s Bankin New York 
City. Maturity, 5¢ in 11 years, 6¢ in 12 years, 7% in 13 years, 
8¢ in 14 years, 9¢ in 15 years, 10¢ in 16 years, 11¢ in 17 years, 
13¢ in 18 years, 15¢ in 19 years and 16¢ in 20 years. Ciértified 
check for 5¢ of amount bid for, made payable to the Board of 
Directors of the Weiser Irrigation District, required. Deliv- 
ery of purchase bonds will be made on or before Jan. 3, 1903, 
and improvement bonds on or before Oct. 1, 1903. 

West Homestead (Pa.) School District.—Bonds Not Sold. 
—No satisfactory bids were received on October 20 for the 
$30,000 4¢ 5-29-year (serial) bonds described in the CHRONICLE 
Oct. 18. W. A, Keirn, Clerk School Board, will now en- 
deavor to fell these bonds at private sale. 

White Plains Union Free School District No. 1, West- 
chester County, N. Y.—Bond Offering.— Proposals will be 
received until 8 Pp. m., October 29, by Wm. A. McConnell, 
Clerk Board of Education, for $25,000 school-house bonds. 
Denomination, $1,000. Maturity, $1,000 yearly on Jan. 1 
— to 1934, inclusive. Rate of interest to be named 
in bids. 

Winton Place, Ohio.—Bond Election.—An election will 
be held November 4 to vote on the question of issuing $45,- 
000 sewer bonds, 

Yonkers, N. Y.—Bond Sale.— On October 21 the $23,000 4¢ 
assessment bonds were awarded to the Yonkers Savings 
Bank at 100°64 and $5,8(0 4% public-building and dock bonds 
a a M. Hahn of New York at 1(3 48, Following are the 

ids: 





$23,000 Bonds. 25,800 Bds, 
WOMBAT ATES TORDE, «5 issn ccccnsncecccscscovcascscce 100°64 102°60 
Geo. M. Hahn, New York.... Z 103°43 
Westchester Trust Co 1v0°S2 





Date of bonds, Nov. 1, 1902. Maturity, assessment bonds 
February 1, 1905, and building and dock bonds Novem- 
ber 1, 1912, 








Railroad and other bonds adapted 
for trust funds and savings. 


LROAD =6BONDS. 


RAI 
CORPORATION 


Cheice Issues. 








INVESTMENTS. | INVESTMENTS. INVESTMENTS. 
N. W. HARRIS & CO.,|MASON, LEWIS & CO, |__*EANSIISSION Hore: 
° KERS, 
nasssrmeeratw rom, | omosoe  soeren, |] CORDAGER 
CHICAGO. BOosSToRN | Monadneck Building, 60 Devenshire &:. BE 
Deal exclusively in Municipal, MUNICIPAL a us E 
fi 2 


I88UE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD 


Quotations furnished for puronase, sale or exchange 





Street Railway and Gas Companie: 
LIST ON APPLICATION, 








ssf" SPECIALTIES. 





THE AMERICAN 
MANUFACTURING 





{1,000 Shares 
GUARANTEED 


171 
RAILROAD CO. STOCK 


F.R. FULTON & CO.. 
Municipat Bonps, 
LA SALLE STREET, 

CHICAGO. 


COMPANY, 


63 WALL STREET, NEW YORK. 








At Price to Net 44%. 


Present net earnings of Company 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 





50% on the am unt of Capital Stock. BANKERS, 
————— 121 Devonshire Street, WAS AWARDED AT THE PARIS EXPOSITION TO 
BOSTON. — WHITING’S STANDARD PAPERS. 


C. H. WHITE & CO.,, 


51 Liberty S8t., New York. 





INVESTMENT BONDS. 


SEND FOR LIST. 


Winne Building, 


CHOICE OKLAHOMA 
FIRST MORTGAGES 
On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
WICHITA, KANSAS 
Mention this paper. 


They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres- 
mdence and your office stationery. Are you using 
iting’s = ger Papers in you Blank-Book 
Gamples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
Arp 150 DUANE STREET, NEw YorK. 








DENISON, PRIOR & CO 


CLEVELAND. BOSTON. 


T. B. POTTER, 





HIGH-GRADE 5% 


MINNESOTA BONDS, 
Yielding 44% Net. 
Correspondence invited. 
HARRY B. POWELL & CO, 
Weoodsteck, Vermont. 


~ 


SECURE BANK VAULTS. 






QENUINE 





MUNICIPAL and 
CORPORATION BONDS 


172 Washington Street, 


CHICAGO, — 
LIST ON APPLICATION, 


15 Wall Street 


ILLS 





VICKERS & PHELPS, 


INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 


WELDED CHROME STEEL ANDIRON 
Round and Flat Bars and oT Plates and Angle 
FOR SAFES, VAULTS, &c. 

Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 

CHROME STEEL WORKS, 

Kent Ave., Keap and Hooper 8ts., 
dale Man’f’ers inthe U.S. BROOKLYN, N. ¥. 


° New York. 








—————————————— 
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iusurance. 








trust Companies. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1901: 


Premiumson Marine Risks from 
1st goareny, 1988, 0 31st De- 


ST. Ah conccnes:. . enane~ $3,604,917 63 
Premiums on Policies not 
warked off lst January, 1901. 699,323 61 


Total Marine Premiums......... $4 304,24 124 


Premiums marked off from ist 
January, 1901, to3lst Decem- 
ber, 1901...... nas we hak ickoas $3 512,389 71 

Interest received 

uring the year. $275,102 19 

Rent received 
during the year, 
less Taxes...... 54,889 85 

$329,992 04 


Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious years..... 
occurred and 
were estimated 
and paidin 1901 1,458,859 48 


$1,857,044 29 


$398,184 81 


Less salivages 112,031 98 
Re-insurances 85,617 68 
_$197,64 649 6 ) 63 


Returns of Premi- 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 
ing Assets, viz.: 

United States and State of New 
York Stock, City, Bank and 
othor Stocks..........  ..... 

Loans secured “by “Stocks and 
speci 1 deposits in Banks and 
TrustComwany ............... 

Real Estate. cor. 

Wall & William 
Streets, cost... $1,017,000 00 

Paid toward erec- 
tion of new build- 
ee 

Other Real Estate 
ani claims due 
the Company.. 


$5,403,824 00 


1,291,236 62 


1,547,000 00 


75,000 00 
oie 2,639,000 00 


MANHATTAN 
TRUST CO., 


$2, 500, 000. 


OFFICERS: 

JOHN I. WATERBURY, President. 
JOHN KEAN, Dies 

AMOS T. FRENCH, § Vice-Presidents. 


C. AH. SMITH, Secretary. 
E. A. SKINNER, Asst. Secretary. 
FEF. DWIGHT, Trast Officer. 


DIRECTORS, 1902: 
Francis R. Appleton, James J. Hil’, 
August Belmont, Daniel 8S. Lamont, 
George F. Baker, J.H. Latham, 
H. W. Cannon, Oliver H. Payne, 
A. J. Caspatt, E. D. Randolph, 
E. J. Cross. Grant B. Schley, 
Rudulph Ellis, James U. Sheldon, 
Amos T. ¥rench, 


John Kean, KR. T. Wilson. 





GIRARD 
COMPANY. 


CHARTERED 1836. 

Acts as Executor, Admint«trator, Trustee, 
Assignee and Receiver. 

Financial Agent for Individuals er 

Corperations. 

Interest Allowed ou Individual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages. 

Depositary under Plans of Reorganization. 

Registrar and Transter Agent. 
Assumes entire charge of Real Estate. 
Safes:o Rent in j= Bergier- Proof Vaults. 


E. B. Monnis, President. 

Ww. ELY, Ist Vice-President. 

A. A. "[a0Ke0m, 2d Vice President. 
CHARLES J. RHOADS, Treasurer. 
EDWARD 8. PAGE, Secretar, ‘ 
GEO. TUCKER BISPHAM, Solicitor. 


MANAGERS: 
Effingham B. Morris, Pemb. 8S. Hutchinson, 
John A. Brown Jr. Thos. DeWitt Cuyler, 
Benjamin W. Richards, Hartman * saaee 
Jobn B. Garrett, name Speye 
William H. Jenks, Richard A, Me Curdy, 
William H. Gaw, George G. Haven, 
Francis I. Gowen, Augustus D. Juilliard, 
Geo. H. McFadden, Edward J. Berwind, 
Henry Tatnall, Ravdai Morgan, 





Premium Notes and 14 Bills Re- 
eid wk scereeaihe.” nus oe 1,159,385 19 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 


RE RE EE 253,193 27 
SO See 225,710 12 
RN a ccattatteictnennsitall $10,972,349 20 


Six per cent interest on the outstanding cer- 
titicates of protits will be paid to the holders 
thereof, or their legal representatives, ou and 
aiter Tuesday, the fourth of Fevruary next. 

The outstanding certificates of the issue of 
1896 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Thesday , the fourth of February next, 
from which date all interestthereon will cease. 
The certiticates to be produced at the time of 
payment and canceled. 

A dividend of Forty per cent is declared on 
the net carned premiums of the Company for 
the zest ending 31st December, 1901, for which 
certificates will be issued on and alter Tues- 
day, the sixth of Muy next. 

By orcer of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Francis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Verson H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, George H. Macy, 
Joseph H. a, Levi P. oe 
George C. Clark, W.H. H. Moo 
James G. De Forest, Frederic A. Persone, 
William E. Dodge, Henry Parish, 
Cornelius Eldert, George W. Quintard, 
Evalu Fleitmann, A.A. Ri 
Clement A. Griscom, 
snson W. Har 





Douglas Robinson, 
John D. Hewlett, Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 

A. A. RAVEN, President. 

F. A PARSONS, Vire-Pres’i. 

CORNELIUS ELDERT, 2d Vice-Pres. 


Isaac H. Clothier, Edw. f. Stotesbury. 
N. E. Cor. Broad and Chestnut Streets, 


PHILADELPHIA. 
1880. _ 1902. 
The United States Life 


Insurance Co. 
‘N THE CITY OF WEW York. 


Joun P. Munn, M.D., President, 








FINANCE COMMITTEE: 

Gro. G. WILLIAMS, Pres. Ghem. Nat. Bank 
JamEs R, PLum, - - Leather 
CLARENCE H, KELSEY, Pr. Tt. Guar. @Tr.0o. 





Active ccessful Agents who desire 
to make DIREOT CONT. ret tony Sone thts 
well-es progressive Company, 
thereby seouring for themselves not only an 
te return for thetr work, but also 
an inoreas 
ate ewtth their success, are invited to com- 
muntoate with RI OHAED E. COCHRAX, 
Third Vice-President, at the Company’e 
Office, 277 Broadway, Now York City. 


Assets, over $%,000,000. 
1 neurance in Force over 840.000.0000 


Fred. H. Smith, 


Banker and Broker, 

66 BROADWAY, - - NEW YORK. 

Member N. Y. Consolidated Stock Exchange. 
BONDS AND STOCKS 

Bought and Sold for Cash or on Margin. 

Correspondence Invited, 














THEO. P. JOHNSON, 3d Vice-Pres’t. 


Telephone 2885 Cortlandt. Established 1868. 


WALL ST., cor- NASSAU, NEW YORK. 
| Capital, Surplus & Undivided Profits, 


W.N. DUANE, 3d Vice-Pres. and Treas. 


Jobn I. Waterbury, 


TRUST 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 


CENTRAL _ 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - - - 


$4,000,000 
Surplus, - 2 


000 
CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President, 
A. UHRLAUB, Vice-President. 
LAWRENCE O. MURRAY, Sec’y & Trust Officer 
WILLIAM R. DAWES. Cashier. 
CHARLES T. WEGNER, Asst. Cashier, 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel, 


DIRECTORS: 


FRANK @. LOWDEN 
HARRY RUBENS, 
GRAEME STEWART. 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R, LYON, 

P, A. VALENTINE, ALEX. H. REVELL 
CHARLES G. DAWES. 


BANKING, SAVINGS AND TRUST 


OEPARTMENTS. 


Maryland Trust Co., 


N. W. Corner Calvert and German‘:Streets, 
BALTIMORE, 


CAPITAL, - - $2,125,000, 
SURPLUS, - -) $2,437,500. 


A Legal Depository for Court and Trust Funds, 
SAFE DEPOSIT BOXES FOR RENT. 
Acts as Financial Agent for StatéB, Cities. Towns 
Railroads and other Corporations. Transacts a gen- 
eral trust business. nds money on Jarret 
security. Allows interest on special =o 
= Trustee aoe Mortaages Assignments and Deeds 
zou, a0 gent for the nsfer 0 
of Stocks and Bonds, and for the pecthedt ps m4 
interest rand dividends. 
i WILLCOX BROWN, President. 
HENRY J. BOWDOIN, ist Bf = es 
LLOYD L. JACKSON, 2d Vice-President. 
J. BERNARD SCOTT, Secy. 
CARROLL VAN NESS, Aeet. Secy. & Treas. 
D CI7ORS: 
Wm. A. Marburg,| J.Willcox Brown, J. ‘ a 
H. J. Bowdoin, | B.N. Baker. 
Leopold Strouse, | Fred’k W. Wood, J Sone ‘vee 
Henry hale a 8 pte sal! D. Jones;| J. L. Black ackwell, 
ks Jr.,| Joshua Levering, Geo. C, Jenkins, 
Toya Je fFedeea. a4 Bond, | John r Wilsos 


. Baker, | J. 8. Lemmon, 
Giayton *C. Yaall, é. A.von Lingen,’ L. F. Loree. 








CAPITAL, $2,000,000, 
SURPLUS & PROFITS, $4,289,362 59. 


| Fipeuty Trust Gompany 


PHILADELPHIA. 


J. Wm. Middendorf, Pres. A.H. Rutherfoord,Treas. 
R. 1.. Williams,Vice-Pres. H.P.Page, Sec.& Auditor. 
KE. C. Hathaway, General Manager 


Railways and Light Co. 


of America, 
EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, M?. 


Finances, Builds, Purchases Electric Railways, 
Electric Lighting Properties. Waterworks, Ice 
Plants, etc. Examinations made and reports fur 
nisbed on all classes of industrial properties. 





Correspondence Solicited. 





of Philadelphia, 
North American Bldg., a 


Capital Stock, : . $2,000 
| Surplus & Undivid. Profits, $1 peer 


This Company undertakes the negotiation and 
issue of Joans and capital of Companies on the New 
| York or Philadelphia Market, and will make advan- 
} , ces upon approved Corporate, Personal oF Reai 

Estate security. 
| Under its charter rights it will act as Trustee. 
| Agent or Manager for the control of corporations oF 
for the construction of public or private works 


'The Investment Company 















